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THIS MORTGAGE. (*securivy Jnytrument ) s givenon, ... the Foyrtaenth day of ausult o, .
992 The mongiger i elvin Soderstrom and, Josone Sodsxstrom ........................
t . h“’b"“d .and wife o (“Borrower”). This Security [nstrument is given to Liberty Fedsral Sevings

Bank, which in organized and existing under the laws of United States of America, and whose address is 5700 N. Lincoln
Avenue, Chicago, liinois 60659 Lend:r "). Borrower owes Lender the principal sumof , . ‘Beventy Fwe: Thousand -
808 N0/800 g ...t tiair i Dollan (US.S. y e thousnd” )
Thix debt in evigenced by Borrower’s note duce! thg same date as tlils Security Instmme’n??q'amc"). which provides. for
monthly puyments, with the full debt, if not puid carlier, due and pRYBDIE 0N\ gy s b ey as s ugmamr st inein
This Security Insirument secures to Lender: (a) th._repsyment of the debt %H}.?&B% ﬁr& @%Qw.m Anierest, and lll
renewals, extensions and modifications of the Note: (b, tlie payment of ail other sums, with interest, advanced wader pan)-
geaph 7 to protect the security of this Security Instrumen ; and {c) the performance of Borrower’s covenants anl agreemenis
ursder this Securily Instrument and the Noiz, For ihis purpors, Borrower does hereby morigage, grant snd convey (o Lender
the following described property located in Booke Fe e County, Ninois:

kot Porty Bix (46) in Block Pifteen (#5) in Norih Park Addition to Chicage,

- & Bubdivision of part of the North East Quarter (4/4) snd the South East Quarter

(#/4) of Bection Eleven (14), Township Porty (40) K':th, Range Thirtesn (4:3) —
Bast of the Third Principal Meridian, in Cook County, illincis. '3 ]

( PIRHAHERT TAX INDEX NUMBER: 13-fifhe227-06i3-0000

Mh“mmnf 8"""" AT P s s respdras e kP rarndaradnatriaugr b adsanan g aare iyt TR
{ V; i &5 8 nyar et chj_a-‘w icin
Hinots ga688....... e “'Propesty Address™);
'GGGEQ)-‘ [Zip Code] :{ foperty }

' 0S0ZYeZs

TOGETHER WITH zll the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hercafier 2 pert of tha property. All replacements and additions shall alw be covered by thin Security
Instrument. All of the foregoing is referred (o in this Security lastrument sy the

BOR'OWER COVENANTS thzt Borrower is lawfully seised of ihe estue hereby. conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencusmbered, except for encumbrances of record, Borrower warrants
and wil) defend generaily the fitle to the Property againat all cishms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lendor covensnt and agree as follows:

1. Payment of Principat and Interest; Prepayment snd Late Choges.  Horrower shall prompdy pey when due
the principal of and interest on the debt evidenced by the Note snd any prepsyment and late charges due under the Note.

7. Funds for Takes and Insurance. Subject to applicable law of to a wrilten waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum (' Funds®’) for:
(8) ycarty taxes and asacsaments which may atiain priority over this Security Instrument a8 a lien on the Property; (b) yearly

payments or ground rents on the Property, if any; (c) yearly hazard or property insusance premiums; (d} yearly
flood insurance premiums, if any: (¢) yearly mortgage insursnce premiums, tf any; and {(f) any sums peyable by Borrower
to Lender, in eccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itema wre called **Bscrow ltems. "’ Lender may, at any time, collect and hokd Punds in an amount not to exceed the maximum
amount a lender for b federally related mortgage loan may requive for Borrower's sacrow account under the federal Heal
Estatc Settlement Procedures Act of 1974 as amended from tlime to Hime, 12 U.S.C. § 2601 ¢f seg. (*"RESPA’’), onless
ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coflect and hold Funds in an
MOUR Bot to excoeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cutimates of expenditures of fusure Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposita are insured by a federal agency, instrumentality. or entity
¢including Lender, if Lender is such an inwitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow Items, uniiess Lender pays Borrow:r interest on the Funds and applicable law permits Lender
to make such a c*org:. However, Lender may require Borrower (0 pay a one-time charge for an independem real eatate
iax reportlng service uss by Lender in connietion with this loan, unless applicable law provides otherwise, Unless 2n agreemen
is made or applicablc 13-+ requices interemt 1o be paid, Lender shall nol be required to pay Borrower any interost or eamings
on the Funds. Borrowdr vl Lender muy pgrec in writing, however, that interest shall be psid on the Funds. Lender shall
give to Borrower, withuut the rge, an annual accounting of the Fumis, shuwing credits and debits to the Funds and the
for which each debit 10 the Furias wes made. The Furds are pledged as additional security for ail sums secured by this Security
Inatrument. fa

If the Funds Beld by Lencer #arced the amounts permitied to be held by applicable law, Lender shall account to Bosrower
for the excess Funds in accordanis with the requiremenss of applicable law. If the amount of the Funds beld by Lender ai
any time is not sufficient to pay th< Escraw llems when due, Londer may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amova necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, ar Lender’s sole discration. )

. Upon payment in full of all sums securwi by this Security Instrument, Lender shall prompiiy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds nclé by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrurnent. :

3. Apslication of Paymenis. Unless appliicable iaw provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayri==t charges due under the Note; second, (o amounts payable under
paragraph 2 third, to interest duc; fourth, to principal (jue: 2nd last, to uny late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, isseysments, charges, fines and impositions astributable to the
Property which may attain priority over this Security Instrumosnt, sad leasehold payments or ground remas, if any. Borrawer
shall pay these obligationa in the manner provided in paragraph 2, br if not puid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall proiai«ly furnish to Lender all notices of amounts to be paid
under this paragruph. If Borruwer makes these puyments directly, Bon:> s shall promptly furnish to Lender receipts svidencing
the payments. . :

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
sgrees in writing 1o the payment of the obligation secured by the fien in a m zuter acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) securcs from the holder of the lien W agrrement satisfactory to Lender subor-
dinating the lien 10 this Security Instrument. If Lender determines that any part uf e Property is subject to & iien which
may attain pricrity over this Security [astrument, Lender may give Borrower a notice dentifying the lien. Borrower shall
satisfy the lisn or take one or more of the actions set forth sbove within 10 days oi e riving of notice.

5. Haaavd or Property Insurance. Borrower shall keep the improvements 0o~ <aizting or hereafier erected on
the Property insured against loss by fire, hazerds included within the term “‘extended coverre’ and any other hazards,
including floods or flooding, for which Lender reqguires. insurance. This insurance shall be (m inteined in the msmounts and
for the perioda that Lender reqguires. The insurance carrier providing the insurance shall be choser. vjr Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverag:; des :ribed above, Lender
mey. st Logiler’s optiva, obtain coverage to protect Lender's rights in the Property in accordancy wuJt paragraph 7.
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UNOFFICIAL,GORY ., ,

parson) without Lender's prior written consent, Lander may, at iis option, require immediste payment in full of all sums
secited by this Security Instrument, However, this option shall nel be exercised by Lender If exerclse la prohibited by feders)
law as of the date of this Securily Instrument, : .

If Lender exercises this option, Lender shall give Borrower notic: of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all sums secured
by this Security Instrument, If Borrower fails to pay thesc sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on.Borrower.
- 1B. Borrower's Right to Relostate. f Borrower meets cortain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior o the earlier of: () S days {or such other period
a3 applicable law may specify for reinstatement) before sale of the Property pursuant to any powaer of sale contained in this
Secarity Instrument; or (b} entry of a jucigment enforcing this Security Instrument. Those condilions are thai Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had
accurred: (b} cures any default of any other covenants or agreoments; (c) paya alk expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable awtorneys' fees; and (d) wakes such sction as Lender may reasonably
require to assute st the lien of this Security Instrument, Lender's righia in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon relnsiatoment by Borrower, this Security In-
strument and the elticaiions secured hereby shall remain fully effective as if no scceleration had occurred. However, this
right 10 reinstatz shali-iiot apply in the case of scceleration under paragraph 17.

19, Sale of Naa; < ange of Loan Servicer. The Note or & partinl interest in the Note (together with this Security
{nstrument) may be sold onc o7 mare times withewt prior aotise 10 Borrower. A sale may result in & change in the entity
(known a3 the **Loan Servicer'’) tut collects monthly payments due under the Note and this Security Instrument. There
also may be one or more change, of the Loan Servicer unreisted to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the chenge in accordance with paragraph 14 above and sppticable lew,
The notice will state the nume and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infor natiun requirsd by appiicable Iaw,

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Propesiy . orrower shall not do, nor allow snyone else 1o do, anything affecting
the Property that is in violation of any Environmeniui Law, The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Huzard=us Substances that are generally recognized to be sppropriate
to normal residential uses and to maintenance of the Property.

Borrower shall prompliy give Lender written rotice of any investigation, claim, demand, lawsuit or other action by
sny governmental or regulstory agency or private party inviviag the Property and any Hazardous Subsisace or
Environmental Law of which Borrower has actual knowtedge. If drirower learns, or is notified by any governmental or
regulatory suthority, that sny removal or other remediation of sny Hazarsoas Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordar:¢ with Environmental Law. :

As used in this paragraph 20, **Hazardous Substances’” are those substraces defined a8 toxic or hazardous substances
by Environmental Law and the foliowing jubsiances: gasoline, kercsene, other Ram:aable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, meterigls containing asbestos or formauduhyde, and radicactive materials. As
used in this paragruph 20, **Environmental Law'" means federal laws und laws of the jurisd:ction where the Property is located

that relste to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree «s follows:

21. Acceleration; Remedies. Lender shalbl give notice to Borrower prior to sccelera’son “ollowing Borrower's
breach of any covenant or agreement in this Secarity Instrument (but nol prior to sccelersiica ner paragraph 17
unless appiicable law provides otherwise}. The notice shall specify: () the defauit; (b) the actlon ieulred Lo cure the
default; (c) @ date, not less than 38 days from the date the notice is given to Borrower, by whick the default must
be cured; and (d) that fallure to care the default on or before the date specified kn ihe notice may resull i acceleration
of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notce
shail further inform Borrower of the rijght to reinstate after accelezation and the right to assert fn the foreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower io acceleration snd foreciosure. If the default
Is niot cured on or before the date specified in the notice, Lender &t its option may require immediate payment in full
of all sums secured by this Security Instrument withoul further demand and may foreclose this Securty Instrument
by Judicial proceeding. Lender shall be entiled to collec: all expenses incurred in pursulng the remedies provided in
this paragraph 21, including, but sot Timited to, reasonsble altorneys’ fees and costs of tile evidence.

22, Release. Upon neyment of al sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrover, Borrower shall pay any recordation costs. ‘

23, YWajver of Homestead. Borrower waives all right of humestead exemption in the Property.

om0 W90 (upe 3 of 6 pager)
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