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MORTGAGE

AMOUNT OF PRINCIPAL INDEPYENESS: s_12,000,00

THIS MOATGAGE IS DATED ___ AUSYST 27, 1992 . tetween
BEN D GAY AND SANDIA HALL-GAY, HUSBAND AND WIFE AS JOINT TENANTS '

whose address is 200 MARIE DRIVE, INVERNESS, IL 60010

{referced to below 88 "Grantor™); and Molorg'a Employeas Credi Union, whase sddress (5 1303 €, Algonquin Road, Schaumburg, IL 80190

{referred to beiow as "Lender"), a corporation orcanized and existing under the 1aws o ILLINOIS R

1. GRANTY OF MORTGAGE. For valuable considerction, Granlor morigages, warranls, and conveys lo Lander all of Gra-:tar's right, e, and
inlgrast in the lollowing described real property, togathar with 1) ewshng or subsequently erecled or atiixed buildings, Improvemants end fixtures; all
easemants, rights of way, and appurtenances; all water, wawt agnis, walercourses and dileh nghls ncluding stock In utilllies with dileh or jerigation
nghts), and all otner nghls, royalhes, and profits relating ta the vodr Zroparly, mcloting without indlation any rights thu Granlor later acquires in the lee
simple flie lo the land, subject lo a Leasa, It any, and o0 mmnerals, of, gas, pecihermal and similar matier, located In

COOK , State of lilluois (ihe "Real Property"):

SEE ATTACHED ADDENDUM

T3

The Real Praparty or {8 address is commonly kNOWN 88 . o emeaaian
e 200 MARLE DRIVE. INVERNESS e ., 60010

Property Tax 10 No.. __07-16-106~065
Grantor presantly assigns 1o Lender all of Granlor's ngnl, lila, and nterest in ano to o4 leases of the Praperly.
2. DEFINITIONS. The following words shall have ina following meanings when used 1n [his Morigage. Tecns not olharwise dehned n this Morgage
shall have Ihe maanings attibuted to such lerms in 1he Hiinois Uniorm Commerciat Cadg.
Borfower. The word "Borrowse™ means cach and every person who signs the LOANLINER® Homo Equily Flan Cradil Agroament secured by ihis
Morigage.
Crecit Agreement. The words "Cradit Agresment” mesn the revolving hne of credit agreemant dated AUGHST 27, 1992 batween
Lander and Grantor with & cradil imit of the amount shown on the hest page of this Secunly Instrumenl, togoethar wilh sl tenawals of, exianmions

of, madificafions of, refinancings of, conscidations of, and substitulions tor tha Cradit Aofwﬂl [‘{ hg ?nruiila &9!0 aof this Mm!ga?o, which is the
dala by which all Indeblednass undar the Cred! Apreemant ant this Morlgage (s due 14 5 ' : . The interon ratn under the

revolving ling of credit ts a vanabla nterest rate basad upon an index. The index curontly 15 .29 % parannum. Tho interes! rate to be
appled to the ouistanding acgoun! batance shall be al o rale HL 25 perceninge poinis above tne index., tubwet Rowever to ihe

tollowing minmum and maximum ralas,  Undst no circumsiances shali the inlares! rale bo fesa than 3.600% por annum of more then ihe
maximum rala allowad by applicable law.

Grantor. The word "Granior” means any and aft persons and entiles executng this Morigage, including withoul himitation alt Graniary names
above. The Grantor 1s ihe mortgager under this Morlgage. Acy Giantor who $igns this Morlgage, bul does nol sign Ine Credit Agresment, i
signing this Marigage only to grant and convay that Geantar's inferest 1t the Rewl Properly and fo granl & securtly Intgraal 1n Grantot's (nlerest in
the Rants and Personal Property to Lender and is not personalty kublo under the Credil Agreement oxcapt as otherwise provided by aonteact

law. k 33 % |
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Improvemants. The word “Improvemenis” maans and inciudes wethout imitalion ull @xsling and fuluie Improvemants, fixiures, buldings,
structures, mobile homes sffixed on the Aoal Propeny, laclilies, additions and ather conshiuciion on the Real Proparty.

Indetiednass, The word "indebladness™ means all pnncspal and intevest payable under tne Cradit Agigsmant and any amounts axpendad ot
advances by Lendar lo discherge obligations of Grarior of expensas mcurred By Lender (o enforce ohligations of Granfor ungar this Morigage.
together with inlerast on sueh amounts 48 proviged in this Morigage. Specifically, withou! limifation, this Morigage secures a revolving line
of tredlt, which obigsies Lendar 10 make sdvances fo Granlor 3o long as Grantor complies wiith all the ferma of the Credil Agreemen).
Such sivances may be made, rapsid, and remade from time 1o lime, subject 10 the limitation thal the lotsl oulsianding balsnce owing at
any one ima, nol including finance chimges on such baiance at a fixed or varlable rate or sum gs provided In e Credit Apreement, any
lemporsry oversges, other charges, and any smounts axpended or advanced as provided In this puragrsph, shatl not excess the Cradit
Limit a8 provided in ihe Cradit Agreemant. Notwithatanding the amount cutstsnging at any parlicular lime, this Morlgape secures the
foisl Credit Agreement amouni shown sbove. The unpaid balance of the ravoiving line of crag!l may al cerisin timas be lower than the
aemound whown or 2era. A 2ero baiance does noi larminaie the line of credit or lerminaie Lender's obligation o mdvence funds to Grentor.
Therefors, ihe ilen of this Mortgape will remaln In full forcz snd eftect noiwiihsianding any zero balance.

Laase, The word "Leaza™ means any lsasa batween Giantor and ihe Lessor of Ing Praperty

Lendar. Tha word "Lendss" means Motoroln Employeas Cregii Limon, 15 successors and assigns. The Lender 5 the morigages undsr this
Morigags.

Worigege. The word W oipage™ means This Morigage between Grantor and Lender.

Personal Property. The wno ds "Personal Propery” mean all squipmant, fiitures, ang ofher askeias of personal property now or havealer owhed
by Geamtor, and now o haenqas atieched or affixed fa the Rea! Property; logselner with all accessions, parls, and additions 10, all repfacements o,
end sl substitutions for, Ay o) vuch propesty; and togeiher with all proceess (including without Hmitaticn ail insurance proceads and refunds of
pramiums) from any sale or other Wisnasilion of the Propanty.

Property. The word "Property” maeans crlisctively Ihe Real Property and the Personal Properly.
Res! Properly. Tha words "Raal Progzioy” mean Ihe praperty, miaresls ang nghts described above i 1he "Grant of Morgage™ sechon,

Relsied Documents. The words "Ralaled Toramenis” mean and wnclude without limdation &' promissory noles, credit agresmants, 1oan
sgreements, guaranties, sacurlly agreemants, <noripeces, deeds o trust, and all other inslrumants and gocumants, whelher now or harazfer
axishing, exscuted in connection with Granior's IndeJledr ess to Lender

Aenis. The word "Rents” means bl rents, revanues, Incume, ssues, royallies, and grolits from fhe Proparly.

THIG MORTGAGE, AND, IF ANY, A SECURITY INTEREST W./(ic PERSONAL PROPERTY, 15 GIVEN TO SECURE (1) PAYMENT OF THE
INDERTEONERS AND (2) PERFORMANCE OF ALL OBLIGATION: UF GRANTOR UNDER THIS MDRTGAGE ANG THE RELATED DOCUMENTS,
THIS MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TFAMmS:

3. PAYHIENT AND PERFORMANCE, Except as otharwisg proviged .n.tnis Morigage, Granlor shall pay 1o Lender all amounts sacured by Jhis
Mortgage as they becama cue, and shall siriclly perform alf of Grantor's cbliaatars under (he LOANLINER® Homo Equity Plan Cradil Agreamsnt and
uhcer the Morgage.
4. POSBESSION AND MAINTENANCE OF THE PROPERTY, Granlor agress \nat are.ini's possessian and use of the Property shall be gavarnag by
he toliowing provisions:
Possasaion ang Use. Unill in gatault, Granlor may remain tn possession and conrol of »01 operale and managa the Proparty and cailect ihe
Ranls trom the Proparty,
Duty t0 Mainisin, Grantor shall meinlain the Progerly 1 tenantable condiion and promptly partorm all repairs and maintenance nacessary 10

praserve iis value,

Hamrdous Substances. Granlor represents and waimants that the Propery never has been, and ngvorwi be S0 Jong as his Morlgage remans a
ken on tha Proparly, used for the generation, manufacture, sforage, treatmant, disposal, ralease or fhiaalenad release of any haZRradous wasle or
sudstance, a3 those \erms arp defingd in ihe Comprebansive Environmentaf Rasponse, Compansation Loy Liability Act of 1980, a5 amended, 42
15.8.C. Section BED1, ot seq. ("CERCLA™, the Supsrtung Amendments snd Resuthonzation Act {"SARA"), supicabie stale or Fadersl laws, or
raguialions adupied pursuant 10 Any of the foregoing. Granlor auihonzes Lender ana iis sgenis lo gnle: upra the Property 1o make such
ipeciioni &nr 19at Ay Lunder may deem spproprate 1o detenmine camphance of 1ha Pioparty with this sachon ol ink alorigage. Grantar heraby
(4} rolaaews ana wahves 7Y fylure claims ggaingt Lanoer lor ndemnily or conlnbution in the event Grantor becomas isble for tlsanup or olfer
couts under any BuCh Aws, and (b) agrees fo indamnity ang hold haimiess Landal sganat any and pll ciains and {0se 48 :esuiling from r breach
ol this paragraph of the Morigage. This obligaiion 1o indemndy shell survive the payment af the Indebledness ang e satistaction ol this

Morigage.

Hulsance, Waste, Granlor shali nol cause, canduct or permil gny nuisance nor commil, permd, or sutlar sy sinpping of or wasle o or 10 the
Properly or &ny porion of the Propeny, Specifically without imuatian, Grantor will aol remave, of grant to any olher parly the nght to remove, any
tlmibar, minarals {including oil and g&s), 50i, gravel or rock products withaut the prior wiilien consant of Lendar,

Lender's Right to Enter. Lender and hs agenis and represeniatives may enlgr upon the Real Property at &l reasonable times o afiend to
Landsr's intergats and 1o inspact the Property jor purposes of Granior's comptance wath ihe 1erms and conddions of this Morigage.

Compiance with Governmenlal Requiremants. Gianfor stialt promplly comply with pfl laws, ordinances, and ragulations of alf governmanial
auinoriiies applicathe 16 1he use or occupancy of the Fraperty. Grantar may conlest @ good lailh any Such lew, ordinance, of reguIAlion and
wiihhold compliance during any proceeding, tncluding appropnale Gppeals, so tong as Grasior has nolified Lendar in wrling prs to doing 5o and
50 lang &5 Lender's (nlereals n (ha Properly are nat jeopardized. Lender may require Granior 1o post adequate secunty of a suraly bond,

ragsonably satisfaciory 1o Landes, fo Drotect Lender's inferest,

Duty to Protect, Granlar agress nadher lo abandon nor leave unattended the Froparly. Granlgr shail go ait other acls, in addition to those ncts
oat torih sbova In \his section, wivch from the sharacier and use of the Froparly sre reasonably necessary lo piolee! and praserve ihe Property.

8. COMPLIANCE WITH LEASE. 1! thare I5 3 Lasse on \he Property, Grantor will pay all tenls and will stnctly observe and partorm on a kiinaly bats il
olher tecintg, covenants, and cordiions of the Laase. Grantar furher agreds (a) nol lo sunender, lerminate, or cancel ihe Lease, and (b} not fo
modity, chanpe, supplement. sller, or amend the Lease, elther pally o1 n wiling, without Lengdat’s puar wntlen consant. No astala in tha Property,
wiviner iew titie 10 the tsasshold premises, the leasencld estale, or zny sublaasehold eslate, wil merge withou! Landar's axprass witlan consonl; rathar
thene 25!ni83 Wil reman separsta and disting), aven | there 15 a urian of thase eslates n the landlord, Grantor, ar g third party whg purchases of
olherwise Ecouires tho estales. Grardgr further agrees thal it Grantor dcqures al) o a porkion ol the fee simpte title, or any other laasahold o
sublsasehold itk 1o the Propsrly, tha! tille wii, 6t Lerder's oplion, immediately become subjec! 1o Ihe lerms of this Morigage, and Granior will execule,

v
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indebtedness in good slanding as required below, or if any aclion or procesding b commancad that would materially aftatt Lender's intorests In ihe
Property, Lendar on Grantor's behall may, upon nolice lo Granlor, bul shall nol be roquired 1o, take any action thal Lender dopms appropriate. Any
amount thal Lendar expends in so doing wilk bear intarasl at Ine rale charged under the Cradi Agreement trom the date incurrec or pald by Lander (&
ine dale of repaymant by Grantor. Al such axpensas, al Lender's option, will (&) be payabie on damand, or (b} be added fo ihe balarce of the cradi
fing. This Mortgage aisa will secure payment of thase amounis. The nghts provided for in 1his pacagraph shall be in adddion to any olher nghls or any
remadias 1o which Lander may by enhitigd on accaunl ol ihe delaull. Any such achon by Lender shall not be const:ued as curing tha dalaull so as to
bar Lender froin any remady that il otherwise woutd have had.

12. WARRANTY; DEFENSE OF TITLE. The foliowing provisions relaling to ownarsiig gl the Proparty arg a part of (hig Morigage.

Titie. Granlor warranis that: (a) Granlor holds good and murkelabio bile of recerd 10 Iha Property (Including a lassshold intorewt, I any), ee and
! clear of all lleps anc encumbrances except those of record, and {b) Grantor has tha full righl, power, and aulhority tc axeculs and daliver this

Morigage lo Lender.

Delense ot THle. Subjecl o the axcaphon in the paragraph abave, Grantor warrants and will fatever delend the Lile 1o he Property againgt the
lawlul claims of all persons, in the avan! any action or procaeding 19 commencad (hat cuastions Granime's ille or ihe Intaresl of Lendar under this
Morigage, Granlor shall defend the action at Grantor's wxpanse. Granter may be ihe nomingl party in mich proceeding, bul Lander shafl be
antitled to parlicipate i the proceading and 1o be rapiesented in lhe procesding by counss! ol its own cholca, and Grarlor will delivar, of ciuse o
be deliverad, lo Lesier uch instrumants 83 Lendar may request irom Yme Lo time 1o permil Suth paricipation,

Compliance WHR Lav.a. Granlor wamanis thal tha Property and Granior's use of the Propsrty complies wilh ail existing applicable laws,
ordingnces, and regulatic as ! govarnmenial authorities.

13. EXISTING INDEBTEDNESS. Tra lollowing provisions concerning exisling indabtednoss (the “Exisling Indebledness™) are a part of this Morgage.

Exisling Llen. The iien of this Murpage securlng the Indebledness may be secondary and inlerior 1o an exisling Hen, If there Is such a lien.
Granlor expressly covenanls and ag:»3s lo pay, or see 1o the paymen! o, tha Fustng Indeblednass &nd lo prevent any delaull on such
indeblednass, any dafaull under lhe /nstrumenls evidencing such wdebledness, or any dalault under any securily documsnts for such
. indebledress.
) No Maodification. Grantor shall not enter Iito an agragmant wilth the holder of gany morigags, deed of Irust, or othar securily agreamunl which
: has prioflty over Ihis Morigage by which thal agreement is modified, amended, extendad, or renewsd without the pricr written consant of Lendar,
Grantor shall naither reques! nor agcep! any lulure idvaices under any such secunly agreamar, withow! tha prior wrilten consent of Lander,

14. CONDEMNATION. Tha toligwing provisions relating w rundtemnabion of the Pioperty are a pari of this Morigagea.
Application of Net Proceeds. 11 all or any part of the Proseriy is condemned, Lander may &l i1s election requira Ihat all or any pottion of the nat
proceeds of the award be applied 1o the Indeblednass unou: (rs_LOANLINER® Homa Equily Plan, subjact 10 the 1erms ol any morigage or ceed ol
trust wilh & llen which has priority aver this Marigage. The nst (roceads ¢f Ihe awara shall moan the award atter paymant of ail reasonabie cosis,
axpenses, and altornays’ lees necessarily pad of incusrat by Grantor or | entsr in connechion with the sonoemnation,

Proceadings. If any procesding in condemnation Is filed, Grantor snel promptly nolity Lendar in wriling, and Grantor shall promptly lake such
sleps as may be necessary 1o defend the aclion and obtain the award  Srerior may be the nominal paily in such procesuing, but Lender shall be
enliigd 1o participate In the proceeding and ‘o be represented in tha procesir by counsal of Iis own cholce, and Grantor will deliver of causa 1o
be delivered 1o Lender such insirumants as may be requested Dy It irom Umae 1o iz 0 parmil sueh parficipstion.

16, IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT.ES. The lollowing provisions ralating fo governmants! ianes,
fees and charges ara a part of 1his Morlgage:

Currenl Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall axeculs such _vocuments in addilion to this Morgage and take
whalever other aclion Is requesind by Lander to perfect end conlinue Lender's lien on the Fes-Proparly, Grantor shalt reimbursa Lander for alf
laxes, a3 described below, logether wilh all expenses incurred In recording, pertacting or continiuing this Mortgage, Including withoul lirnilglion aft
taxes, fees, documeniary stamps, and other charges for recording or registenng this Morigage.

Taxes. Tha lollowing shall constitule laxes lo which this section appes: {a) a specihic lax upan i, typa of Morigage of upon all of any par of w '
the indebledness secured by this Morigage: (b) a specilic tax on Grantor which Granlar 15 authorlzed o roquired to deduc! irom payments onthe -
Indabledness secured by this lyne of Morigage, (C) & tax on lhis lype of Morigage chargeable against the Lender of lio bolder of the Cradit ‘\3
Agreamant; and ¢d) a specific tax ¢n all or any portian of 1he Indabledness or on paymenis of principal and it \eres | mede by Gramor.

16. FURTHER ASSURANCES, Tha lollowing pravisians telating Lo lurthar assurances are a part of 1his Motgupe. iy
Further Assurances. Upon reques! of Lender, Grantor will make, exeqcute and deliver, or will cause 1o be made, exectac or deliverad, 10 L 8
cr ic Lender's designes, and when requested by Lender, cause to be liled, racorded, reliied, or rerecorded, 85 1he caso may 18, &1 such fimes ard p

in such offices and places as Lender may deem appropnale, any and ali such mortgages, dseds of lrusl, securily deaus, secunly agreemants,
firgncing statemants, cuntinugiion stalements, instrumants of furtner asswiante, cerlihicales, and other documsanis as may, in the sok opiien of
Lender, De necess:ry of desirable in order lo effaciuale, completa, perlecl, conlinup, oF preserve (a) Jhe obiigalions of Grante: under the Cradil
Agreamant, this Mortgage, und tha Relatad Dosumenls, and (b) Iho Long and secuiily interasts ¢rea‘ed by this Morigsoe on the Propenly. Uniess
prohibited by law or agread 1a e contrary by | under in wriling, Granlor shatt reimbrurse Lander (or Wl cotly and sxpandas incurend ih connection
wilh the matlers relerrad 1o o us paragranh.

17. FULL PERFORMANCE. It Grantor pays a!l the Indebladngss when tue, 1orminales the credi line accounl, and othorwise perorms all tho
obligalions imposed upon Grantor Under this Morigage, Lender shali exacute and deliver fo Grantor o suitabla natisfaction of this Morigepe. Granicr wil
pay, If parmitted by appicable law, any reasonable terminglion fae as delermmed by Lender from lime to lime,

. 13. DEFAULT, Eich ot tho toliowing, al the oplion of Lendar, shali constilute an eveni of dofaull ("Evenl of Defaull™) under this Morigage: (&) Granior
commils fraud or makes 4 maleriat misrapresoniation at any l:me i connaction with The credit ina account, This can include, for axampie, A false
slalement about Grantor's incoma, asse's, llaiililles, or any other aspects of Grantor's financinl qondition, (i) Grantor does ol meet the repaymant
sarms of the credil hne account. () Granlrs action or inachion adversely aftecis Ihe collaleral lor the credil iine accoun! or Landgar's rights in the
collateral. This gan inctude, tor axampin, falluee lo mainta regquirad INSWANCS, Waske o dastiuchive uss of the dwalling, ialluré 1o pay taxet, death of alt
passons ligble on the gccount, fransfar of lille or sala of the dweling, craaton of a ien on the dweliing withou! Landar's permission, foreciosure by the
hotdet of anolher lien, or iha use of tunds or the dwelling for probited purposas.

19. GRANTOR'S RIGHT TO CURE. Upon lhe occurrence ol any Event of Defaull {other than lraud or materta! misrepresentation) and pnor 1o
exarcising any of tha rights and remadies provided in this Morigage or by law, Lender shall give nolice as provided in the Morigas and a8 required by
applicable law. The nolice may ba combingd or sent with any nolice requred by applicable law and shall spacity: (a) the Event of Datault (B) he
action required lo cure the defaull; (¢) 2 dale not lass [hen thirly (30) days (or any longer perlot as required by applicable law o eisewhers in Ihis
‘l_ Morigage) from 1he date the notics is given lo Grantar by which the cefault must be curad and (d) that failure 1o cure the defaull on or bakun lie dale
' specified In the nolice may result in acceleralion of the sums sacurad by hes Mariage uad sale of the properly. The notice shell further intorm Granior
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detiver and record all documents necassary or appropriaie 1o assurn that such e 3 secured by this Morgage.

¢, AFHABILITATION LOAN AGREEMENT. Grantor shall lulkl att of Granlar's obligalions under any home rehabilitalion, improvement, reparr, or other
iokn egresment which Grantor may enter Inlo with Lender. Lender, al Lander's ophon, may require Grantor 1o gueculs and deliver i Lander, in & form
acceptable 1o Lendsr, sn assigninent of any nghts, claims or defonses which Grantor may nave aganst parties who supply labor, matengls or senices
I copraction with imorovements mada 1o the Proparty.

7. DAUE ON BALE - CONBENT B1Y LENDER. Lender may, a! 13 oplian, have Ihe nght to acceiarale, thal 18, deciare immeciaiety dua and payabie ak
sums securad by lhis Morigage upon the saib or transier, without ihe Lender's prior wiilen cansenl, of afl or any parl of 1he Real Property, or any
interes! in the Reat Proparty. It Grantor selts or ransters the Raal Properly wilhoul the wiilien consant of Lander, then, pricr io accetaralion Lendar shal
give nofice 1o Granor. The nohice shal provide a pariod of nel tess than ler (10) days from the date of tha nobce within which Granlor may pey the
sums declared dus. Il Granlor fails 10 pay thoee sums puor to the expiralion of such penod, Lender may, without turther notice or demand o Grantor,
invoke mhy remediss permitiad in Ihis Morigage. A "sale or lransfer” means the convayance ol Heal Property ar any nght, tille or intevest Lharen;
whethar legal or squitable; whather volunlary or involuntary, whether by aulrgnt sale, deed, nstalimen) sale convract, land conlract, contract for deed,
tsasshold interes! with @ term graster (han three {3) years, lsase-pplion caontract, o by sale, assignment, of transter of any haneticia! interest In or to any
land trust holging e Lo the Real Propsty, or by aay ofher method of conveyance of Res! Property Interest. However, this oplion shall nol b axercrsed
by Lendsr il such execcise Is prohibied by fedaral law or by Hinois iaw

0. TRANSFER OF PROPERTY, The tollowing provisicns relaling io the transter of the Raat Proparty are & par! of lhis Morigage:

Notics of Tranader. :oater shall Giva notice o Lender, as provided in this Mortgage, prod 1o 8ny sale of transfer of all or part ot the Property ot
any rights In the Real Property, Any person lo whom gil or part ¢l ine Real Property 15 soid or ransterred aiso shail be abiigatad ta grve nohca 1o
Lender, as provides in the, Mrngage, promplly atter such iranster.

Advances after Tranafer. &l smounts advanced under the LOANLINERY Home Eqguily Plan Cradit Agreemeni, up to the Credd Limif, are
securad by this Morigage, whath s s fvanced belare or alter sale or transfer of the Real Property, excep! any amounts which may be advanced by
Lender more than five {5) days aie” natice 1o Lender, as provided in 1his Morlgage. tha! such transfer or saie has occurrad. Even if Granio!
translars the Real Property, Granlor wi% cr.nlinue to be obligated under the Cred!t Agreement and fhis Morigaga uniass Lender releases Grantarin
witing. As & condition f0 Lender's tonziil o any proposed transfer or as a cenciion o the ralease of Granior, Lender may reguire !hat the
persan lo whom the Reai Property is fransterr2d sign an assumplion agreement satistactery to Lenaer anrd Lendar may imposa an assumpilion tee.
The assumption agreement will not entitis ihe oz 5 sigring 1t to receve advances under the Credil Agreement.

9. TAXES AND LIENS. Tha lollowing provisions relating tu s taxes and liens on the Property ate & parl of this Morigage.

Paymerd. Grantor shatl pay when due {and in all events ~nor Yo definquency) all 1axes, payrofl laxes, special laxes, assessmants, water charges
£n0 sawse service charpes levied againal or or accoulil ¢ Ihe Progerty, and shall pay wnen due all claims for work done on or for services
rendera’ of maleriai furnished 1o the Properly. Granior snra maintain ihe Property free of ail hens hgving priority over or egqual to 1he inleress of
Lenger under this Morigage, excep! for the ilen of laxes anc-arsessments nol cue, excep! lor Ine Exising indsbledness raferred 10 beiow, and

axcep! as otharwise provided in the Iiiowing paragraph,

Right To Comtest. Granitr may withhold paymeni of any tax, assessmeni, or ciawn in conngchon wih a good farth Qisputa over Ihe obigation lo
pay, 80 long as Landar's Interes! in tha Property 18 not eopardized. 1 & Lan anses or 15 higd as & result of nonpayment, Grantar shall wilhin httgen
{15} days afier Ihe lien arisps or, if & llen is fiad, within fitteen (15) days asia Grantor has nolice of the filing, sacura the discharge ol tha len, or 1
reguesied by Lander, deposd with Lendar cash or a suficignt corporale surely. Lond or oingr securily satistactary la Lendar tn an amoun! suthciant
1o discharge iha han plus any cosls and aliornave’ fees or olher Charges fhal couts 22crue as A resull of a loreclasurs of sale under (he ben. In
any conlest, Grantor shall defend iself And Lender and shall satisfy any adverse jurignant belorg anforceman) agains) 1ha Propenty. Gianior shal
néme Lender as an addiional obliges under any suraly bond lurmishad in tha conles! Ziaceedings.

Evigence of Paymenl, Granicr shall upon demang lurmsh lo Lander salislaciory evide ies ¢f naymant of ihe faxes or assessmaents and shall
authorize The sppropriata governmental ofticiel to defiver 1o Lender al any lime a writen clatamenl of tha laxes and assessments againsi the
Proparty.

Kolice of Construction. Grantor shall nokily Lender at least Ftleen (15) days before any work 1S comvignced, any services are furnished, ot any
maloria’s are suppliad 1o the Property, If any mechamic’s lizn, matenaimen's lien, or ather lien could be assarted on account ot the work, services,
or materials 8nd the cost exceeds $'0,000.00. Grantor will upcn request of Lender furmish to Lender advanse assurancas satistaclory to Lender
that Grantor can and wil pay 1he cost of such improvements.

10, PROPERTY DAMAGE INSURANCE. The lollowing prowsions relahing to insunng the Propetty ara & part of Lhis Morace,

Maintanance of Insursace. Grantor shalt procura and mainlamn poiicies of fire msuance with standard exlendec cuveruge engorsemants on &
replacement basis for tha full insurable vafue covenng all improvements on the Rea! Property 10 an amoun sufficient i o oid application of any
colnsurance clause, and wilh @ slancard mertgagee clause in favor of Lersder I Iha Real Property 15 tacaled in an area cesiialad by the Diracior
of \he Faderal Emargency Management Agency as @ special lood hazard area, Grantor agreas 10 oblain Faderal Fiood \nsurance to the exient
such insurance 18 requirad and is available for the larm of ihe ioan and for the fult unpais principal balance of the loan. Policias chall be wnitan by
such insurance companies and i such form a5 may be reasonably acteptatile to Lendar Granior ghall defivar 1o Lender corbihealns of covelage
frowm sech Insurer confalmng a stipulation Ihat coverage will nof be cancelled or dimimshac without 8 minimum of tan (10} days' prior written nolice
fo Lencier,

Application ©f Proceeds. Cranlor shall promplly notity Lender of any 10ss or damage lo the Properly it the eslimaied cosl of repair o
replacaman excaeds §10,000.00. Lendar may make pico! of loss if Grantor 1ais 1o do so within fitean (15) days of the casualty. I, in Lender's
Judgment, the resloration or repair 15 economicafly feasible and Lender's secunty I15 nol lessened, insurance proceeds shall be apphed lo
resforation or repair of the damaged Property. )f the restoration or reparr 15 nol ecanomically feasible or Lender's securily would be lessaned, the
imsyrance proceads shall be applied to the sums secured by this Morigage whalhar or ot than due, wiih any excass paid la Grantor, # Grantor
abandons he Property, or does not answer wilhin Lhidy (30) days 8 nolice from Lender that Ihe insurance carmer has oHered 1o sallie g claim, inen
Lencer may coliec! lhe insurance proceads. Lender may use the proceads [0 repanr of restara the Property or 1o pay sums secured by this
Mortgaps, whethar or not then dus.

Unexpired Insurance at Sae, Any unexpired Insuranca shall inure to the baneh! of, and pass to, the purchaser of tha Property cavered by s
Morigage af any truelee's sale or olher sale hald under the provisions af this Morigage. o a any lorectosure sale of 5uch Praperty,

Complisnce with Exisling Indebtedness. During the penod in which any Existing Ingdebledness described below is in atfect, compiianca wilh the
insurance provisions confainad in Ihe insirumani ewidencing such Exsting Incebledness shall constiute compiiance with the insurance pfovisions
undes this Morigage, 10 the extanl compliance with the lerms of this Mcrigage would constiute & duplication of insurance requiement. H any
proceads from fhe insurance bacome payable on loss, he provisicns in Ivs Morigage for diision of proceeds shall 2ppiy oaly to that portion of
the procesds nol payable 10 the holder of the Exisling Indebledness

$1. EXPENDITURES BY LENDER. It Granlor faiis {0 comply with any pravision of Ihus Mongage, including any obligahon lo manian Exishng
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o' tha right lo reinstale atier acceleration and the righl fo aswev! n a loreclosure proceeding Ihe nonsislanoe of an evanl of dalsult of aty othar delenss
of {rantor {0 acceleralion and sals. Mwever iF Lendor har given Grantor @ aght 1o cure wilh rospec! 1o a prior Event of Dadaull wiich occurred wilhin
thige hundrad sixly-Hve (385) days of the presant avent of Dalaull, Geanlo: shell nol be snkiltod 1o 1ecelve thir fight 1o cure described in ks parsgraph.

20. RIGHTS AND REMEDIES ON DEFALLT. Upon the occuirence of any Event of Dotault and a1 any tima thareatier, Lender, at ts oplion, may
axarcise any ane of mora of Ing [ollowing righls and ramadies, In acdition 15 any ciher nghis or ramodies pravided by law.

Ac csigrate Indobladness. Lendar shall havo the right al ils ophion 10 declara Ihe entire indablodness immediately due And payabie.

Morigagee !n Posssssion. Lander shall have ihe nght to be paiced as morlgegee i passessian or 1o have a regeiver appoinied o Mie
poyssssion of alt or any part of Ine Property, with [he power to protart and preserve the Fraperty, 1o operale Ine Property preceding lorecioaure o
saln, @nd 1o colice! the Renls ltom the Praperly and apply the preieads, over and above tha coMl of the raceivorship, againgt 1ho Indebiednest.
The morigagen in possession or raceiver may sarva withoul bond I permitied by law, Lander's aght 1o the appoinimont of » rocivar sl sost
whalhar or no! the appareni valup of Ine Properly axceads lie Indetiedness by a substantial amaunl. Employment by Lender shall not disquality
a person Iram secving @s & recaiver,

Juticta Foreclosura. Lendar may abiain a [udicial decree tnieciosing Granter's interest o alt or any part of the Propdrty.

Deficiency Judgment. I permitted by applicabio 'aw, Londer may obtain a judgment for any doficacy remaining in the Indebledness dun lo
Lanciar atler applicnon.of all amounts recewvad from tha axercise cf the nghls prowided m Ihis ssction,

Other Remedias, Lancer shall have ali othor righls and remacies provided in Inis Morigage or the LOANLINER® Home Equiy Pian Credit
Agreament or avallabiv al v of in equily.

Sale of the Proparty. Tu 1%a vxiont permitled by applicablo law, Grantor heieby waives any and all righ! to han the proparty marshalied. In
axercising Its righls &nd remezies, Lender shall be fras 10 selt 't or any part of the Proporty logelher of sapurately, In ono sale or by sepeat;
sales. Lender shall be enlilied 10 bid.al any public sale on all or any portion of tho Property.

Nollce of Sale. Lande: shall give Granlur reasonable natice of he tme and pinco of any public sale of ihe Parsonal Proparty of of the lime aher
whith any phvale sale or olher intonde 2-alsposition of the Personnl Fropery 15 to be made. Resaonable nolics shall mean nofice givan at least
lan {10} days bofore tha ima of iha sale of dapdsition,

Waiver: Elaction of Remadies. A waiver by azy parly of o broach ol o provision of this Morigage shai! nol consliiute & walver of or projudics tha
parly's nghts olherwise to demand stict compliance wiis thal provision at any olhan provision. Eisclion by Landor 1o pursue any ramady shall nol
exclude pursull of any alner ramedy, and an electicn fo make expenchiures or (nke achon to perform an obligalion of Grantor under this Morigage
after failure o Gramar lo perlorm shall no! atiect Lender's nim 1o deciare a delault and exercise s ramedies under Ihis Morigags.

Attorneys' Feas; Expenses, |t Landar institules any Suit ¢ araos 1o enlorce any of the terms ol ihis Morigage, Lendor shall be énlithed 1o recover
such st a5 the courl may adjudge reasonable &s allorneys'“ass al lnal and on any appeal. Whelher or not any court aclion is invoivad, alf
raasonable expenses Incurred by Lender thal in Lender’s opinicn are-nacessary al any ima for tho protection of lis inlerest ¢r the gnigrcuman of
ilg rights shatl hecomo a part of the indeblednass payable or eland and shall bear nterast from tho dale of expenditure until repaic al the
Credil Agraement rale. Expenses covered by this paragraph inclusa, swthaut kmiahon, howaver subject io nny imits undar appicanie law,
Lander's atlormeys’ fees and Jegal expenses whather or nol lhere ¢ & levsul, including atiomeys' lees for bankrupicy proceadings (including
alforts lo modidy or vacale any automalic stay or injunchon), appeals and ally zalic:naled posi-judgment collection sarvices, ihe cost of soarching
racords, obtaining fitle reports (iIncluding foreclosure repor's), survayars’ repsel, aid appraisol fees, and bile insurance, to the extent permitted by
applicable law. Granlor also will pay any cour! cests, in addiian to all oiher sume'pravided by law.
21. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under Ihis Morigage. irziading without Kmiiation any nolice of dataull snd any notice
of sala lo Grantor, shall be in willing and shall be etotlive when acluelly delivered ar, it maiad shai! b deemed offechve whan duposiiad in the Lnlled
States mal first class, registared mail, posiage prepaid, directas 1o Ine addiesses shown ieal 1ha Lrginning of thy Mortgage. Any party may change
s address for noticas under Ihis Martgage by giving format wiilen nolice to the oihor parhes, spesirag (hat ihe purpota ol ihe notice b {o ehange the
party's address. All copes of nolices ot Toreclosure rom the hoider cf any on which has pritrly over (e Maoiigage shall be sani lo Lender's address,
as shown near the beginning of this Morigage. Far nalice purposes, Grantor agiees 10 kaep Lender infufmud al Al imes of Grantot's curreni agoress.

25 ASSOCIATION OF UNIT OWNERS. The following provisions apply i the Real Propsy has been submiisd 1o unit ownership law or simiiar law
lor ihe establishmeanl of contominiums or cooperalive ownership ol tha Real Property.
Power of Attornay. Granlor granis an innavpcable power ol altorney lo Lender to vole in its discration on & 1y m \ler thal may coms batore tho
association of unil owners. Lender shall have the right fo exercise this power of aflornay only atter deaull Sy G splar; however, Lender may
dacline |0 exercisa this powar as it saes fil,
Insurance. The Insurance as requirad above may be camed by the association ol unit owners on Granlor's bohali, anc the proceeds of such
insurance may be paic ic the associnlion of unil owners for the purpose of rapaidng of racoasiructing the Properly, ¢ hol 30 used by e
association, such proceeds shall be paid lo Lender. .
Compliance with Regulations of Associallon. Grantor shall perform all of the obigalions impcsed on Grantar by \he doclarafion submitfing the
Real Praparty 12 uni awnership, by the bylaws of Ihe assatiahion of unil owners, or by any rules of regulalions Maereunder. If Grantcr's inlaresl in
the Real Property is a Jeasehold intorast and such property has Dean submilod to unil awoership, Grantor shall parform all of the obligaticns
imposed on Granlor by tha lease of Iha Real Property lrom ts owne ‘

23. MISCELLANEQUS PROVISIONS. The foligwing miscalianoout provisions ate a port of this Morigage:

Amendmenis. This Morlgage, fogether wilth eny Related Documenls, consiiules tho entre underslanding and agroament of the parties s 10 the
matlters sal lorth in this Mortgage. No slterabon of or amendment 1o this Mortgage shal! be alfective unlass given in wiiting and aigned by the
party or parties sought lo be charged or bound by the alleraban or amandmont,

Applicable Low. This Morigaye shall be govered by and consirued in accordance wiin Ihe laws of the Siale of Mingis.
Caplion Headings. Capticn haadings in this Mortgage are for convenience purposes only and ard not 10 Do used 1o inlerpral or gefine the
provisi-.ns of lhis Morlgage.

Granlar's Copy of Documents. Lender agrees lo provide Grantor with a conformed copy of both the LOANLINEA® Homa Equity Pian Cregh
Agreetsant and this Morigage at the time Ihey &re execuiad or wihin g reasonable lme after this Merigage Is recorded.

Merger. Thers shall De no merger of the inlerest or eslate created by This Morigege with any other interast or estaie in ihe Properly al any lime
held by or for the benelit of Leadar in any capacity, wdhout ihe wrilen consent of Lendar.

Severability.  a courl of compstent jurisdiclion finds any prowsion of is Morlgage 12 be invalid or unanicrceadle as 1o any persan of
circumstance, such kading shall not render thal pravision invalid or unenforceable as lo any othal parsons of circumsiances. if teasible, any such
oHending provision shak be deemad lo be modified 'o be within Ihe limits of enfarceanihly or vandily; however, If the oHending provision cannot by
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a0 moditied, It shalt be siricken and all olher provisions of llus Morgags n all othar respects shall ramain vahd and enforcaable.

Succesaors and Assigns. Subjec! 1o the limitations sltad 1n 1his Morigage on lransler of Granlor's interast, ihis Morigage shall ba binding upan
and inure lo the bensll o! e pariies, thalr successars and assigns. ' ownarship of the Proparty becomes vesiad in & parson other than Grantor,
Lenger, withoul notice to Granlor, may deal with Granlor's successors wih rslarence 1o fws Morigege and the (ngdablednass Dy way ol
lorbearance or sxiension withoul rolessing Granior from fhe obligalons of s Morigage or iabilly under the Indeblednass.

Time 1o of Ihe Essence. Time i of 1ha essance in \he performanca of his Morlgags.

Walver of Homesioad Exemplion. Granior hereby roleasas and wawes il nghls and banefis of the htmesiead sxemplicn ‘Bws of the Siate of
Ninots as 1o 89 Indehladness secured by ihis Morigage

Walvers and Consenls. Lencer shall ng! be deemec 10 hava waved any nghis under ths Merdgage {or undar Ihe Ralsiae Documaents) uniess
guch walvar is in writing £nd signed by Lender. No delay or omission on the parl of Lender In gxercising any nght shal operale as n waivat of
such right or any olhor right. A waiver tty any parly of a provisian of this Morigage shall not constilite a waiver ol or prajudica the party's nghl
oiherwise 10 demand sinct compliance with Ihel provision or any other prowision, No prior waiver by Lender, nor any course of dealng batween
Lender and Granlor, shak consiiiule @ waiver o} any ¢l L.engar's nghts or any ol Granior's obligations as fo any tulure transachongs. Whenevei

consarti by Lancier s required in this Morgage, the granting of such consent by Lender in any instance shalt npl constilule conlinuing consent 1o
subssnuan! instances where such conranl (s required.

-

OHANTOR ACKNOWLELIOES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS. //

: v / //' '
:“ i“ :_L.{ _ Ag__ﬁé‘ 7y x%« “'ZZ:’Z’{ 7%/ ""

ol 7
BEN D CAY v SANDRA HALL-GAY 4
Sighed, ackrowindged and daliversd in the Azaence of:

Wilneas 7
%

Witness
This Morigage prepared by:

_MECU, {205 £ ALGONQUIN RD, SCHAUMBURG, 1L 60196

INDIVIDUAL ACKNOWLEDGMENT

g

0 sTateor ___ InLINOIS )
5 ) 88
% CcowTror___ MCHENRY )
™

N

On this oa the un nad Nolary Public, parsonally apoaared

™ AT AND WANDRA HALL-CAY, HUSBAND AND WIFE AS JOINT TENANTS
fo ma known ta be the inatvsdual(s) descibed 1n and who ex
voluniary acl and deed, for the uses andgurposes therein

uled the Morigage, and achnowigdged that thay signed ths '40gage o5 ther free an
ntioned

© Givan under my hand and officiai sgé thia ’ . dayol __AUGUST 2 -
By BETH Y HILLWQ Y Sesiggrg’at O FIOL BAALCONDIIR RD_SCHAUMBURG
H 0 BETH Y. HICTIGLRT
Notary Public In snd for the Syte of __ TLLINOLS My cofponsn pERke S1A1E OF N';"\"Lir
cgapee 193t
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PARCEL 1 !

THE NORTHERLY 37.51 FEET OF THE SOUTHERLY 128.52 FEET, AS HEASURED ALDNG AND
PERPENDICULAR TD THE WESTERLY LINE OF LOY &)1 IN COLONY LAKE CLUB, UNXT NUMBER
2, BEING A SUBOIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
16, TOWNSHIP 4} NORTH, RANGE 1@, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK
COUNTY, ILLINOLS.

PARCEL 2:¢

EASEMENTS APRURTENANT TO AND FOR THE BENEFIY OF PARCEL 1, AS SEY FORTH IN THE
DECLARATION OF EASEHENTS HADE BY LASALLE MNATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT OATLD NOVEMER 12, 1976, KNOWN AS TRUST NUMBER 51691 AND RECORUEQ
MARCH 23, 1927 £Z DOCUHENT NUMBER 23848589 AND AS AHENOEDR 8Y DOCUMENT NUMBER
24060623, RECORDLE AUGUST 16, 1977 AND AS CREATED BY INSTRUMENT DAYED MARCH 9,
1978 AND RECORDEQ 'IANCH 21, 1978 AS DOCUMENT 24370361 OVER AND UPON PRIVATE
STREET SHOWN ON PLAT Q" COLONY LAKE CLUB UNIT NUMBER 1, RECORODED DECEMBER
30,1976 AS DOCUMENT NULiBL® 23763577, AND COLONY CLUB NUHBER 2, RECORDED JUNE
&, 1977 AS DOCUMENT NUHBFR 23954950, FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS.
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