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TH1S SUBORDINATION AGREEMENT, made in the City of Chicago, State of
Illinois thim 13th day of ___pugugt, 1992 by The First National
Bank of Chicago, a national banking amsociation organized snd existing
under and by virtue of the laws of the United States of Americas, snd

| doing business and having its principal office in the City of Chicago,

County of Cook and State of Illinois (“Bank"}. {2§§§.
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WHEREAS, the Pupx is the owner of a mortgaje dated _Jamuary 13, 1990
and recorded _Japuary 13, 1990 among the land records in the Gffice of

the Recorder of Deess of €99k  County, Illinois as document

number 29-029946 dge
by __John Reyers and Juanna Rogers
{"Borrowers"}, to secure an indebtedness of j100.000.00 ("Mortgage“);

and

WHEREAS, Borrowers are the owrnere Of that certain parcel of real

agtate commonly Known as _285 Grave Streeb -- Glencoa, 1L 60022
and more specifically described as-icllows:

Lot 12 4in Block 28 in chicago North fhore Land cnmpnny‘ﬁ Subdivision :
in Bection 17 and 18, Townshlip 42 North, Rangae 13 Rast of the Third

. Principal Meridian, in Cook County, Ililonsis.

PIN # _05-~18-212~-001 and

WHEREAS, _ Liberty Federal Savings Bank. i“Mortgagee”) has
rafused to make a loan to the Borrowers of §_266,000.00 , except

upon condition that the Mortgage be subordinate to ssid mortgage lien
of Mortgagee, _

NOW, THEREFORE, in consideration of the sum of Ten ($10.0%) Dollars in
hand paid by each of the parties hereto to the other, and of other
good and valuable consideration, the receipt and sufficiency oi which
are hereby ascknowledged and in order to induce Mortgagee make the loan
to Borrowers, it is hereby mutually agreed, as follows!: ’
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1. That the Bank covenants and consents that the lien of its

Mortgage shail be subject and subordinate the lien of
Mortoagee's mortgage dated $:11.43 Wuce g(gﬁﬁgq reflecting

and securing the loan made by Mortgagee to Borrowers, in the

amount of _Two Hundred Sixtv-gix Thousand & §86 Dollarg, and
to all renewals, extensions or replacements of said

Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns.
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W IN WITNESS WHEREOF, this Bubordination Agreement has beesn executed by
i the Bank on the date £irst above written,

" THE FIRST NATIONAL BANK OF CHICAGO

o Db b

R. Scott Myers,(Qmeunity Banking Qfficer
Type name and title

- 8TATE OF ILLINOIS)
' )85
COUNTY OF COCK . )

1, Margaiet 1. Kreppel , & notary public in and
for aq&d Counﬁ;, in the Btate aforesaid, DO HEREBY CERTIFY that
R. Scott Myérs, Community Banking Officer g

The First National Bank oL Chicago pergonally known to me to be the same
person whose name is subscribed to the foregeing instrument, appeared
before me this day in percon, and acknowledged that _he signed, sealed
and delivered the said instrunent as a free and voluntary act, and as
the free and voluntary act of _ _the "Bank” . for the |
uses and purposes therein sat {crth,

Given under my hand and official seal, this 13th _ day of

August , 19 92
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THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO: u=
- Law Department Equity Credit Center Sg

The First National Bank of The First National Bauy ~f Chicago

Chicago Ona First National Plaza Eg

One First National Plaza Suite 0482

Suite 0126 Chicago, Illinois 60670 f;

Chicago, Illinois 60670
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