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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

G iy ferr—Con: et A !

THIS MORTGAGE ( hescin “iastrument™) 1s made this ... llth... .dayofl AMIEUGS L. i
19..92., hetween the Mortgagor/Grantor, ... Vergheae Ninan . and Glery. Ninan, his.wile. ... .

whose address v 17034, 170) Victortia, Mt Proppect,. Tlo e

{herein “Borrower™ ), and the Mortgage:, . LaSalle Talman. Bank, F.8.B.. e,
i L earparation. orgamized and existupg under ihe laws of
CUndived. SEALRS .o whose afdiess i . 550). South Kedzle Avenuo,. Chicage,. lL. S0H2Y

WHEREAS, Borrower is indebted to Lender 1n the nrincipul sum of ... FQUR.HUNRRED .ELFTY.............c..
....... THOUSAND. AND..QQ/100... (4&50 000.00)... ..... Dollais, which indebtedness is
evidenced by Borrower's nate d nul LLooduagust, 11 19q2 ................................... { herein “Note™), providing for
monthly mstallments of principal and interest, with liu. yalunce of the :m}ehlcdncss if not sooner paid, due and
payable on ..September.l, . .20L7..

To SECUrE ToO LenpEr (i) the rcrmymcm ol the indebtedavas #videnced by the Note, with interest thereon, and
alt renewals, extensions and madtticattons thercof: (h) the repiayzien nl‘.my future advances, with interest thercon,

made by Lender to Borrower pursuant to paragraph 3 hereol (here/n* Future Advances™); teytheperformanceof

mm«mmmm—cm orrrArgreementiretweenr—tender-and-
Borrewerdnted——————————— T Hr s H-mrryrsrovrded m-pmﬁ'ph'i‘ﬁ'hﬂmf (d) the paymeni of

all other sums, with interest thercon, advanced in accordance herewith 1o proqect the security of this Instroment; and
{e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage,

grant, convey and assign 1o Lender [mmmmrmww
................................................ between . v SO USRI

J682¥926

AT T j thc Yo H.‘Al"" described prop-
ook -COLREY i . State of Hlinois:

* Delete dbrackered matsrial if no! completed.

SEE EXHIBIT A"

P1 #08-22-203-043

1703 & 1705 Victoria
Mt. Prospect, Illinois
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ToceTHER with al! buildings, improvements, and tenements nuw or hereafter erected on the (eroperty. and all
heretofare or hereafier vacated alleys and streets abutiing the property, and all easements. rights, Qprunenances,
rents, royalues, mineral, oil and gas rights and profits, water., water rights, and witer stock appurtenant the
property, aad all fixtures. machinery, equipment, engines, boilers, incinerators, huilding muaterials, appliances and
goods of every nature whatsoever now or herealter located in. or 01, ar used, or intended © be used in connection
with the property. including, but nat limited 1o, those for the purposes of supplying or distributing heating, cooling,
eleciricity. gus, water, air and light; and ail elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security und access control apparatus. plumbing, bath 1ubs, water heaters, water closens,
sinks. ranges, stoves. refrigerators, dishwashers, disposals, washers, dryers. awnings, storm windows. storm doors,
screens. blinds. shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached Boor covenngs. furniture,
pictures, antennas, trees and planes, and all. other.persanal. . praperty. necessary. for.the..... ...
............ OREEALION. Qf e TRA L B B AL oottt e e e
oot r et et i e s e s s ee et 3E OF which, including replacements and addiuons thereto,
shall be deemed 1o be and remain a part of the real property covered by this [astrument; and all of the foregoing.
together with said property (or the leasehold estate in the event this Instrument is on a leasehold ) are herein relerred
to as the *'Property™.

Borrawer cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant, convey and assign the Property (and. if this Instrument is on a leasehold. that the ground lease is in (ull force
and effect withcut modification except is noted above and without default on the part of either lessor ar lessee
thercunder), that the Propeny is unencumbered. and that Borrower will warrant and defend generzlly the title 1o the
Property against all claims and demands. subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any otle insurance policy insuring Lender’s interest in the Praperty.

tage > of & pages)



o coemmmn. i NQIEEICIALLLCOPY,

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prumpily puy when due the puncipsl of and nterast on the wndeinednens
evidanced by the Note, uny prepayment and late charges provided 1n the Note and ali ather sums secied by tha Insrument.

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o apphcable luw or to a wniten waitver by Lender, Bantower shall
pay w Lender an the day monthly instuliments of pnnapai or nterest are payable under the Note (or on anocther day demgnated 1n writng by
Lender). unnd the Nole s paid in full, a sum (herean “Funds') equal (o one-twrllth of {a) the yearly wuter and sewer rates and taxes and
assessments which may be levied on the Property. (b)) the yearly ground rents, if any, (¢) the yearly premaum instsiiments for fire and other hozard
wmsurance, rent loas iasucance and such ather insutance coveriny the Property as Lenpder may require pucsuant to pursgraph 5 hereof, (d) the yearly
premium insiallments dur mongage insurance, 1Fany, and (el thay siruinenn saonn i leasehobd, the yearly fixed rants, o any, un:der the ground
lease, all as reascaabiy extimated inially and from tme io ume hy Lender on the basus of sssessments and habls o reasonuble estimates thereod.
Any watver hy Lender of a requicemant thut Boriawer pay such Funds may be revoked by Lender, in Lender's sule discretion, at any time upon
notice in writing 1o Borrower. Lender may require Borrower (o pay to Lender, iy advance, such other Funds for other taxes, charges. premiuma,
assessmenty and impoutons n conpecnen with Bormwer or the Propenty which Lender shall reasonably deem necessary 1o protect Lender's
interesis { herewn *Other Impoattions™ ) Unless otherwite provided by zpphicasie law, Lender may require Funds for Other Impositions to be paid
by Borrower 1n a lumg sum ar :n penadic inuzliments, at Lender’s npuon

The Funds shall be held in an mstitunond ) the depostts or accounts of which are invured or gusrunteed by a Federal nr siate agency
{including Lended o | ender e such unainsotution s Lender shall apply the Funds 10 pay suisd rates, tenn, B0, BACISNIEnREL, iDNIFRNRCE DEEMINIme
and Other Imposinons so loag as Borrower 1is nat o hreach of any covenant or sgreemens af Borrower in thss Instruinent, Lender shall maky no
charge For vo haldeng and appiying the Funds, analyziag saud account or for veridymg and compbing said assessments and hils, anless Lendes pays
Rorrower interzst, earmings or protits on the Funds and applicable law permits Lender 1o muke such a charge. Borrower and T.onder may agree in
wnting at the time of ziecotion of this instrument that interest an the Funds shal be paid {0 Barrower, and unless such ugreement is made or
applicable baw requizcoan srest, carningy or profits to be patd, Lender shall not be required o pay Borrower any intgrest, earnings or profis on the
Funds Eender shal give 10 Buiivwer, without chaege, an annunl sccounung of’ she Fuads in Lender's normal furma showinyg crediis and debits to
the Funds and the purpese frawhich cach debit ro the Funds was made. ‘The Funds are pledped ar additional secuority for the sums xecured by this
Instrument.

If the amoaunt ol the Furd belishy Lender ai the time of the annual accounting theeeol shall excecd the anoumt deemed necessary by Lender
to prrovide for the prayment of walersnd sewer rales, daaes, asscssments, insurance premivins, rents and Other Impositions, as they full due, such
excess shall he credued w Borrower o theaeat moathly tnstallment or instullments of Funds due. 1f at any time the amount of the Funds hetd by
Lender shall be fess than the amount der'mrd necessary by Lender to pay witier and sewer raies, LALes, SssEs4MEnts, INAUIANGE Premiums, rent shd
Other Impositons, as they fall due, Bosroreecchail pay (o Lender any amount necessary to meke up the defiaency within tharty days after notice
from Lender wo Barrower requesung payment thereol.

Upon Borrower's hreach of any covenant orspreement of Borrower i thas Instrament. Lender may apply, in any amourit snd i any order as
Lender shall determine in Lendet’s sole discretion, any Poads held by Lender wi the ume of application (1) (o pay rates, renls, Laxes, asseasments,
insurance premiums and Other Imposinons whach are 1 ow o) will hereafter become due, or (o) as a credil againgt sums secured by this Instrument.
Upon payment an full of all sums secured by this Instremers, Lender shall promptly refund 10 Barrower any Funds teld by Lender

3, APPLICATION OF PAYMENTS. Unless applicable law ricuides otherwise, ) payments regcived by Lender from Borrower under the Note
or this Insirument shali he apphed by Lender in the follewing oriel of pnooy: (1) amounis payuble to Lender by Borrower under paragraph 2
hereof; (i) aterest payable on the Note: (an) poocipal ol the Noie (v ) iterest payable oa advances made pursuant w paragraph & hareof, (v)
princpal of advanues made purswant to paragraph 8§ hereol: {vi)antersst poyvable on sy Future Advanoe, provided that i more thun ong Future
Advance 1 vutstanding, Lender may apply payments reccived among (he anounts of interest payable on the Buture Advances in such order as
Lender, in Lender's sole discretion, may deternune, { vir) prnapal of wov Foture Advance, provided that sf more than one Future Advance is
outstanding. Lender may apply piyments secerved amang the prineipal ball nce. of the Future Advances in such order as Lender, in Lender's sole
discreton, may detecmine: and (viii) any other sums secured by this [nsteumont in such order &s Lender, at Lender®s oplion, may determine;
provided, however, that Lender may. s Lender’s option, apply any sums payabis pwznant ta pasagraph 8 hereof prior 1o interest on and pancipal
of the Nole, but such application shall not otherwiac affect the order of pricaty of aplication specified in thas paragraph 3.

4, CHARGES: LIFNS, Borrower shall pay afl water and sewer rutes, rents, taxes, asses.mants, premiums, und Chher Impositions attributable to
the Property a1 Lender's aption in the manner provided under paragraph 2 hereol or, 50 not puictin such manaer, hy RBorrower making payment,
when due, directly 1o the payee thereof, oria such other manner as Lender may designite in woang., Borrower shudl promptly furanh to Lender atl
notices of amounts due under this paragraph 4, and in the event RBorrower shall make payment direc”y, Borrower shall prompily tumish 1o Lender
receipts evidencing such payments  Borrower shall prompily discharge any jien which has, or may bave, priority over o1 equithity with, the tien of
this Instrument. and Borrower shall pay. when Jue. the claims of all persons supplying tabar or matedw’s to or in connection with the Property.
Without Lender’s poor wnuen permission, Bosrower shall not allow any lien snfersor to this Insitrames so'oe perfected against the Propeny.

S. HAZARD INSURANCE. Rorrower shall kezp the improvements now exsting or heresNer erected on the Sropeny inaured by carrien st all
tmes sansfactory w Lender against loss by lire. hasards included withan the term entended coverage™, rent lots . nd such other hazards, casurlties,
liabihities and conungencies as Lender {and. if this Instrument is on g beaschold, the ground lease ) shall require and 7 ssch amounts and for such
periods as Lender shall require  All premiums on insurance policies shall be paid, at Lender’s opuion, in the mannir pro rided under paragraph 2
hercol. or by Borrower making payment, when due, directly 1o the carnier, or in such other manner as Lender may *-L1p ats in writing.

Al insurance policies and renewals thereof shall be in a form acceptable to Lender und shall include u standard maltg: ge clause in fuvor of
and in form acceptable 1o Lender  Lender shall have the nght e hold the policies, and Borrower shall prompily fumizh o Lender @'t renewad
notices and ali receipts of pad premisms. Al Jeast thiny days pnor wo the expiration date of a policy, Borrower shell deliver vo Fander a renews)
policy in form sausfactery 1o Lender. I this (nstrument 1s on a feasehold, Borcawer shall furnish Leader o duphicate of all policies, senewal netices,
ienewal polictes and receipts of prind premiums f. by virtue of the ground lease, the onginals thereof may not be suppiied by Bosrower to Lender.

In the event of loss, Borrower shall give immediate wrtren notice 1o the insurance carrier and 10 Lender. Borrower hereby authorizes and
empowers Lender as astorney-in-faci for Borrower ta make proof of loss, to adjust and compromise any vlaim under insurance policies, 10 uppeur in
and praseciie any actisn ansing fram such inwurance policies, 10 collect and receive invurance proceeds, snd 1o deduct thesefiom Lender’s eapensea
wieusred in the collecunn ol such proceeds: nrovided huwever, that nothing amtained in this parugraph 5 shall require Lender (0 )ncur any expense
of lake any sclion hercunder. Horrower further authonzes Lenader, ut Lender’s opiwen, (@) t hold the balance of such proceeds 1o be used w
rexmburse Borrower fur the cast of reconsiruction or repair of the Property or { b ) 1o apply the halanve of such proceeds to the puyment of the sums
secured by this Instrument, whether or not then due, 1n the order of applicatian set forth in paragrapb } hereof (subjert, however, to the righs of
the lessor under the ground lease if this Insitument 15 on a leasehold ).

If \he ansurance proceeds ace held by Lender wo reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restared 10 the equivalent of its anginal condition or such other condition ss Lender may approve in wnting. Lender may, at Lender's apuon,
conditon dishursement of suid procmeds on Lender's approval of such plans and spectfications of an architect satisfactory 1o Lender, contractor’s
cost estimates, afchaect™ certificates, waivers ol hens, sworn statements of mechanwa and malcstalmen and such other cvidence of coas, percentage
completion of tomtructon. applicat on of payments, and satisfacnon of hens as Lender muy reasonably require. IF Lhe insurance proceeds afe
applied to the payment of the sums recured by this instrument, any such apphication of proceeds to prancipusl shall not eaxtend or posipone the due
dates ol the monthly inseallments referred o 1in paragraphs 1 and 2 hereot or change the amounts of such instaliments. IF the Propenty is sold
pursuant 1o paragruaph 27 hereolar it Lender acquires title jo the Property, Leader shalk have all of the aght, title and interest of Borrower in and to
any insurance policies and vnearned premiums thereon and 10 and 1o the proceeds resuliing frem any damage to the Propeny prior to'such sole or
acquusiion

& PRESERYATHON AND MAINTENANCE OF FROPERTY; LEASEHOLDS. Borrower {a) shall not commit wasie or perrmit smpairinent or
deteriorauon of 1he Property. {b) shall not abandon the Properny, (¢} shal] resiore or repair promptly and in o good and workmanlike manner al)
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or any pant af the Prapeny 1o uN EF*!@*A’*}:m@@ Wy aPrrave in wnoling, In the event of any
damage, 1njury or lows thereto, Whetfler nsdTance proveeds sedilabl gver e wholear th pan the costs of wch restoranan or repair,

(d) thall keep the Propeny. including improvements, fistures, equipment. machinery and appltances thercon w good repur and shal) replace
fixtures. equipment, machinery and appliances on the Property when necessary to keep such iems an good repair. (¢} shall comply wath all laws,
ordinances, regulanons and requirements of any governmentai body applicable to the Propeny, (1) shall provide for professional management of
the Propeny by a revdenunl nental propenty manager sausfactory e Lender pursuant 1o a contract approved by Lender in wnung, anless such
requirement 1hail he waived by Lender in wriung, (g) shall generally operate and mamiain the Property 1n a manper o ensune maxmum rentals,
and (h) shall gaive notice in wntung 1o Lender of and. uniess otherwise direcied in wnting hy Lender, appearin and defend any acuon or procecding
pumorung 10 affect the Propeny, the secunty of chis Instrument or the nghts or powers af Lender Nenther Borrower nor any lenant or athe! person
shall remove, demolish or alter any impmvement now eansting or hereafter erecied on the Propenty or any tixture, eguipment, machinery or
applinnce in or an the Propeny excem when incidens ta the replacement of fixtures, equpment. machinery and apphances with stems of like kind

If this Imstrument is on a leasehold, Barrower (1} shall comply with the provisoans of the ground lease, (u) shall give immediate wnrten notice
10 Lender of apy defauli by lessor under the ground kease or of any notce recetved by Borrower from such lessor of any defauit under the ground
lease by Borrower, (iii ) shall exercite any opbon 10 renew or extend the ground lease and give wniiten confirmatunn thereof o Lender withu tharty
dayr afer such option become: exercisable, (1v) shail give iImmediate wnren nouce 10 Lender of the commencemeni of any remedial proceedings
under sthe ground lease by any party thereto and, il required by Lender. shall permit Lender as Borrower's atlomey-in-fact io enntro! and act for
Borrower in 2ny such remedial nroceedings and (v) shall within thirty days aler request by Lender obitain from the iessor under the ground lease
and deliver 1o Lender 1he jessor's eniappel cemificare required thereunder, if kny Borrower hereby expresuly seansfers and assgns 10 Lemder the
benefit of al) covenanis conisined in the ground fense, whether or not such cnvenents run with the land, but Lender shall have no hubility wath
reapedi to tuch covenants nor any sther covenanis contained in the ground lease.,

Borrowes shall not surrender the leasehold estute and interesis herein conveyed nor ierminate or cancel the ground lcase creaung said esate
and intereats, and Borrower shall not, withoutl the express writen consent of Lender, alter or amend sasd ground lease. Bormwer covenants and
agreas that there aba! not be a merger of the ground leass, or of ihe leasehold es:ate created therehyv, with the fee estate covered by the ground
lease by reawon of w9 leasehold estare or said fee estate, or kny pan of either, coming into common ownership, unless Lender shall consent in
writing sa such merger; i’ Borrowar shall acquire such fee estate, then thys [nstrument shall umultanecusly and without further action be spread so
a8 10 become & lien vn Juci fee extate

7. USE OF PROPERTY. 'Unl s tequired by applicable law or uniess Lender has otherwise agreed 1o wnung, Barrower shal! not alfow changes in
the use for which all or aily pa i the Propeny was infended at the ume this Instrument was executed. Barrower shall not jmtiste or dequiesce in a
change in the zoning classifica ion of the Property without Lender's pnor writien consent.

& PROTECTION OF LENDER'S SLUCURITY. If Borrower fails 10 perform the covenanis and agreements contained i1 this Instrument, or sf any
sction of proceeding is commenced whi.b ~Tects the Property or title thereto or the interest of Lender therein, including, but not imued {0, eminent
domain, insoivency, coude enforcemeni, or arrangemenis or praoceedings involving a bankrupt or decedent, then Lender at Lendec’s option may
make such appearances, dishurse such sums ard take such acuon as Lender deems necessary, in us sole discretion, to protect Lender’s interest,
including, but not limited o, (i) dishursemoic 74 attnrney's fees, (1) entry upan the Propenty (0o make repairk. (iii) procurement of satisfaciory
insnrance as provided in paragraph 4 hereef, und Civorf this Instrument is on a leasehold, exercise of any apuon 10 renew or extend the ground
lease an behalf of Borrower and the cusing of any defavh of Borrower in the terms and conditons of the ground jeasc

Any amounts disbursed by Lender pursuan 10 this poragraph 8, with intereu thereon, shail becore additonat indehtedness oF Bornower
secured by this Instrument Uniese Rorrower and Lendes 2gric ta other terms of payment, such amounts shall be immediately due and payible and
shali bear interest from the date of dishursement s the rale v a1d in the Note unless collection from Barrower of 1aterest sl such rate would be
contrary 10 applicable law, in whick event such amounts sh2l. i<ar mterest 21 the highest rale which may be collected from Barrower under
applicable law. Borrower hereby covenants and agrees that Leader -2l he suhrogated to the hien of aay mongage or other lien discharged, in
whole or in part, by the indebiedness secured hereby  Nothing contsined (n this paragraph B shall require Lender to incur any expense of sake any

action hereunder.
9. INSPECTION. Lender may make or cause (0 he made reasonable voars upon and inspecuans of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all umes 20 Eorrower’s address stated below, or such ather place as Lender
may approve in writing, complete and accurate books of accounts and records 2467 date o reftect correstly the results of the aperaton af the
Property and cogies of all wnuen conracts, leases and other iastruments which affec’ th': Propeity. Such baoks, records, contracts, leases and other
instruments shall be gabject 1o eaxaminaiion and inspecuon 31 any ressonable ume by Lepder Lipon Lender's request, Borrower shuil furush 10
Lender, within one hundred and twenty days afier the end of cach fiscaf year of Borrower, 2 cainace sheet, o statement of income and expenses of
the Property and a statement of changes in financial posinon, cach 1n reasonable detad and (erulicd by Borrower and., if Lender shalk require, by an
independent cerufied public accountant. Borrawer shall furmish, together with the foregoiig “nancal siatemenis and at any ather ume upan
Lender’s request, 4 rent schedule for th= Propenty, certified by Borrower, shuwing the name of caci ehant, and for each enant, the ypace occupied,
the [ease jmpirgaon date, the rent payable und 1he remi pad.

11. CONDEPANATION. Borrower shall prompiy poufy Lender of any action or proceeding relsun g i any condesmnauen or other akng,
whether direct or indirest, of the Propenty, or pant thereof, and Borrower shall appear in and prosecur: [py sueh acbon of proceediag unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attcomey-1n-fac & r Borrower, to commence, appear 1in
and prosecute, in Lender’s or Borrower's name, any action or proceeding relating to any condemnuuon or other taking of the Property. whether
direct or indirect, and to settle or compromise any claim in connect.oa with such candemnatian or uther takiig. 7 he proceeds of any award,
payment or claim for damages. dircct or conscquential, tn connecuon with any condemnation or other aking, wineibZr sirect or indirect, of the
Property, or pan thereof, or for conveyances in licu of condemnauon, are hereby assigned 10 and shall be paid 10 Lendersubject, if this Instrument
 on a leasehold, 10 the nights of lessor under the ground lease.

Borrower authorizes Lender te apply such awards, payments, proceeds or damages, after the deduciion of Lender’s expeise’ incurred an the
cotlection of such amounts, at Lender’s opuon, (1 restoration or cepair of the Pmperty or 1o payment of the sums secured by this Instrument,
whether or not then due, in the onder of application set forth 1n paragraph 3 hereol’, with the balance, il any. o Borrower. Unless Borrower and
Lender otherwise agree in writing, any apphication of proceeds to pninapal shall not eatend or posipone the due date of the monthly instdllments
refersed 1o in paragraphs | and 2 hereof or change the amount of such insallmenc. Barrower agrees 1o execuie such further evidence of
amsignment of any awards, proceeds, dumages or claims afising in connection with such condemnation or talang as Lender may requere

11 SORROWER AND LIEN NOT RELFASED. From time to ume, Lender may, at Lender's opuon, without giving antce to of nblasung the
consent of Barmwer, Borrower's successors or misigns or of any junior lienholder or guaramiors, withowt hubility on Lender’s part and
notwithsianding Borrower's hrerch of any covenant or agreemem af Borrawer in this Insiruinent, extend the timne for puyment of said indebtedness
or any pan thercof, reduce the prymenis thereon, reiease anyone liabie on any of said indebtedacss, accept a renews) nole or notes Aherefor, modify
the 1erms and time of payment of said indebtedness, release from the bien of this Instrument any part of the Property. take or relcase other or
additional secunty, reconvey any pan of the Property, consent to any map ar plan of the Property, consent 1o the granting of any easement, join 1
any extemsion or subordination agreement, ahd agree in wnung with Borrower to modify the rate of interest ar period of amarntizaucn of the Noie
or changs the amount ol the monthly installments payable thereunder. Any actuons taken by Lender pursuant io the terms of this paragraph 12
shall not affect the abligation of Bommower or Borrower’s sucoessors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not afect the guaranty of any person, corporation, parnershup or other entry for paymens of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
cherge. together with such tide insurance premiums and anomey's fees as may be incurred ar Lender's opuon, for any such zeuon if taken at

Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbesranue by Lender in cxerasing any nght or remedy hereunder, or otherwise
afforded by spplicable law, shall not be & waiver of or preciude the exerase of any nght or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to esther require prompt paymeni when
due of all orher sums so secured or (o declare a defau!t for failure 1o make prompt payment. The procurement of indurance or the payment of 1axes
or other liemi or charges by Lender ahall not be a waiver of Lender’s night to acoelerate the matunty of the indebiedess secured by this Instrument,
nar shall Lender's receipt of any awards, proceeds or damages under pasagraphs 5 and | ! hereof operate 10 cure or waive Borrawer's default 1n

payment of sums secured by this Insirument.
(page £ of & pagex}




. 14, ¥STOPPEL CER I‘IFI(‘A‘IUNFFI'Iy‘ of a v rA uent f£m !..P_l nder with & weitten staement, duly
acknowledgedd. setung forth the stfs wruled ul Instfumert o ghy' RTINS () peeiliing ar o}: [ ‘wenw which exiats ugsinm such
sumi and the obligauons nl ths Instrument, T )

5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument ks inteaded 10 be a security agreement pursvant 1o the
Uniform Commeruial Cade for any of the stems speaificd above as pan of the Peopony which, winder spplicable lew, may be subiect o 1 secunty
iterest purssant W the Unitorm Cammercl Code, snd Borrowar hercby grenia Lender o sccunty interest in siad items Bostower djrees shat
Lender may tile this (nstrunent, ur a repruducton thereot, 16 the real enote records or oher approprisie indea, a3 a Avanang statemeni for any of
the itemy specifizd above as part of the Praperty. Any repraduction of this Insrumem o1 of any other secunty agreement or Anancing sistement
shall be sufficient as o linancing statement. [n addition, Borrower ugrees (o execute und deliver w Lendar, upan Lender's requear, any financing
statements, as well as extensions, renewils and amendmenis thareof, snd reproducoons of this Instrument ix such form as Lander may reguise to
per{edt a sccunty interest wirth respect (o saed items. Borrower shall pay al cosns of Bling such finarang statements and sny exéensions, renewals,
amendments and releases thereo!l, snd shall pay ol reavanable costs and cxpenses of any record searches for Hnancing stytements Lender may
reasonably require  Without the prior wrillen consent of Leades, Horrowes shall not create or suifer to he created pursuant to the Uniform
Commercal Code any other sevunizy snterest 1 saud tlems, including replacements and additions thereto. Lpon Rartnwer's breach of wny covenunt
or agreement of Borrawer contained in this lasirument, inclushing the cavenants o pay when due all susps secured by thic Instrumont, Lender shatl
huve the remedies of a secured pany under the Uniform Commeraial Code and, at Lender’s opuan, may also invoke the remedies provided in
paragraph 27 af this fnstruement as w such uems. in excrasng any of said remedies, Lender may procecd agoinst the itams of real propesty snd
any ems of personal property specifed above as part of the Properny separately os wgether and in any order whuttoever, without in any way
afieciing the availabibty of Lender's semedies under the Uniform Commercial Cade or of the remedies provided n patsgraph 27 of this Instroment.

16. LEASES OF THE PROPERTY. As used i this paragraph 16, the word “lease” shall incsn “whlease™ if this Insirument is on a laasehold.

Barrower shall comply with and observe Burrower’s nbhigatuons us landlord under all leasos of the Property or any part thereof. Borrower will no

lense any portion of the Propeny for aon-residential use except with the pnos written approval of Lender. Norrower. ut Lender’s requesi, shall

Turnish Lender with Cxecuted copes of all leases now existing or herealer made of all or any part of the Proparny, and all leases now ur hereaher

entered into will be invrm and wubsiance nibject to the approval of Lender. All leasex of the Freperty shall speciiically pravide that such (assas

are subordinate 0 this inslrument: that the tenant atworns o Lender, such attornment to be efrctive upon Lender’s acquisiion of ute to the

Propeny: that the tenant 7 zre s to execute such further evidences of sttornment as Lender thay from time to time request; that the attornment of the

tenant shall not be terminaces’ iy foreclosure: and that Lender may, at Lender's opnion, accep or reject wuch anornmonts.  Borrower shall not,

withawt Leaders wrilten cassent, rxecite, modily, surrender sr germinite, esther orally o i woning, nny lease now eaisting or hereafter made of all

ot any part of the Property providing fue o term ol three years or mare, perinit an asagnment ue subiteass of such o lease withaut Lender’s winien

content, or fequést or consent e i subardination of any lease of all or uny pan of the Properly o any lier sobordtate to this Inttrument, 1

Borrower becomes aware thay any teran proposes o do, or is doing, any 4ct or thing which may give rise 10 apy right of se-off againat rent,

Borrower shall (1} teke such steps as shiible teasenably calculated 1o prevent the accrual of any cight to a sev-oft sgainat rent, (i} nolidy Lender

thereo! and of the gmount of said set-offs anct Lt ) within ten days afier such acerval, resmborse 1be lenany who shall bave acquired such right to -
set-off or take such other steps as shall effect vel: diccharge such set-off and as shall assure that rents therealier due shill continuee to be payable )
withaut set-off or deduction,

Upon Lender's eequest, Borrower shall assign 1o Lender, by writien instrument sausfuctory to Lender, sl leases now exisiing or hereafler made
of ail or any paet of ike Property gad all secanty degaiity wade by tenants in connzction wih such Jenses of the Propenty. Ulpoan assignmen by
Borrower to Lender of any leases o' the Property, Lender sball have all of the nghis and powers possesed by Borrowes prior 1o suwch sasignment
und Lender shall have the nght to modily, extend or termir ste such existing Ieases and W) excoute new laases, 1n Lender's wola discrelion.

17. REMEDIES CUMULATIVE, Each remedy pravided in thii Insicumeni is distinct and cumwlative 1o all other rights or remedios under this
{natrument or afforded by law or equity, dad may be exerciacd cancvireny, independentty, or wecensively, in any crder whulsoever.

I8 ACCELERATION IN CARE (3¥F BORROWER'S INSOLVENCY. 10 Borrower shal) volunturily e @ petison under the Federal Bankrupicy
Act, @y Wuch ACt may fromm e (o time he amended, OF dnder any sivups of tuckesse  Federal stalur relanng to bankrupiey, insolveney,
arrangements o1 feorganizanons, or under nny siate hankruptey or insolviner vt or Fie an answer in an invaluntary peocceding admilting
nsolvency oo wability to pay debis, ar ' Bosrower vhatt fail 10 obtain a veaeation or v av.of involuniary proceedings broughi for the reorgasization,
dissofution or liguidauen of Berrower, or if Borrower shall be adjudged a bankrja, CriF a irustee or reaeiver shall he appalnied for Borrower or
Borrower™s property, orif the Property shail hecome subject to the jurisdiction of a1 adars! banktupicy coun or simiiar sale toun, or if Borrower
shail make an assignment fur the henelit of Borrower's creditors, o5 i there is an aticchmentcxeculion or other judicial seicure of any porion of
Berrower's assets and wch seizore s noi discharged within ten days, then Lender niay. at 1 ende s aption, declare all of the sums secured by thia
Instrument 1@ be immediately Jue and payable vathou pnoer notice o Borrower, and Lende, may invoke uny remedies permitted by paragraph 27
of thes [nastrument  Any atorney™ fees and ather expenses incurred by " emder in connectior” v Borrowit's hankrupicy or any of the other
aforesaid events shall be andditionsl indebtedness of Borrower secured by Lhis [nstrument pursvunt o sammgraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUVMPTION, On sale or wransfer of (i) ail oc
any part of the Prapeay, or any interest theran, or (u) beneficial imerests in Borrower (if Sorrawet s not a natural person or persans hut is a
corparation, partnership, rust or other legal suey ), Lender may, at Leader's opnon, decinre all of the cwras secured by thass Instrument io be
immediately due and payable, and Leader may invoke any remedies pecmitted by parsgiaph 17 of thas tnstrumer. vhis option shall not apply in
case of

{z) transfers by devaie or descent or by operation of law upon she death of ¢ joinl lenant or a parner;

(b} sales or trunsfess when the iransferee’s creduworthiness and management ability are satisfactory to Leénd r wnd the transferee has
executed, prod o the sile oc transfer, a witten dssumption agreement contalning such rerms as Lender may requur:, including, if required
by Lender, an increase in the rale of interest payable under the Note;

(e} the gram of a leaschuld interest 1n & part of the Property of theee years or less (or such longer lease werm az Lender my, perm by prior
wnien upprovil) oot containing an opiion to purchase (except any interest in the gronnd ease, it this Jasirument & on A leaschotd ):

(d) sales of transfers of beachual wmicrests in Borrewer provided that guch sales or wransfens. together with any prior sales or teansfers of
bencficial interests in Borrower, but excluding sales ur tramifers under subparagraphs (o) and (b) above, da not result in more than 49%
of the beneticid tnteresis in Borrower having been sold or transfecred since cammencemem of pmonization of the Note; and

(e) sales or wransfers ol fixtures ur any personal property pursuant ta the Nrst parngruph of pacagraph 6 hereof, '

<L
e

20. NOTICE. Except for any nuotice required under applicabie Jaw (0 be given in another munner, (a) any natice 10 Rorrower provided for in this
Instrument or in the Note shall be given by muiling such notice by certtbied mail addressed o Borrower ot Borrower's address stated below or at
such other address as Borrower may designate by aotce 10 Lender as provided herem, snd (b) any notice 10 Lender shall be Bivon by certified By
mad, return recelne requested, o Lender’s address stated herein or w such other addess us Lander may detighale by nolice 10 Borrowsr an OB
provided herein. Apy noucs provided far i this Instrument oc in the Note shall be deemed 1o have heen given {o Hotrower of Lender when giver O
tn the manner designared heren, E

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABIITY; AGENTS; CAPTIONS. The covenants and agreements

herein contained shal bind. and the nghts hereunder shail 1nure 1o, the respective successars and assigns of Leader and Borrower, subjeet o the

provisions of paragraph 19 hercof. Ali covenants and agreements of Borrower shail be joint and teverai. In exercising any rights harevnder or

taking any actiont provided for herein, Lender may act through its employees, agenis or independent comraciors #s authorized by Lender. The

;:.aptjnni and headings of the paragraphs of thas tnsirement are for convenience only and are not 1o be used to inwrpret or define the provisions
ereofl.

22, UNIFORM MULTIFAMILY INSTRUMENT: GOYERNING LAW: SEVERABILITY. This form of muliifamily instrument combines
uniform covenans 7 ¢ national use and non-uniform covenants with limited variatons by jurisdiction 10 constituic a uniform secunity inssrament
covering real propeny and related fxtures and personal property. This instrument shall be governed by the law of the Jurisdiction in which the
Property 1s lecated  In the event that aay provision of thus Instrument or the Note conflicts with applicable law, such confict shall not affect ovher

provisions of this Instrumenl or the Noie which can he given effect without the conflicting provisions. apd 1o this end the provigions of this
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Instrument and the Moje are uN@rEIc In mI @tIA I.mhcaG\@aIg |hc¥mm of mterest or uther charges

permitted (o be collected from Borrower oanterpreted wo that any charge provided (or i1 thas Tnstrument af in the Nuote, whether considered
separately or together with mher charges Jevied in connecuon with this Instrument ang the Note. violates such law, and Borrower 1s entitled ta the
benefit o such iaw, such chacge i hereby reduced o the extent necessary 1o eliminate such violason. The amounts, if any, previously paid ©
Lender in excess of the amounts pavable 10 Lender pursuant (o such charges a5 reduced shail be applied by Lender 1o reduce the pancipal of the
indebtedness evidenced by the Newe  For the parpose of determining whether any apphcable law imiung the amoumt of iterest nr oihes charges
permitsed 10 be collened fraom Barrawer has heen violmed, all indebiedness which i secured by ths Instrumens or evideaced by the Note and
which consttures nterest, as well as all ather charger levied 1n connecuon with such indehiedness which constitute interest, shall he deemed 1o be
alincuied and spread sver the stated lerm of the Nate  Unless othereise required hy appicable law, such allocauon and spreading shall he efected
in such & manner that the raie of interest compured (hereby is umform throughout the stated term of the vote

13. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght 1o assent any statufe of Hmuanon a5 4 bar o the
enforcement of the lien of this Insirument or 10 any acuon broughi 1o enforoe the Note or any other obhgauon secured by thas Jnswumens

4. WAIVER OF MARSHALLING. Notwithatanding the existence of any other securicy inteecits inthe Propeny held by Lender or by any other
panty, Lender siall have the night 1y detesmine the arder in whach any nr aft of the Property chalt be subjecied 10 the remedies pravaded herein
Lender vhall have the right 1o determine 1he order (n which nay ar all portions of the indebtedness secured hereby are satisfied fiom the proceeds
realized upon the eservise of the remedies pravided herein Borrower. any parnty who consents v this lastrument and any party who anw ar
hereafier acquires a security mierest in the Propeny and who has actual or construcuve notice herrol” hereby waives any and all nghl 1o require the
marshalliag of asscts in contacction with the exercise of any of the remedies permatied by applicabie taw ar provided herein

Agreement, if any, whach is hereby incorporated by refetence in and made a pan of this instrument. Al zdvances made by Lender pu
Construction Loan Agreemen shall be indebtedness of Borrower secured by thas [nsgrument, and such advances may be oby as provided in
the Construction Loar Agreement Al sums dishursed by Lender prior 1o complenon of the improvements 1o proect cunty of this bnstrument
up to the prnapal ~‘wount af the Note shall be treated as duburtemens pursuant te the Construcunns Loan ment. Al such sums shall beat
imerest from the date or Aduisburtement at the rase stated in the Note, unless collection from Borrow Tnicrest at such rate would be contiary o
applicable baw in which evs i such amounts shall besas interest at the hughest rate which m wilecied frum Barrower under apphicable law and

thall be payable upon ncuce fram Lender to Borrower requesung payment thers

From ume 1 timie &6 Yead rdeems nesessary (o protect Lem merests, Borrower shall, upan request of Lendes, exevute and deliver
Lendzr, in such form as Lender (and! direct, sasignments o wnd il aghte or clnms which refate 10 the consiruction of the Propeny and which
Bormower may have against rny paitvsbpniyiag o, a supphied labor, matenals ar serviees in connection with cansfrucian of the Propeny  In
cast of breach by Borrower of the coverlap eondinens of the Canstruction Loan Agreement, Lender. at Lender’s apuaca, with of wihout eatry
upon the Prapeny, {3} may iny ny 3fhe rights or remedies provided 1n the Constructon Loan Agreement, {(u) may acoelerare 1he sums

il invoke (hose pemedies provided i paragraph 27 hereof, or (il) may do both. [T, after the commencement of
ote, the Note and this [stov meat are sold by Lender. from and afer such sale the Cansirucuon Loan Agreement shall cesse
of this Instrument and Borrawe, shini not assert any nght of set-off, counterclaim ar other claum or definse arising out of ar 0

Pl t re
" tvonr—rrgrecment-ag o t-the-ebhpetoor-of-the—Note-amrd—thohrsoonment

26. ASSIGNMENT OF RENTS: APFOINTMERNT OF RECEIVER; LENDER IN POSSESSION. As pan of the coasiderauan for the
indetwaedness evidenced by the Note, Borrower hereby ab olu ety .nd uncondisonnily swagns snd transfers 1o Lender ull the rents and revenues of
the Propeny, including those now due, past due, or 1o becar.e Sue by virtue of any lease or other agreement for the occuprncy or use of all or any
pan of the Propenty, regasdizss of to whom the rents und re'ent 23/0f the Property are payable. Borrawer herehy authanzes Lender or Lender's
agents to collect the aforesaid rents and revenues and hercby di's taeach tenant of the Property 10 pay such rents (o Lender or Lender's agents;
provided, however, that priar to wntten notce givea hy Lender 1o Borm—=r of the breach by Borrowes of any covenant ar agreement <! Borrower
in this Instrument, Borrower shall calicct and receive all ronta and meyenuer of the Propeity as trustee for the benefit of Lender und Barrower, 0
apply the rents and sevenues so collected o the aums secured by thu dostrurmen in the order provided in paragraph 3 hereof with the batanoe, wo
long a3 no such hreach has occurred, (o che wcoount of Barrower. 1t heing tn 2nd 2 by Barrower and Lender that this assignment of rents constitutes
an absolute assignment and nor an assugament for additionad securty only. Upra d=livery of wntten notice by Lender to Borrower of the breach hy
Borrawer of any covenant or agreement of Bormawer in this [nstrument, sad @ 2aur the necessny of Lender entenng upon and takung and
muintaimng full comrol of 1he Property in pesson, by agent or by s court- appainted roctver, Lender shall immediaiely be entiled wo passession of
ail rente and revenues of the Propenty &i specified i this paragraph 16 2s the same becom: due and payable, including but not hmited o rents then
due and uapaid. and all such renis shall immediately upon delivery of such nouce be b~ ay Barrower as 1nustee Jor the benefil of Lender only;
provided, however, that the wniten nopoe by Lender 1o Barrower of the breach by Borrowes siusd! oontan a statement that Lender exercises iis
rights to such rents. Bocrowar agrees 1hat commencang upan delivery of such wntien naua o Bacrower's bieach by Lender wo Bairower, each
tenant of the Property shall make ruch rents payahie 1w and pay such rents i Lender or Lendei> aginis on Lender's wniten demand 1o euch tenang
therefor, delivered w cach renant pecsonally, by mad or by achivenng such demuand 10 cuch rera’ antr, withaud any habdity on the part of rad
ter.ant to inquire ferther as to the e ustence of a defauit by Borraower

Borrawer herehy covenants that Borrower has not execuled any pnor assignment of sad reats, that "avaover has not performed, and will not
perform, any acis or has no1 escced, amd will not execute, any instrument which would prevens Lender fram exerasing s nghts under thas
puragraph 26, und that 2¢ the ime of execution of this instrument there has heen no anticapatan ar prepaymany of any of the rents of the Propeny
for more than twa months prios to the due dates of such rents  Bormwer covenani that Barrawer will fo1 hereaflescollect or acoept puyment of
any rents of the Propeny mare than lwo months pnor w the due dates of such rents  Borrower further covenanis thal 1 orrower will execute and
deliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from ume to ame gy 81

Upon Borrower's breach of any covenant or agreement of Borrower n this lastrument, Lender may in person, sy agent or by a ocourt.
appointed receiver, regardless of the adequacy of Lender’s secunty, enter upon and take and mainimn full comrel of the Prperty 1o order tn
perform all acts necessary and appropnate {or the aperation and manienanae thereof incluading. but nol himited ta. the execcnio, =ancellauon or
modifcation of leases, the collection of all renis and revenves of the Propeny, the making of repairs 10 the Propeny anc 1. cxéculion or
terminguon of vontraces providing for the management or mainienance of the Property, alf or such terms as are deemed best to protect the secunty
of this Instrument. In the event Lender elects to seek the appoiniment of a receiver for the Property upon Berrower's hreach of any covenant or
agreement of Bermmower in this Instrument, Borrower hereby expressly consents w the appoiniment of such receiver. Leader or the receiver shall he
entitied 10 receive a reasonable fee for so managing the Propeny

AN renz and revenucs collected subsequent 10 delivery of wntien nouce by Lender 10 Borsower of the breach by Bistower of any covenant ar
agreement of Borrower iz this Instrument shall be applied fist 1o the costs, il any, of taking control of and managing the Propenty and wollecting the
rene, inchirding, bt nos limited to, attarney’s fees, receiver's fess, premiums on reoriver’s baads, vosis of repairs to the Property, premuums an
insurance policies, taxes. axsessments and other charges on the Property. and the conts of dischazging any obligation or habiluy of Borrawer us
lemor or {andlord of the Propeny and ther to the sums secured by this Inssument. Lender ar the receiver shall have access ta the books and
recorids uted in the operstion and maintenance of the Property and shall be linble to acoaunt anly for these rems aciually recesved. Lender shall not
be liable to Barrower, anyone caiming under or through Bormwer of anyone having an interest in the Property by reason of anything done or lefi
undone by Lender under this paragraph 2€. .

If the rents of the Property sre not sufficient to meet the costs, if any. of taking control of and managng the Property and collecung the rents,
any funds expended by Lender for sush purposes shall become indebtedness of Borrower o Lender secured by this Instrumen: pursuam to
paragraph B hereof. Unless Lender and Borrower agree in wrnting (o other ttsmts of peyment, such amounis shall be payable upon notice from
Lender o Borrower requesting payment thereol and shall bear interest from the date of disbursemen at the rate stated in the Note unless payment
of intetest at such rate would be contrary to applicable law, in which event such amaunts shall bear interest at the highest rate which may be

collected from Borrower under applicable law.

Aay entering upon and taking and maintaining aof control of the Praperty by Lender or the receiver and any application of rems as provided
herein shall pot cure or waive any default hereunder or 1avalidate any ocher right or remedy of Lender under applicable law or provided herein.
This aseignmen: of renis of the Fropenty shall terminate at such time as this lastrurnent ce2ses 1o secure indebtedness held by Lender

Uniform Covenants—Multifamily— 1/77—FNMA/FHILMC Forms (Modified THF) {page 6 of 8 pages}
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Non-Uniform Cavenants. Borrower and Lender further covenant und sgree us fnliows

37. ACCELERATION; REMEDIES. Upon Buorrower's breach of any covenani or pgreement of Borrawer in this Insirument, including, but not
hmited to, the covenants to pay when due any sums secured by this Instrument, Lender at Leoder's eption may declare all of the sums scoured by
this Instrument 1o be immedintely duc and payabie without further demand and may forcelose this Instrument by judicial proceeding and muy in-
voke any other remedics permitted by applicable luw or provided herein. Lender shinll be cntitled 1o collect ol costs and expenses incurred in pursu-
ing such remedies. including, but not limited to, atlorney’s fees, costs of dorumentary evidernce, abstructs andd title reports.

28. RELEASE. Upon payment ofall sums secured by this Instrument, Lender shall release this Instrument. Barrower shull pay Lendae's couson-
able costs incurred in releasing this Instrament,

29, WAIVEROF HOMESTEAD AND REDEMPIION.  Borrowes hereby waives all right of homestead exemption in the Property. If Borrow-
¢r is a corporation, Borrower hereby waives all right of redemption on behall of Borrower gnd on behalf of all other persons scquiring any interest
or litle in the Property subsequent te the date of this Instrument, eacept decree or judgment creditors of Borrawer.

30, FUTURE ADVANCES. Upon regquest of Borrower, Lender, at Lender's option so long os this Instrument secures indebtedness held by

Lender, may make Future Advitnees 1o Herrower, Such Future Advances, with interest thercon, shall be secured by this Instriement when evidenced

by promistory notes stating that sard notes are secured hereby. ALno time shall the principal amounit of the indebtedness secured by 1his lvsteumiont,

not including sums advanced in accordance herewith to proteet the sceurity of this Instrumens, exceed the original amount of the Note (US
450,000.00 Y pius the additional sum of US §

34. The Borrower represents and agrees thal the proceeds of the Note secured by this Moryuge will be used for the purpuse specified in Section
6404 (12 (crof Chapte 1 7ot the Ilinos Revised Statules und that the pringipal obligation sceurcd hereby constitutes o husiness loan which comes
within the purview of soid. paragraph.

32, [tis convenanted anc agred that the property muortgaged herein shall ot no time e nade subject w any Trost Deed. Martgage or olker lica
sibordinate 1o the Hen of the (raizument. In the event that the property morigaged herein does became subjeet 1o any such Trust Deed, Mortgage
ar other lien subordinate 1o th< ties of this Mortgage, Lender may, at Lender's option, declare alt of the sums secured by this Instrument 1o be ipime-
trately due and payable, and Lendes may invoke any remedies permitied by paragraph 27 of this tastrument.

IN WITNESS WHEREOF, Borrowes hd erecuted this Instrument or has caused the same o be executed by 1is reproseniatives thercunto duly
authorized.

L\.\,’\,, {\\\V\
Glory Ninan 5

Borrower sl lress:

1703 & 1705 Vicroria
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STATE OF FLLINOIS, .o e e vraes County ss:
The foregoing instrument was acknowledged before me this ... ... .. : T PO PSR URUP PP
{date)
by ................................................................................................... e e eia e e e e R . L afl’
{ penon acknowledging ) mffn_e!
T B O UPRRROTPRRIRI 6 o o S T TTTS TUISY I W T2 T E
{ pame of corporation } falare}

of the corparation.

My Commission Expires:

" Notary Public

INDIVIDUAL ACKNOWLEDCMENT

STATE OF h.u//\, ........... (-4"97/{ .............................. County ss:

o Fes ks Spesiad. s

................ Verghese. Ninan.and Glaxy. Ninan.u...... e e e

personally known to mo o be the same person{s} whose name(n .are.. ¢ubscnbcd to :hc forcgmng instrument, appe;lred
before me this day ir’ perion, and acknowledged that & he y. signed ;md dehvered the said instrument as . their free and
voluntary act, for the uses ind purposes theren set forth,

Given under my hanc 20 official seal, rhis ey 97’ day of . wzd "(7 vy f .19 ;’?” ,_/'
My Cp s LV AN R ___,—r"?/' <, o 1.‘-.'..?,.;7_4‘.',(. e e
OFFICIAL  SEAL "§ “Natary Public
ROSAL!F SvOoBCDA S
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES umn:}um'm, LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF LEANOIS, oo County ss:
The foregoing strument wis acknowledged berore me thas .. . U e,
(date )
Y i e e e e e e e G general panner on behadl of
{perwn scknowledging §
................................................................ o e o a hmued pannership.

tnaime of panncr\hnm

My Commission Expires: TP
Notary Public

CORPORATE LIMITED PARTNERSH (P ACKNOWLEDGMENT
State oF [LuNons, o B OO O U URRTON County ss:

The foregoing instrument was acknowledged kefore me this . L. e
tdare)

BY e e e e e e NP e e T )
(name oi wfficer} tuthce)
{neme ol vrporauen ) Lstre)

poration, penerdl panner on behalf of . L Bger e n ren e a himited partner-
(name of pantnership )}

ship.

My Commussion Expires: R # o Y
Notary-Puhhe

26426892
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thie ilth day of Auguet, 1992, and
is incorporated into and shall be deemed tc amend and eupplement the
Multifamlily Mortgage (the '"Security Instrument™") of the aame date given by
the undereigned (the "Borrower") to secure Borrower's Adjustable Rate Note
{the "Note") to LASALLE TALMAN BANK K.8,B. (the "Laonder")} of the same date
and covering the property described in the Security Instrument and located
at:

1703 & 1705 Victoria, Mt. Progepct, Illinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PRYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASBES, THE
BORROWER' S MUNTHLY PAYMENT WILL DECREASE.

the proviselons contained in the Note concerning per annum Lnterest rate and
monthly paymen: Changes are as follows:

".... The fnitial rute of interest due and payable hereunder shall be 9.00
percent per annum.< Tha interest note is subject to change, however,
beginning on the let' dav of September, 1997 and on that day every twelfth
(12th) month thaereaiicer i{(the 'Changa Dates') subject only to the
limitations set forth herelrm. The per annum Rate Of Interest shall he
changed on each "Change Da’e'" to a '"Rate Of Interest" which equals the
"Current Index Rate”™ plus 3.0CJ jpercent. The Current Indax Rate shall be
the most recent "Index Rate"” avsilable as of 30 days prior to a cChange
Date. The Index Rate shall bo '"he yleld in United States Treasury
sacurities adjusted to a constant metnrity of one year, ans made available
by the Federal Reserve Board. If the Tndex Rate ip noc longer available, the
holdaer of the Note will chocose a new inf=x whiah 1s based upon comparable
information. Wrltten notice of the nace aholder's choice of a new index
phall be sent to the undersligned.

Changes to the per annum rate of interesc. as described above, shall
be subject to the following limitations: a) “hrn lntereet rate enail never
be changed by more than 2.00% from the interest rate which was in effect
immediately prilor to such change and b) The intezast rate payable at any
time during the term of the loan shall never be grasathr than 13.00% or
lower than 8.00% per annum. Late charges and defaul*- cliarges as speclflied
below, however, are payable in addition to the per anuuis rate limitationm
sat forth in this paragraph and nothing contained herein-slia)]l be deommd to
limlt the impoaition of such late chargas and/or default obizgns.

Tho initial monthly installment payments of principal ond Lnterest
shall be in an amount necessary to amortize the original indeb.eoness,
together with interest at the initlial rate, over a twenty-~five yocar woarliod
{the Amortization Period). Monthly installments of principal and laturast,
however, shall be changed, effectlve with the lnstallment due in the lamnath
immedlately subseguent to the Change Date, to an amount necesmsary (o
amortlze the principal balance ocutstanding on such Change Date, togeth(:r
with interest thereon at the new par annum rate of interest over the number
of years remaining in the Amortization Period. Interest on this loan shall
be payable monthly in arrears, except that per diem intereast from the date
of disbursement to the end of the calendar month in which disbursement
occurs shall be payable in advance.

IN WI:NESS WHERECF, Borrower has executed this RIDER.
Fal

! g
e 4 . /
i L
Borrowers® I/,(?;/\-{' A‘_Mw /A Borrowers: %-/(J - L S | f\\ (i
Ver@Hese Ninun Glory Ninal

Borrowerse Addresa: 1703 & 1705 Victoria
Mt. Prospect, Illinols
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THAT PART OF LOT 1 IN LAUREL ESTATES SUBDIVISION, BEING A
SUBDIVISICN OF PART OF THE SOUTH EAST QUARTER OF THE NORTH EAST
QUARTFER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTH EAST CORNER OF SAID LOT 1, DUE SOUTH A DISTANCE QF 458.10
FEET AS MEASURED ALONG THE EAST LINE OF SAID LOT 1; THENCE SOUTH
89 DEGREES, 22 MINUTES, 25 SECONDS WEST 224.18 FEET TO THE POINT
OF BEGINNING FOR PARCEL NO. 2; THENCE SOUTH 0 DEGREES, 37
MINUTES, SECONDS EAST 35,28 FEET; THENCE SOQUTH 89 DEGREES, 22
MINUTES, SECONDS WEST, 21.93 FEET; THENCE SOUTH O PEGREES, 37
MINUTES, SECONDS EAST, 5.12 FEET; THENCE SOQUTH 89 DEGREES, 22
MINUTES, SECONDS WEST, 31.23 FEET; THENCE NORTH O DEGREES, 37
MINUTES, SECONDS WEST, 5.12 FEET; THENCE SOUTH 89 DEGREES, 22
MINUTES, SECONDE WEST, 12.14 FEET TC THE CENTER LIME OF A 0.67
FEET WIDE CONCRETE AND BRICK PARTY WALL; THENCE NORTH O DEGREES,
37 MINUTES, 35 G(ECONDS WEET, 31.25 FEET ALONG THE CENTER LIKRE OF
SAID PARTY WALL-TO A POINT; THENCE SOUTH 89 DEGREES, 22 MINUTES,
25 SECONDS WEST, 0.32 FEET; THENCE NORTH 0 DEGREES, 37 MINUTES,
35 SECONDS WEST, 4.03 FEET; THENCE NORTH 89 DEGREES, 22 MINUTES,
25 SECONDS EAST, 24.37 FEET; THENCE NORTH O DEGREES, 37 MINUTES,
SECONDS WEST, 4.C2 FEET; THENCE NORTH 89 DEGREES, 22 MINUTES,
SECONDS EAST, 15.30 FEET; THENCE SOUTH 0 DEGREES, 37 MINUTES,
SECONDS EAST, 4.02 FEZT; THENCE NORTH 89 DEGREES, 22 MINUTES,
SECONDS EAST, 25.63 FIET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL A-2:

EASEMENT FOR THE BENEFIT OF PIRCUIL NUMBER 1 FOR IHGRESS AND
EGRESS TO AND FROM PUBLIC ROADS A0 AND FROM AND FOR THE USE OF
THE COMMON PROPERTIES, AND TO AND I"ROM AND FOR THE USE OF THE
WATER RETENTION BASIN AS DEFINED (¥ THE DECLARATION OF EASEMENT
DATED AUGUST 12, 1976 AND RECORDED AUGUST 13, 1976 AS DCCUMENT
NUMBER 23597577, MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGOC, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 16,
1975 AND KNOWN AS TRUST NUMBER 38147 ANC 28 CREATED BY DEED DATED

AUGUST 12, 1976 AND RECORDED SEPTEMBER 16/ 2876 AS DOCUMENT
NUMBER 23638790 FROM LA SALLE NATIONAL BANI. 'AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATFO JUNE 7, 1976 AND
KNOWN AS TRUST NUMBER 50946, TO ROSALIND DAMORL - IN COOK COUNTY,
ILLINOIS.

PARCEL B-1:

THAT PART OF LOT 1 IN LAUREL ESTATES SUBDIVISION, BIIYNG A
SUBDIVISION OF PART OF THE SOUTH EAST QUARTER OF THE 2ONTH EAST
QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING' AT THE
NORTH EAST CORNER OF SAID LOT 1, DUE SOUTH A DISTANCE OF +£%8.10
FEET AS MEASURED ALONG THE EAST LINE OF SAID LOT 1; THENCE 30UTH
89 DEGREES, 22 MINUTES, 25 SECONDS WEST, 289.78 FEET; THENCE
SOUTH 0 DEGREES, 37 MINUTES, 35 SECONDS EAST, 4.03 FEET; THENCE
NORTH 89 DEGREES, 22 MINUTES, 25 SECONDS EAST, 0.32 FEET TO THE
CENTER LINE OF A 0.67 FEET WIDE CONCRETE AND BRICK WALL AND POINT
OF BEGINNING FOR PARCEL NO. 3; THENCE SOUTH ¢ DEGREES, 37
MINUTES, 35 SECONDS EAST, 31.25 FEET ALONG THE CENTER LINE OF
SAID PARTY WALL TO A POINT; THENCE NORTH 69 DEGREEE, 22 MINUTES,
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* SECONDS 0. %J:N;QEE Hou:TkAkge;@i@E UgEs,
SECONDS 4.0 E BT ENCE 'S 8 EG v 22 NUTES,

SECONDS 12.50 FEET; THENCE SOUTH O DEGREES, 37 MINUTES,
SECONDS 5.10 FEET; THENCE SOUTH 89 DEGREES, 22 MINUTES,
SECONDS 31.32 FEET; THENCE NORTH 0 DEGREES, 37 MINUTES,
SECONDS 5.10 FEET; THENCE SOUTH 89 DEGREES, 22 MINUTES,
sSeCONDS 21.80C FEET; THENCE NORTH 0 DEGREES, 37 MINUTES,
SECONDS 35.28 FEET; THENCE NORTH 89 DEGREES, 22 MINUTES,
SECONDS 25.67 FEET; THENCE NORTH O DEGREES, 37 MINUTES,
SECONDS 4.03 TEET; THENCE NORTH 89 DEGREES, 22 MINUTES,
SECCNDS 15.58 FEET; THENCE SOUTH ¢ DEGREES, 37 MINUTES,
SECONDS 4.03 FEET; THENCE NORTH 89 DEGREES, 22 MINUTES,
SECONDS 24.07 FEET TO THE POINT OF BEGINNING, IN COCK

CQUNTY, ILLINOIS,.

PARCEL B-2:

EASEMENT FOR THE BENEFIT OF PARCEL NUMBER 1 FOR INGRESS3 AND
EGRESS TO AND FROM PUBLIC ROADS TO AND FROM AND FOR THE USE OF
THE COMMON PROPERTIES, AND TO AND FROM AND FOR THE USE OF THE
WATER RETENTION BASIN AS DEFINED IN THE DECLARATION OF EASEMENT
DATED AUGUST 172, 1976 AND RECORDED AUGUST 13, 1976 AS DOCUMENT
NUMBER 23597577 MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 16,
1975 AND KNOWN AL "'RUST NUMBER 38147 AND AS CREATED BY DEED DATED
AUGUST 12, 1876 AN, RECORDED SEPTEMBER 16, 1976 AS DOCUMENT
NUMBER 23638787 FKCGH LA SALLE NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNETR TRUST AGREEMENT DATED JUNE 7, 1976 AND
KNOWN AS TRUST NUMBER 50946 TO ROSALIND DAMORE, IN COOK COUNTY,

ILLINOIS.
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