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MORTGAGE

THE TERMS OF THIS LOAN 25319-4-50
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE (“Securisy lastrument”) is given on AUGUST 24, 1992 , The morigugor INE%
ALAN J. MIOTKE ‘ o
AND BRENDA K. MIOTKE, HI'SBAND AND WIFE ;;;;

oy
D
{"Borrower™). This Security Tnstrument is given o R
DOUGLAS SAVINGS BANK ‘ b
which is organized and existing under the laws of THE STAT®) OF ILLINOIS , and whose
address is 14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 ("Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND
AND 00/100 Pollars (ULS, $ 75,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie”), which provides for
monthly piayments, with the full debt, if not paid earlier, due and payable on SZPTEMBER 1, 1989 -
This Security Instrument secures to Lender: (i) the repoyment of the debl evidenced by the Mote, with interest, and all renewals, ™
extensions and muodifications of the Note; (b) the payment of nl) other sums, with interest,” edvanced under paragrph 7 to
protect the security of this Security Instrument; and (o) the performanee of Borrower's covenants and agreenxnts under thin
Security Instrument und the Note, Fur this purpose, Borrower does hierehy mortgago, grant and coavey to Lender the following
described property lucated in COOK County, Iltinois:
LOT ELEVEN (11) IN RESUBDIVISION CF LOTS 1 TO 129, INCLUSiVE, (EXCEPT

LOT 87) IN FOREST MANOR UNIT NUMBER 4, BEING A SUBDIVISION [i¥ THE

SOUTH WEST QUARTER (1/4) AND THE SOUTH EAST QUARTER (1/4) OF SEZTION

25, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TOC PLAT OF SAID RESUBDIVISION REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, CON SEPTEMBER 14,
1962, AS DOCUMENT NUMBER 20 55 506, IN COOK COUNTY, ILLINOIS,

o
03-25-404-011 '
D7
which has the address of 9820 SUMAC LANE, MOUNT PROSPECT Btrent, City ,
IHinois 60056 ("Property Address™);

Zip Code

‘ DP3 1089
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payments may no longer be oplio ernge in the amount and for the period

thut Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained, Borrower shall pay
the preminims required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law.

9. Inspectien, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16 Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for conveysnce in lieu of condemnation, are herehy assigned and
shall he puid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or aot then due, with any excess paid to Borrower, In the event of a partial taking of the Propery in which the fuir
trarket villue of the Property immed: ately before the taking is eqqual to or greater than the amount of the sums secured hy this
Security Instrument immediately befc re the tnking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (u) the toal
amount of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immedintely
bofore the tking, Azy halenze shall he paid to Bomower. In the event of a partial teking of the Property in which the fmr
masket value of the Pranerty immuodiately hefore tlie 1aking is less than the smounl of the sums secured immedintely before the
tuking, unless Borrower zad Lender otherwise agree in writing or unluss applicable law otherwise provides, the proceeds shail
e upplied to the sums seears! by this Security Instrument whether or not the sums are then due,

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to makels)
awurd or settle & clmm for duiwges, Borrower fails to respond to Lender within 30 days after the date the notice is pwn)
Lender is nuthorized 1o collect andapplv the proceads, at its option, either to restoration or repair of the Property or to the mm

socured by this Security Instrumeni; whether or not then due. _
Unleas Lender und Borrower othorwis: agru: in writing, any application of proceeds to principal shall not extend
postpone the due date of the monthly puyments r<ferrad to in pamgraphs 1 and 2 or change the amount of such pryments, B ‘.;

11. Borrower Not Relensed; Forbearance By Lender Not u Waiver, Extension of the time for payment or modificabgy
of amortizetion of the sums secured by this Securi’y bistrument granted by Lender to Ay SUCCERSOF in interest of Borrower shall
not operate (o release the liability of the originel Bortaveror Borrower's successors i interest, Lender shal) not be required to
COmMence Provestiings againil kny successor in interest or refuse to extend tims for payment or otherwise modity umortization
of the sunx secured by this Security (nstrument by reasos ot any demund made by the original Boprower or Rorrower's
suctessons in inlerest. Any forbesrunce by Lender in exercisiuprany right or remedy shall not be w waiver of or preclude the
excreise of any night or remady.

12, Successors and Assigns Bound; Joint and Severnl Linin%iey: Co-signers, The covenants und agreements of this
Sovcurity Instrument shall hind and henefit the successors and assigns ‘o Jiender and Borrower, subject to the provisions of
paregraph 17, Borrower's covenants and agreements shall he joint and Geveral. Any Borrower who co-signs this Secunty
Instrisnent but does nat execute the Nole: {g8) 15 co-signing this Security Instiument only ta mortgape, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (n) 100l personally obligated to puy the sums
sectived hy this Security Instrument; and (¢) agrees that Lender and any other Barrowst iy agree to extend, modify. torbear or
muke gny accommadations with regard to the termu of this Securily instrument or the NotCwithout that Borrower’s consent.

13. Loan Chapes, 1t the loan secured hy this Security Instrument is subject to a law which sets maximum loan charges,
and that law 15 finally interpreted so thot the interest or other loan charges collecied or to be collceted in connection with the
loan exceed the permitted limils, then: (4) any such loan chargs shull be reduced hy the amount aecrsvrey to reduce the charge
to the pennitted limit; and (b} any sumes already collected from Borrower which exceeded permitted lizaits will be refunded to
Borrower. Lender may chonse to make this refund hy reducing the principal owed under the Note'or by making o direct
payment ta Borrower, It o refund reduces principal, the reduction will be freated as a partial prepeyment withoul any
prepayment charge under the Note,

14. Notices, Any notice to Barrower provided for in this Security Instrument shail be given by defivering it or by muiling
it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given hy first class mail to
Lender's address stated herein or any other nddress Lender designates hy notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed (0 huve been given to Borrower or Lender when given as provided i this paragruph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurischiction m which the Property is Jocated. fn the cvent that any provision or clause of this Secunly Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Nole are declared
j (o be severable,
| 16. Borrawer's Copy. Borrower shall be given one conformed copy of the Nole and of this Securily Instrument.

DPE 1082
Form 3014 9/3¢
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U N F I Iore riders ure axecuted by Borrower e

24. Riders to this SecUrity Instrument. if one or m and recorded together
with this Securlty Instrumant, tha covenants and agreaments of aach auch ridar shall be incorporated into aid shall amand

and supplement the covenants and agresments of this Security Instrument as if tha rider(si were a part ot this Sacurity
Instrument.

{Chack applicabls boxes)

D Adjustasbla Rate Rider D Condomlinium Ridar D 1~4 Family Rider
Graduated Payment Ridi.r Pianned Unit Devalopment Rider Biweekly Payment Rider
Battaon Ridar Rate Improvement Rider ..J Sascond Homa Rider
Y.A. Rider D Other(s! (spacify!

BY SIGNING RELQOW, Barrowar accepts snd agreas to the tarms and covanants contained in this Security Instrumant and
in any ridaric) axecutad by Barrower snd recorded with it.

2 //z_ﬁ/(/’ z//%r'/fél 1Seq

Witness OTKE Borrnw‘oru
» / "
)
o , /Q i__p'z[/ L ﬁ/ “/ C _— {Saal) 7
Witness —HRENDA K. MIOTKE Borrower ' *
,. l\
{Soal)
Borrowar
. A R 1. [}
Borrowaer
STATE OF ILLINOIS, COOK County ss:
’ﬂuh. 0 h(ﬂ.@‘ﬁ(q‘m iLQ , a Notary Public in and for said

county and state do heraby certify that
ALAN J. MIOTKE AND BRENDA K. MIOTKE, HUSBAND AND WIFE

personally known to ma to ba the sama perion(si whosa namalsl subreribed to the foregaing instrumant, appaarsd batore
ma this day In person, and scknoviladged that THEY sighad and dalivared the aaid Instrument ss THEIR
fres and valuntary act, for tha uies and purposes therein sat forth.

Givan undar my hand and official sal, this 2 ‘f day of BN R e

islnn Expires: /——- (_/Q—""

“OFFICIAL SEAL " Hotary Publl
STAN O'BREN

Motary Public, Stale of lilnols Page 8 ot8 DPS 1094
My Comsuialon Expiroy  6/20/96
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THIS BALLOON RIDER is mada this 24TH dsy of AUGUST , 1992, and is Incorporated into and shall
be deemed tc amend and supplement tha Mortgags, Deed of Trust or Deed to Securs Debt {the *Security Instrument’) of ths same
date given by the undsrsigned (the “Borrower”} to ascura tha Barrowar’s Note to

DOUGLAS SAVINGS BANK

{the “Lendar”) of the same date and covering the property described in the Sacurity Instrument and located at:
820 SUMAC LANE
MOUNT PROSPECT, ILLINCIS 60056

{Proparty Aadrasp)
Tha intarast rate statad on the Note is salled the “Note Rata.” The dats of the Nate is caliad tha “Note Date.” | understand
the Lendar may transfar the Note. Security lnstrument and this Rider. Ths Lander or anyone whao tskes tha Noto, the Soourity
Instrument and this Rider by transfur and who is entitlad to racelve payments undar the Note is called tha “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covanants and agraamaents in the Security Instrument, Borrower and Lender
further covenant and agrea as follows {despite anything 70 the contrary contained in the Sacurity instrumant or the Note):

{1. CONDITIONAL RIGHT TO REFINANCE |

At the matririty date of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain a new loan {“New
Loan"} with a now Maturity Dato of SEPTEMBER 1 , 2022 |, and with an intarest rate aqual to tha *New Note
Rate” detarmined in accurdance with Saction 3 beiow if all the conditions provided in Sectlons 2 and 5 balow are met {the
*Cenditional Refinancing Spicn”l If thosa conditions are not mef, | undarstand that the Note Hulder is under no cbligation to
rafinance or modify the Rols, - to extend the Maturity Date, and that | will have to repay the Note from my awn rescurces or
find a lender willing to Iand me h;a monay to rapay the Note.
f2. CONDITIONS TO COPTION |

if | want to axarcise the Conditiorsl Hefinancing Option at maturity, certaln conditions must ba met as of the Maturity Date,

These conditions ara: {11 | must still b~ the owner and occupant of the property subject to the Security Instrument {tha

“Property”); (2) | must be current in my moeisly payments and cannot have bean more than 30 days late on any of the 12

scheduled monthly payments immadiately rraceading the Maturity Date; {3) no lian against the Property {oxcept for taxes and

special assessmonts not yet due and payabie) of ner dhan that of the Security Instrumant may exist; {4} the New Note Rate cannot

be more than 5 parcentage points sbove the Nute R=te; and (&) | must make & writtan raquest to the Note Holder as providad in
Sectuon 5 balow, ,
{3. CALCULATING THE NEW NOTE RATﬂ ’

The New Note Rate will be a fixad rate of interes. cqual to the Faderal National Mortgage Associstion’s required net yleld
for 30—yaar tixed rate mortgages subjact to a 60-~day mands’cry delivery commitmant, plus one—half of one percentage point
{0.5%}, rounded ta tha nearest one—eaighth of ono parcentage | oint {0.125%) (the “New Note Rate"). The raquired net yield shall ba
the applicable net yisid In etfect on the date and time of day tizi the Note Holdsr racaives notice of my siaction to sxerciss the
Conditional Refinancing Option. If this raquirod nat yiald is not «ai’able, the Nats Holder will determine the New Note Rate by
using comparable Information.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravided the New Nots Rate as calculztad in Section 3 above is na( g sater than 5 percentage points sbove tha Note Rate
and all other conditions raquired in Section 2 above are satisfied, the N2.a Holdar will determins the amount of the monthly
paymant that will ba sufficiant to repay In fuli {a} the unpuid principal, plus (b} acrus:! but unpaid (nterost, ptus {c} all other sums |
will owe undar the Note and Seacurity Instrument on the Maturity Date (assumi=3 -ay monthly payments thon are currant, as
requirad uhdar Saction 2 abovel, Over the tarm of the Naw Note at the New Note Rats iy equal monthly payments. The result of
this calculation will be the amount of my naw principal and Interest payment svary monthurnt'i the New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Holder will notify me at laast 60 calandar days in advance of the Maturity D1 and advise me of the prineipal,
accruad but unpaid intarest, and all other sums | am expected to owe on the Maturity Date. V%) Note Holder alsc will advise me
that | may sxercise the Conditionat Refinancing Option if the cenditions in Saction 2 abovas 2ra ma’. Tre Note Hoider will provids
my payment record intformation, together with the nsme, titla and address of the psarson repreagsentino . Note Holder that | most
notify in order to exsercise the Conditionsal Ratfinanuing Option. 1f | meet the conditions of Saction 2 s*.0vu, | may exnrcise the
Conditional Refinancing Option by notifying the Note Holdar no latar than 45 calaendar days prior to the P47 ity Date. Ths Note
Holder will calculats the tixed Naw Note Rate bassd upon the Federal National Mortgage Assoclation'c e plicable published
required net yie!d in offect on the date and time of day notiflcation is received by the Note Holder and as cairnated In Section 3
above. | will then have 30 calondsr days to provide tha Nnte Holder with aceaptable proof of my roquired ownership, oosupancy
and property lian status. Before tha Maturity Data the Note Holder wlil advise me of the naw Intersst rate (the Naw Note Rate),
new monthly paymeant amount and a date, time and place at which | must appoar tc sign any documents required to complats the
requirad refinancing. | understand the Note Holdar will charge me 2 $250 proceassing fas and the costs assoolated with updating
th= title insurance policy, if any.

SIGNING BELOW, jrowar accepts and agraes tc the tarms and covanants contained in l!oon Ridpr.
/ ‘fé 4 ___a__..ﬂ.._tSuaH d—\% (/) e_:) Jo— | 1 T}
B ENDA K TKE

Borrower Borrower

{Saal) - e Ssa))
Borrower Borrower
{SIGN OHIGINAL OWI.¥)

MULTISTATE BALLOON RIDER ~ Single Family - FANNIE MAE UNIFORM INSTHUMENT
FORM 3180 12/89 DPS 309
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