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GL2632031  LoAN KODIFICATION AGREEMRNT

THIS AGRERMENT, is made and sntered into aw of July 44, 1992, but made sffeotive as of
Juns 1, 19%2, ky and between MID TOWN BANK AND TRUST COMPANY OF CHICAGO,  an Illinois
Corporation ("BANK"), CHICAGO TITLE AND TRUST COMPANY ("TRUSTEE"), MID BANK AND
TRUST COMBANY OF CHICAGO, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST A(REEMENT DATED
6/3/87 AJK/A TRUST NO., 1532 ("BORROWER"} AND DONNA XK. CONJAR, THOMAS E. HAVERETOCK, JOBL

BROSK AND LAWRENCE W. CONJAR ("GUARANTORS™). (’7"
WANRBAS s a-
1. The BORAOWER has heretofore exscuted an Installment Note dated June 2&, 1987 in the

principgl smount of Four Hundred Thousand and 00/100 ($400,000.00) ("NOTE"), of
which the BANK is presently the holdery

a. The NOTE L8 secured by a Trust Deed dated June 26, 1987 and recorded in the
Recorders Office of Cook County, Illinois am documsnt number 67371153 ("TRUBST
DEED") conveying to TRUSTEE certain real estate described in Exhibit "A" attached
hersto and by this refersnce incorporated herein {("RREAL RSTATE");

3. The NOTE is further secured by an Assignment of Rents of even date therewith and
recards’. 'n the Rscorders Offlce of Cook Ccunty, Illincis as document number
87371194 {"ASSIGNMENT OF RENTS") asaigning all the renis and profits from the REAL

ESTATE;

a. The NOTE le <¢urther secured by a Collateral Assignmant of the Beneficial Interast
in that cexrral lLand Trust which is known as Mid Town Bank and Trust Company of
Chicago a/tfu 'ciust Agreement dated 6/3/87 a/k/a Trust NHo. 1532 ("ABSBIGNMENT OF
BENEFICIAL INTRNFLY") which land trust holds title to the described REAL ESTATE;

5. The NOTE is further #~cured by a Personal Guaranty {("GUARANTY") dated of even date
therewith and execuced by the QUARANTORS guarantseing repayment of the indebtedness
evidenced by esald NOTY; .

6. The BANX haws disbursed co ZCRROWER the sum of Four Hundred Thousand and 00/100
-~ {$400,000.00) which amount repressnts the entire principal sum of the indebtednass

eavidenced by the BOTE;

7. The interest rate svidenced on #4iil NOTE is ten and three-eighths percent (10.375%)
. per annum)

a. The maturity date evidenced on said Fo1¥® is July 1, 1994;

é] The BORROWER and the GUARANTORS desirs o amend the respaymsnt terms as evidsnosd

by the NOTE;

-10. The BANK hae agreed to such modification go_siaant tc the terms and conditions of

a commitment of the BANK dated July 24, 1992/ COMMITHMENT").

NOW THEREFORE, notwithstanding anything contalned t- the contrary in the KOTE, TRUST
DEED, ASSI{GNMENT OF RENTS AND GUARARNTY, and ln conslderat!on of the mutual covensnts,
conditions, and premises contained herein, the PARTIES IJERETO AGREE AS FOLI.OWS:

A, Payments of interest only on the outstanding prin:l7al balance shall bs due
beginning July 1, 1992, and shall continue monthly throvgon and including December
i, 189%2. Paginning January 1, 1993, paymenta oi princl!-=1l and intereat in thw
amount of Thrae Thousand Seven Hundred Forty-One and 08/100 (§3,741.08) Dollars
shall be due sach and every month thersafter until maturity when all remaining

principal and interest lm due in full.

B. Excapt am modified hereln, the terms, covenants and conditions o’ ‘e TRUST DEED,
ASSIGNMENT OF RENTS AND GQUARANTY mhall remain unchanged and otherw’.ss in full force
and affect. In the even of any inconsistenocy bstween the tearms of *ois agreémant
and the termes of the NOTE and/or TRUST DEED, ASSIGNMENT OF RENTE ANL GUARANTY, the

terms herein shall control.

c. The llen of the TRUAT DEED and ASSIGNMENT CF RENTS are hereby modified as sacurity
for tha payment of the principal sum svidenced by the NOTE and amended by this
MODIFICATION AGREEMENT.

D. This agreement shall be governed by and construad under the laws of the State of
Illinois. -

IN WITKRESE WHERE, the parties hereto have harsuntco set thelr hands and sealn day and tha
yaar firgst written abave.

KID TOWH BANK AND TRUST COMPANY OF CEICAGO ("BANK")
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© MID TOWN BANK AND TRUST COMFPANY OF CHICAUQ, not

pe an aforesaid)

Attest:

ml:!'nnf Sparatoly

STATE OF ILLINOIS }
) }
)

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
ARREDY CERTIFY, that Mary C. Sweensy, Vice Tiasident of Mid Town Bank and Trust Company
of Chicago, an Illincoles corporation, and [renda Anderson, Asasistant Secretary of aaid
Illinolw corporation, personally known to =e %o be the sams persons whoss names are
subsoribed to the foregolng instrument as such Vice President and Assletant Secretary,
respectively, appeared before me thle day in perror and acknowledged that they signed and
delivered the said instrument as their own free <ipi voluntary acts, and as the free and
voluntary acts of said corporation, for the umes anc vurposes therein set forth; and the
Aspistant Secretitary did also then and there acknowledge that she, as custodian of the

corporate seal of said corporation, did affix said corporate seal to sald instrument as ;.

her own fres and voluntary act, and ae the free and velvavary act of maid corporation,

by,

¥

Ay,

for the uses and purposes thereln set forth. w‘; v

Given under my hand and Notarial Seal this 24th day of Juir, 1992.

ONLLL G Rtotnn Z.
7 Notary Public

/ OFFICIAL STAL
JUd . e

My commission explres: NOTARY PUBLIC STATE OF 1L NCES
Y COMMIBINCH £, JAN. §,1994

- FTATR OF ILLINOIS )
)

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for sald County, in the State aforesaid, DO
WEREBY CERTIPY, that Mary HRoche, Trust Offlier of Mid Town Bank and Trust Company of
Chicago, an Illincis corporation, =nd Brenda Anderscon, Amsistant Secrstary of said
Illinocis corporation, personaily known to me tc be the same persons whose namas are
subscribed to the foregoing instrument as such Trust Offlcer and Assistant Secretary,
respsctively, appeared before me this day in pereon and acknowledgsd that they signed and
delivered the said instrument as their own free and voluntary acte, and as the free and
voluntary acts of sald corporation, for the uses and purposes therein met forth; and the
Amnslstant Secretary did alsec then and thers acknowledge that she, as custodian of the
corporate meal of sald corporatjon, dld affix sald corporate seal to spaid instrument as
her own free and voluntary act, and as the free and veluntary act of said corporation,
for the uses and purpones therein set forth. :

Qiven under my hand anw Seal thé‘a 24th day of July, 1992.

y Notary Pupll
OFFICIAL -ﬂ'
JiL €. BIEHOH

My coxmission expiresi NOTARY PLBLIC STATE GF RLINGIS

1Y COMPEBBION X, JAN. B, 1994

TE02993,
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STATE OF ILLINOIE )
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, Do
ARANBY ORRTIFY, that Donna W. Conjar, Thomas K. Haverstock, Joal Brosk and Lawrencs W.
conjar, perecnally known to me to be the samse parsons whose names are subgorihed to the
foragoing instrument, appeared before me this day in perscon and acknowladged that they
signed and delivered the maid instrument as thelr own fres and voluntiry act, for the
uass and purposes tharein set forth.

" Given under my hand a

Notarial Seal this 24th day of July, 1992.

- -

My commission expires:

bOANEALLE C. LEIBSKER
} NOTARY PUBLIC, STATE OF Iu.llﬂlii
XY COMMISRION EXPIRES  4//88

T STATR OF ILLINOIS )

, )
CUATY OP COLX )

I, the undersiygn~dl, a Notary Public in and for sald County, in the State aforesald, DO

NEBRESY CERTIPY, *hn-t LAVERNE ! Awpes: , AR: CL PRTADEHS chicago Title and Trust
Company, an Illiucle corporation, and ' ;&sfaﬁant Boerntery of amid

Illincis corporation, orscnally known to me to bhe the same persona whoss NAMes are
subsuribed to the foregoing instrument as sucHRSID Vioe phnewneendvagintost 300:‘:‘91’.31‘1"
respectively, sppesared Lafore me thin day in person and agknowledged that they signad and
dalivared the saild instrumsist s thsir own free and voluntary actr. and as the fres and
voluntary acts of said corporation, for the uses and purposes therrin set forthy and the
ParTatant Gogmetnss did alec then and there acknowledge that _ he. as custodien of the
corporats seal of said corporation did affix sald corporate ssal to sald instrument as
h___ own free and volun Ty - and ar “he free and voluntary act of said corparation,
n sat, forch,

£ Jry, 1992.

My commission expires: . w
¥ "“OFFIC' AL SEALR
Jean 12 olor

Motary Public - s filinolm »

My Commiggion Expirns’ 12j:
TR T 1T
X e '@,"f
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LOT 5§ (EXCEPT THAT PART THERECF LYING BETWEEN THE NORTHEASTERLY LINE OF MILWAUKEEZ AVENUE
AND A LINE 21 FEET NORTHEASTERLY OF AND PARALLEL WITH SAID NORTHEASTERLY LINE OF
MILWAUKEE AVENUE TAKEN FOR WIDENING SAID MILWAUKEE AVENUE) IN BLOCK 3 IN VILLAGE OF
JRFFERSOH IN THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THR
THIRD PRIRCIPAL MERIDIAMN, IN COOK COUNTY, JTLLINCIS.

EXBHANENT INDEX NUMSER:

13-09-301-00%

RBORRRIX COMMONLY ENOWHN AS:

$301-08 WORTH MILWAUKEZ AVENUE, CHICAGO, ILLIROIS 6063G
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