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MORTGAGE

THIS MORTG AGE ("Security Instrument™) is given on AUGUST 24TH , 1992
The morigagor is JOSEPH KLISCHUK AND HELEN KLISCHUK, HUSBAND AND WIFE,

-
M - - W

("Borrower"). This Security Instrument is given 1€
Housahold Bank, f.s.h

which is organized and existing under 2ic laws of UNITED STATES

, ind whose address &
100 Mittel Drive, Wood tale, IL 60192

[

("Lender”), Bomower awes Lender the principal sum of %
OWE HUNDRED SIXTY THREE THOUSANT AND NO/100

Dollars (U.S, 8 163,000.00 ). This dek: s evidenced by Borrower's note dated the same date as this Security oL

Instrument ("Noe"), which provides for monthly payments. with the full debt, if not paid carlier, due and payable on
SEPTEMBER 15T, 1699 . This Security ins rumcnt sccures to Londer: () the sepayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and medifications of the Note: (b) the payment of all other sumns, with

interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Sceurity Instrument and the *ois. For this purpose, Borrower does herchy mortgage,

grant and convey to Lender the following described property locaied in

coon County, llinais:

FIRGST RIALRIC

LOT 5 IN COUNTRY CLUB ESTATES OQF ORLAND BEING A SUBDIVISION OF PART OF
THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 36 NORTH, IANGE 12, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIC

TAX ID#27-11-111-03C

which has the address of 8425 WEST GOLFVIEW DRIVE , ORLAND PARK
[Strest) |City)

Ilinpis 60482 ("Properly Address”);
(Zip Codo) ’b

;IIIEHE:‘??!‘; ;g;nglc Family -- Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Form 3084 990 (paye { of § panuj‘
Lt (#103)
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for the periods that Lender requires, The insurance carrier providing the insurance shatl be chosen by Burrower subject 1o
Lender's approval which shall not be unreasonably withheld, If Borrower fails @ maintnin covernge described above,
Lender may, at Lender's option, obiain cavernge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shali be aceeptable w Lender and shall include 9 standard moogage clouse. Lender
shall have the right  hold the policics and renewals, 1F Lender requires, Borrower shall promply give to Lender all receipts
of paid premiyms and renewal notices. In the event of loss, Borrower shall give prompt notice to du; insurance carrier wd
Lender. Lender may make proof of loss il nolmide promptly by Borrower,

Unless fender anid Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoralion or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd 10 the sums sccurcd by this Sccurity Instrumeny, whether or not then due, with any excess paid to Borrower. I
Horower abandons the Property, or does not answer within 30 days a notice from Lender that the snsurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds, Lender may use the procecids to repair or restore
the Property or lo pay sums sccured by this Security Instrument, whether or not then due, The 30-day periad will begin
when the notice ie.given.

Unless Lenger and Borrower otherwise agrec in writing, any application of praceeds to principal shall not exiend or
postpone the due duw of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the pasyments, If
under paragraph 21 (the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Fropeity prior to the acquisition shail pass w Lender 1o the exient of the sums secured by this Security
Instrument immediately price o the acquisition,

6. Occupancy, Presevvadus, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall cicupy, establish, anil use the Property as Borrower's principal residence within sixty days
afier the execution of this Securiy Instrument and shall continue w oceupy the Property as Borrower's principal residence
for a lcast ong year afier the date «f pecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenvating circumnstances cxist which are beyond Bormower's control, Borrower shall not
destroy, damage or impair the Property, alldw tie Property to deteriorate, or commit waste on the Property, Borrwer shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security [nstrument or
Lender security interest. Borrower may cure such o 2¢fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 0 be dismissed with & ruling that, 'n Lender's good faith determination, precludes forfeiture of the
Borrower's inlerest in the Property or other material impeirment of the licn created by this Sceur.y Instrument or Lender’s
security intercst. Borrower shall also be in default if Borrower,-during the loan application process, gave materially fulse or
inaccurate information or statemenis 1o Lender (or failed w provide Lender with any material information) in conniection
with the loan cvidenced by the Note, including, but not limited (o, <erresentations concerning Borrower's occupancy of the
Property as a principal residence. IF this Sccurity Instrument is on a'icesct:okd, Barrower shall comply wilh all the provisions
of the lease. If Borrower acquires fec tie 10 the Property, the leasclold and the fee title shall not merge unless Lender
agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property,  1i Borower fuilt o perform the covenants and agrecicnts
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or {orleiuz2 or to caforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the ronerty and Lender's righls in the
Property. Lender’s actions may include paying any sums securcd by a licn which has priority. over this Sceurity Instrument,
appearing in court, paying rcasonable attorneys' fees and cniering on the Property to mave repairs, Although Lender may
Lake action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shafl become additional debt of Rosiower sceured by this
Sccurity Instrument. Unless Bormower and Lender agree o other terms of payment, these amounty sho*! bear interest from
the date of disbursement at the Nale rate and shall be payable, with interest, upon notice from Tenler W Borrower
reqquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a comdition of making the loan secured by this
Sccunity Instrument, Borrower shail pay the premiums required 10 maintain the montgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiutns required (o0 obiain coverage substantially equivalent o the morigage insurance previously in effect, &t a cost
substantially cquivalent to the cost to Borrower of the mortgage insuranee previously in effect, from an altlernate morigage
insurer approved by Lender. If substantially equivalent mostgage insuratice coverage is not available, Borrower shall pay 1o
Leader cach month a sum equal o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
ingsurance coverage lapsed or ccased to be in effect Lender will accept, use and retain these payinents as a loss reserve in
licu of merigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
nsurgance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shail pay the premiums required 0 maintatn morigage insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any writtcn
agreement between Borrower and Lender or applicable law.,

9, Inspection.  Lender or ils agent may make reasonable entries npon and inspections of the Property. Lender shail
give Borrower natice at the time of or prior 1o an inspection specifying reasonabic cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or ¢consequential, in connectivn with

ITEM 1870L3 18109) Form 3014 9/%0 (page 3 of 8 pages;

Grevl Lakeg Businees Farma, inc.
Ta Order Calt: 1-800-530-9363 (I FAX 838701112t
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applicable law may specify for reingtatement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry of a judginent enforcing this Sceurity Instrument. Those conditions pre that Borrower: (n)
pays Lender all sums which then would be due under this Security Instrument and the Nowe as If no acceleration had
occurred; (b) cures any defoult of any other covenamts or agrecments; (c) pays all expenses incurred in enforcing Uns
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that e Jien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums sccured by this Security Instrument shall continne unchanged, Upon reinsttement by Borrower,
this Security Instrument and the obligations sccured herehy shall remain Tully effective as i no acceleration il occurred,
However, this right & reinstate shall got apply in the case ol acgeleration under paragraph 17.

14. Sale of Note; Change of Loan Serviesrs: - The Noteor o partial iaerest in the Note (together with this Sccurity
Instrument) may be solfl onatotmian times sithoit prior nofice to Borrowoer, A safe may resull in a chiaage in the cntity
(known as the “Loan Sérvicer") Wit RoHs gt itfdrithly paymeng duc under the Note and tis Security Instrument, There also
may be one or more changes gf ‘mc“LQﬁn'Sbryli:ér unrclated W a sale of the Note. B there is a change of the Loan Servicer,
Borrower will he given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name wndd address of the new Loan Servicer and the address to which payments shoukd he made. The notice
will also contain any-other informatien required by applicabls lnw,

) 20, Hazardous Gukstances,  Borrower shall not cause or permit the presence, use, disposal, slomge, or release of any
Hazardous Subsiances oi ar in the Property. Borrower shall not do, nor allow anyone else to do, anything olfecting the
Property that is in violation ofany Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of ‘siwall quantitics of Hazardous Subsiances that are gencrally recognized to be appropriate (o
normal residential uses and o rairenence of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hozardous Substance or Environmental

. Law of which Borrower has actual Knswisdge. I Borrower learns, or is notificd by any governmental or regulatory

" anthority, that any removal or other remediaties-of any Hazardous Substance affecting the Peoperty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substinces” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: sasnline, kerosene, other fammable or toxic petroleum produicts, txic
pesticides and herbicides, volatile solvents, malcrialy rentaining ashesios or formakdehydo, and radiouctive matorinls, As
used in this parugroph 20, "Environmental Law” means ferderal laws and faws of the jurisdiction where the Property is
lncated that celale 1o health, safely or environmental proteetion,

NON-UNIFORM COVENANTS, Borrower and Lender furine covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Porrower prior to aceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeit (bt not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice skull specify: (e} the default; (b) the uction required to cure the
default; () a date, not less than 30 days from the date the notice Is 2ir =i to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the date specificd 1 the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicinl proczeding and sale of the Property. The
notice shatl further infarm Borrower of the right to reinstate ufter acceleration und the right to assert in the
foreciosure proceeding the non-existence of a default or uny other defensc i Norrower to accelerution and
foreciosure, If the defanit is not eured on or before the date specified in (he notice, Cender at its option may require
immediate payment in fuil of all sums secured by this Security Instrument withoni Turther demand and may
foreclose this Security Instrument by Judicia) proceeding, Lender shall be ¢ntitled to couect =il expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not timited to, rensoaabl. pitorneys’ fees and
costs of title evidence,

22. Relense. Upon payment of ali sums sccured by this Security Instrument, Lender shall ‘relense this Security
[nstrument without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEM 1876L5 (D10 Form 3014 9/90 (page 5 of \6 pages) .
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UNOFFICIAL COPY,

© BALLOON RIDER
U.-‘- {CONDITIONAL RIGHT TO REFINANCE)
;?1 THIS BALLOON RIDER is madse this 24TH day ot AUGUST A9 92

and I1s incorporated inte and shall bo deemed to amend and supploment the Mortgage, Deed of Trust or Deod 10 Secure Debt (the 'Securily
V’) Instrument™) of the samo date givon by the undersigned {the "Borrower”) 10 secure the Borrowor's Note to

- ousehold Bank, f.s8.b.
100 Mittel Drive, Wood Dale, IL 60191 {the "Londer")

ol the sume date and covering the properly describad in the Sozurity instrumenr! and locatod at:
! 8425 WEST GOLFVIEW DRIVE, ORLAND PARK, IL 60482

{Proporty Addreas)
Tho intorest rale statod on tho Note is called tho “Note Rato. " The dale of the Noto is calied the "Nole Date.” | undorstand thg
Lender may iransfer the Notu, Securily Instrument and this Ridor. Tho Lender or anyone who takos the Naia, the Seaurity lastrument and
this Rider by transfar and whe is onlitled o roceive paymants under the Notg is ¢alled the *Note Holder.”

ADDITIONAL COVEMANTS. In nddition to the covenants and agreements in the Socurity Instrumont, Borrower and Lander
further covanant and agroe as follows {(despite anything to the cantrary contained in the Security Instrument or the Note):

\ 1. CONDITIOMAL RIZHT TO REFINANCE
At the maturity oxte of the Note and Security Instrument (the “Malurity Gato™), | will be abla to obtain a now toan {*"Naw t.oan®)
with a naw Malurity Date rs SEPTEMBER 18T 2022 ., and with an intorest rate equal to the "New Note Rate”
determined in accordance v.th Sactien 3 belew if all the conditions providod in Seclions 2 and S below ara mat (tho "Conditional
Retinancing Option™}. Hf thoo< einditions are not met, | understana that tho Note Holdor 1s undor no obligation |o refinknce or modity the
Note, or i extend tho Maturi’y Dute._and that | will have to repay the Noto from my own rasources or £'nd a londer willing to jend mo the
monay to repay the Noto.

2. CONDITIONS TO OPTION

i ) want to exarciso the Conditions"Hafinancing Option at maturily. cartain conditians must bo met as of tha Maturlty Dale. Thoso
conditions ara: (1} 1 must still be the owner ard ceccupant of the proporty subject to tha Securlty Instrument {tho "Proporty™); {2) | must
be current in my monthly payments and canncthe+3 been mare than 30 days lato on any ol thu 12 schadulod monthly paymanis immadiztoly
preceding tho Maturity Date; (3} no lien againat (he Proparty (axcep! lor taxes and spacial assessmonts not yet due and paynble) other than
that ot the Security Instrument may axiat; (4) the Nu~ Na.o Rate cannot bo maro than 5 porconlage points abovie the Note Rato; and (6) | must
make a written requast to the Note Holder as providedip Goction 5 bolow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rala will bo a fixed rate of intorost aqaul ’w i-ia Fodoral Nationat Mortgage Associatian's roquired nat yisld for 30-yoar
fixad rale mortgages subjoct lo a 60-day mandatory dolivery coinmiteent, plus one-half of one percentage point (0.5%), rounded to the nearost
one-aighth of ocne-percentage point (G.125%) (the "Now Note Rate™,. Thu requizod new yiald shall ko (ho applicable net yield in olfest on tho
date and time of the day the Nole Holdor receives nolice ot my elochien ' axarciso the Conditional Ratinancing Option. I this required ne!
yiold is not available, lhe Note Holder will detarmine the Nuw Note Rate bt vaing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Soction 3 abovo ia not grantur ‘nnt 5§ porcontago points abova the Mote Rate and all
wthor conditions required in Suction 2 above ara sausfiod, the Noto Holder will detor miio the amount of the monthly payment that will be
sufficionl to repay in full {a) tho unpald principal, plus (b) accruaed bud unpaid interust, pluo (=) all othor sums | will owe under the Note and
Saecurity Instrumaeni on the Maturity Dale (assuming my monthly payments then atre cursant, us required undar Soction 2 abovo), aver tha
term of the Mew Note ai the Naw Nole Rate in aqual monthly paymonts. The rosult of this caluuialion will b the nmount af my new prinsipal
and infergst payment avory month until the New Mote is fully pald.

92821826

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nola Holdar will natify me at least 60 calendar days tn advance of the Maturity Date and cdvitre.ma o‘the principal, accrued but
unpaid inlarest, and all athor sums | am expectad to owe on the Maturity Date. The Note Holder atso will ndvise mo.that | may exarcisse the
Conditional Refinancing Option it tho canditions in Soclion 2 above are mol. The Noto Holder wilt provide m: pa,meant sacord information,
togethor with the name, title and address of the persan roprasonting the Note Holdor that | must notly in orler I axarcise the Conditional
Refinancing Option. It | mept the conditions of Section 2 above, | may exarcise lhe Conditional Refinancing Op1'on iy notitying tha' Noto
Holder no rater than 458 calendar days prior to the Maturity Date. Tho Nole Holdor will salculata the Hixed Now Noti Fato basnd upan the
Fodera) National Mortgago Association's applicable pubtishad requirsd not yield in offect on tha date and time of day ne.itication is recuivad
by the Note Holder und as calculated in Section 3 above. | will thon have 30 culendnr days 1o providoe the Note Holdor wih acceptable proot
of my required ownership, occupancy and property lien statua. Botace the Maturity Dato tho Note Holdor will adviae mo ! the now Interost rato
(the New Note Rale}, new monthly payment amount and a dato, time and place at which | must appear 10 sign any documents required to
complete the required rafinancing. | undersiand the Ncte Holder will chargo me reasonabie foos And costs asscciated with oxurcising tho
refinance option.

BY SIGNING BELOW, Borrower accopts and agreos to tha terms and covanants contained in this Balicon Ridaer.

4¢‘- V(’”g/’h > & /‘""C (Seal) W /d,e.a(w/ — (Seal)
ELEN KLISCH'JK’

/JD/gEPH KﬂIbCH/( —Botrowsr —Borowsr
{Seal) - {Seal)
--Borrowsr --Bonowar

[Sign Original Only]

MULTISTATE BAL .OON RIDER - Single Family - Fannie Mse Uniform insirument Form 3180 12/88
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