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._THISMORTOAGE{"S@WH;lmtrumnl")isgivenun AUGUST 18, 1992 . The mortgagor is
TIMOTHY J. MCKULA, R SIMGLE PERSON ' ' ‘

ML {*Barrower"). This Security Instrument i given lo NORWEST MORTQAGE, INC.

which I« organized and existing under the laws of  THE STATZ OF MINNESCTA + and whoss
addressis MINNESOTA SERVICE CENTER, P.0.BOY $270, DES MOINES, IA
503069270 {"erader”). Borrower owes Lander the principal sum of

SEVENTY EICGHT THOUSAND FOUR HUNDRED AND QG100 _ 7

' Dodus (US. § A%»#u78,400.00 ).

This debt is cvidenced by Borrower’s note duted the same date as this Securit; instrument ("Note"), which provides for
monihly pavments, with the full debt, if not paid carlier, due mxd payable on SZPTEMBER 0%, 2022 .
“Thia Security Instrument secures {0 Londer: (a) the repuyment of the debt evidenced by the rivic, with interest, ud all renewuls,
; exienslons and modifications of the Note: ¢b) the payniemt of sl other sums, with imeresl, slvanced under parugraph 7 to
B protecs the security of this Security Instrument; and (c) the paformance of Borrower’s covenan's and agreements under this
. Security insrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convzy 1 Lender the following

described property located in - COOK Concsty, Llinois:

CUNIT 102, TOGETHER WITH 1T UN ‘
IN _Ul*lElZl,l-.lUf'fKS CONDOMINIUNM hs 5:E:££§$EII)H;§§E§£F!N .
RECORDED AS DOCUMENT 485175304, AS AMENDED AND RESTATED BY THE
BECLARATION RECORDED AS DOCUMENT 991~1981%0 TN COUNTY CLERK'S DIVISION
OF BLOCK 43, LYING WEST OF THE EAST LINE DOF WARD STREET, EXTENDED AND
FAST OF THE WEST 124.042% FEET OF SATD LOT 43 IN SHEFFIELD'S ABBITION
10 CHICAGD, IN SECTION 29, TOMNSHIP 40 NORTH, RANGE 14. EAST OF THME
 THIRD PRINCIFAL HERIDIAN, IN COOX COUNTY, ILLIiNDIs.

OMMOM SLEWENTS
INED IN THE DECLARATION

v61ZYvIZ6

TAX STATEMENTS SHOULD BE SENT T0:  WARF/ 4#-2G ~3/k-047. 03
NORWEST MORTGAGE, INC., P.O.BOX 9270, DES MOINES, IA 503069270

which has the address of 2510 NORTH WAYNE ST #102  CHICAGO IStrsel, Cltyl,
Blinois 60614 (2ip Coc ("Property Address”); | -
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TOGETHER WITH ali lLJerc.anFmE PLQJ% ﬁu@ E , appurtenances, and
fixtures now or hereafter a purt of the property, All replacements arf tions shiti a be covéred by this Security

Instrunient. Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower i lowldly scisod of the estate herehy conveyed und has the right to monigage,
grant and convey the Property und that the Property ix unencumbered, excepl for encumibrances of record. Borrower warrants
xnd will defend generally the title to the Property against all claims and demarids, subject to any 2ncumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covermnts with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower sl Lender covenant amd ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2..Funds for Taxes and Pasurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum (" Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as & lien on the Property; (b) yearly leasehold paymcnts
or-ground rents on the Property. if any; (c) yearly huzird or property insurance premiums; (d} yearly flood insurance premiums,
if amy; (e) yearly marigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph 8, in Jiev of the payment of mortguge insurance premiums. These items are called “"Escrow Items.”
Lender may, at any tim:, ¢oilect and hold Funds in &n amount not to exceed the maximum amount a lender for a federally
relsted mortgage loan may ceouire for Borrower's escrow account under the federal Reat Estate Settlement Procedures Act of
1974 3s amended from time tcivie, 12 U.S.C. Section 2601 ef seg. ("RESPA"}, unleas another law that applics to the Funds
sets a lesser amount. If so, Lender -oay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Faals due on the basis of current data and reasonsble estimates of expenditures of future

- Bscrow Tiems or otherwise in uceordance 'vith applicable law,

The Punds shall be held in an instooon whose deposits are insurcd by o federal agency, mslrumenwlity. or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bacrow ltems. Lender may not churge Borrower forinlding and upplying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow iems, unless Leader puys Borvovcr intercst on the Funds and applicable law permits Lender o make such
a chatge. However, Lender may require Borrower to pay ¢ one-lime charge for an independent real estate tan reporting wervice
usecd by Lender in connection with this loan, unless applicsiic luw provides otherwise, Undess an agreerment is made or
applicable law recquires interest to be poid, Lender shall not b reguired to pay Borrower any interest or earnings on ths Funds,
Rorrawer and Lender iy agree in writing, however, that interest »acl] be psld on the Funds. Lender shall give to Bortower,
without charge, an annual secounting of the Funds, showing credits ri? debils to the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged s additinal secunty te atl sums secured by this Security Instrement.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. 11 the anount of the Funds held by Lender at any
time is not sufficient to pi; the Escrow ltems when due. Lender may 50 notify Boesover in writing, and, in such case Borrower
shall pay 1o Lender the amounl necessary to make up the deficiency. Borrower shal ivake up the deficiency in no more than
twelve monthly payments, &l Lender's sole discretion.

tpon puyment in full of all sums sccured by this Security Instrumcnl Lender shal, prowptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil aga nst the swus vecured by
this Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Leidcs under parugraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payablc-urdvr parsgraph 2;
third. to interest duc; fourth, to principal due; and Jast, to any late churges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Nines und impositions atiributabie to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time direcily
to the persan owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrowsr shall prompuly discharge any lien which hus prierity over this Security Instrument watess Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in » manner scoeptable fo Lender; (b) contests in good falth the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion oparate (o prevent the
enforcement of the lien; or (¢} secures from the hokier of the lien an agteement satisfactory to Lender subordinating ihe tien to
this Security instrament. If Lender deternsines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender muy give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or
m of the actions set forth ubove within 10 days of the giving of notice. :
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5, Hazurd or Property bnsurance. Borrower shail keep. ihe
Property Hwured agaimd lows by five, buzirds included within the term "extended coverage” ad any ather lnzards, including
flowds or fooding, for which Lember reguires insusunce, Thi insursnce shull b muintained in the nestits amd for the periogs
thal Lender requires, The insurance carrivr providing the insurante shall be chosen by Borrower subject {0 Lemder's approval
which shaft not be unreasossbly withheld. It Borrower fails to matntain coverage described above, Lender may, st Lender's
option, vbisin coversge 10 protect Lender’s righis in the Property in uccordance with paragraph 7.

Al insurance policies and repewals shall be acceptable 1o Lender and shall include n standard mortgage clavse. Lender
shall have the right 1o hold the policies and renewals. If Lender requives, Borrower shall promptly give to Lender all receipts of
paid premivms arl renewal notices, In the event of lozz, Bonower shal) give pra.‘:mpi notice to the insurance carrier and Lendler,
Lender may niake proot of loss it not mnde promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, inserance pmceuls shatl be applied to rexmraticm or repair of the
Property damaged, if the restoration or repair is econemicaily feasible and. Lender's security is not Jessened. 1f the restoration or
repair is not ccepomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security nstrument, whether or nol then due, with any excess puid 1o Borrower. If Borrower sbandons (he
Praperty, or does nel answer within 30 days a notice {rom Lender that the insarance carrier has offered to settle a cloim, then
Lender muy collect the insurmnce procecds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Securily Justrumem, whether or not then due. The Ri-day period! will begin wien the aatice is given.

Unless Lemder and 3orrower otherwise agree in writing, any applicatiion of proceeds 1o principsl shall not extend or
postpone the due date of the mwnthly payments referred to in paragraphs | and 2 or change the amount of the payuments. If
under parsgraph 21 the Propeity ia ecquired by Lender, Bosrower's right to any insurance policies and procesds resulting from
damage to the Property prior to the asquisition shall pass to Lender 1o the extent of the sums secured by ttus Security Instrument
immediately prior to the acquisition:

§. Oceopancy, Preservation, Mainterasce and Protection of the Property; Borrower’s Loun Applicatlun' [ enscholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to vecupy the Property as Borrower's principal residence for wt least one year afler
the date of occupancy, unless Lender otherwise agrers in writing, which consent shall not be unrensonably withheld, or unless
exterualing circumstanves enist which ure beyond 3oteower’s control, Borower shull not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commil vvaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whcthet vivil or crimina, i begun tha: in Lender's good feith judgment could result in forfeiture of the -
Property or otheswise materially impuir the lien created by this Socurity Instrunent or Lender's security interest, Borrower may
cure such a defaalt and reinstate, as provided in paragraph 18, hy ceusing the uztion or proceeding to be dismissed with 2 naling
that, in Lender's good faith determination, precludes forfeiture of (he Forrowei's interest in the Property or other material
fmpairment of the lien created by this Securily Instrument or Lender's wecurity interest, Borrower shall also be in defaalt if
Borrower. during the loan application process, gave maseriglly false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencrd by the Note, incliding, but not limited
10, representations conceming Burrower's occupancy of the Property ss 2 principat (esisnce. IF this Security Instrument is on a
leasetiold, Botrower shall comply with all the provisions of the Jease. M Borrower wcviires fee title w0 the Property, the
Jeasehold gnd the fee title shall not merge unfess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; If Borrower lails to perform the covenonts and agreements contained in
this Security lnstrument, or there is a legul proceeding that niy significautly affect Lender's righis i the Broperty (such a8 s
proceeding in bankruptey, probate, for condemnation or forfeitere or to enforce laws or regulations), Nien Lender may do and
pey for whatever s necessary 1o protect the value of the Property and Lender's rights in the Propersy, ender's actions may
include paying any sums secured by a lien which hay priority over this Sccurity Instrument, appesring s court, prying
regsonable uttorneys” fees and enlering on the Property 1o make repaiss. Although Lender muy take action undes this paragraph -
7, Lender does not have to do se,

Any smounts disbursed by Lendsy under this paragraph 7 shafl become additional debt of Burmwer secured by this
Socurity Instroment. Unicss Borrower amd Lender agree 1o other ierms of pgymenl, these amounts shall bear inferest from the
date of disbursement at the Note rate andt shall be puyable, with interest, :upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage iusurance as a condition of makmg the Imm secured by this Secunty
Instrument, Borrower shall pay the premiuins required to maintain the mongage insurance in effect.. If, for any reason, the
morigage insurance coverage required by Lender fupses or ceases to be.in effect, Borrower shall pay the premiums requited to
obiain coverage substantiaily equivalent to the mortguge insurance previousty in effect, at a cost substantiatly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an tdternate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrosver shail pay to Lender each month 4 sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuiance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retsin these payments ax a loss reserve in lieu of morigage Inwurance. Loss reserve

. Foem 3014 /90
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CONDOMINIUM RIDER

475695 CONR:

THIS CONDOMINIUM RIDER is made this 18TH  (ay of AUGUST , 1992 .
i ix incorporsged into und shall be deemed Lo smend skl supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrunient”) of the sume dute given by the undersigned (the "Borrower”) to secury
Borrower's Note (o NORWEST MORTGACE, INC,

(the "Lender™)
of the xame dute snd covering the Property doscribed in the Secudty Instrument and located ot ' '

2910 WONTH WAYNE ST #102, CHICAGO. IL 60614

| Property Address)
The Propenty ir<lvures a unit in, together with an undmd;d interest in the common elements of, 8 v..nndnmlnium
project known as;

{Nrme of Condisinivm Project]
(the *Condominium Project”} 1F the owners associstion or other entilty which scls for the Condomimum Pro_letl
(the "Owners Assochation”) hokis title to property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's (nterest in the Owners Association and the uses, proceeds and benefits nt
Borrower's interost. :

CONDOMINIUM COVENANTS. (In s/dition to the covenants and agreenwms made in the Security
Insteument, Borrower and Lender further covarant and agree as follows:

A, Condomindum Obligatlons. Borrowes sthal! perform all of Borrower's obligaticns under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomirium Projecs: (i) by-laws: (iii} code of regulations; and (iv) other
equivalent docunents. Borrower shall promptly pay, wherdrc, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Ha;nrtl Insurance. Se long us the Owners Associatio: maintains, with » generally accepted insurence
currier, u “master” or "blankel” policy on the Condominivm Projec’ which is satisfaciory to Lender and which
provides insurance coverage in the amoun’s, for the periods, and aganiyt the hazards Lender reqmrcw. including
fire and hazards included within the term "extended covemge,” than:

() Lender waives the provision in Uniform Covensnt 2 for the -Mthly paymenl to Lender of
one-twelfth of the yesrly premium instaliments for hazard insursnce on the Property’ und

(i) Borrower's obligation under Uniform Covenamt § to mainlain hazard incuvance coverage on the
Property is deemed satisficd 1o the extent that the roquired coversge is pmwdcd by th: Dwners Assoclation
palicy.

Borrower shall give Lender prompt notice of any lapse in requm:d hazard insurance coveiae.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followng a loss 1o
ihe Property, whether to the unit or (o common eiements, any proceeds payable to Borrower are hereby assigned
andl shall be puid to Lender for application Lo the sums secured by the Security: Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble o msure that the
Owners Association ‘maintains a public liability insurance pohcy ecceptable in form, amount, and. extent of
coverige to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Famlly-Fannia Mae/Freddiy Mac umﬁom mmii_um . Fom 31800180

. . PemiAT
@0 NWFL 3140.C81 wrow VME MORYOAGE FOAMA 31313938100 - B001B31-1291
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..... Year Tressury Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this ..1.83Hday of .......... . AYGUST ... ..., 1922, ;and s
incorporated inte and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security instrument’") of the same dale given by the undersigned (the *‘Borrower®') to secure Borrower's Adjustablc
Rate Note (he “Note) to... . NORMEST MORTGAGE . INC...... s

...................................

. (the “‘Lender'™) of the same date end covering the property dewrlbed in

A YA RNEEVAALAAS I AAE YT AAEAN I TANLI YR I R AN s

the Security Instrument and [ocated at:

1§ 2510 NORTH WAYNE ST #102 GHICAGO, IiL 60614 . . e, e,
[Proparty Adiiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender furth.: covenant and agree as follows:
A. INTEREKXC 24TE AND MONTHLY PAYMENT CHANGES
The Note prevides (or an initial interest rate of ..., 2750 . %, The Notw provides for changes in the interest rate and

the monthly paymen s, s follows:
4. INTEREST RATZ 2480 MONTHLY PAYMENT CHANGES

{A) Change Dates

The intercst rate 1 will pa>’ ray change on the first day of.......... SEPTEMBER 1993 . and on that day
every ...l 2, MONTHS | thzieafier. Esch date on which my interest rate couk! change is called » **Change Dute.”

(B) The Index

Beginning with the first Change -Zrpic, my interest rate will be based on an Index. The “‘Index’’ is the weekly
averuge yieid on United States Treasury sesorities adjusted to s constant maturity of 1. year(s), as made svailable
by the Federal Reserve Bourd. The most recent Imlex figure available as of the date 45 days before each Chenge Date iu called

the “'Current liidex.’”
If the Index is no longer available, the Nog Slolder will choose a new index which is based upon cocmparable

information. The Note Holder will give me notice.~. *his choice.

{C) Calcuiation of Changes "

Before each Change Date, the Note Holder will calcuate my new interest rate by adding THOA“D ...... e
THREE -QUARTERS percentage points (.20 29 %) o the Curremt Index. The Note Holder will lhen round the

result of this addition to the nearest one-cighth of one percenta ge roint (0. 125%). Subject to the limits siated in Secla-.m 4D
below, this rounded amount will be my new imerest rate untll the aext Change Date.

The Note Holder will then determine the amount of the mondly paymemt that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in Zall on the maturity date at my new intetest rate in
subsziantially equal payments. The result of this calculasion will be the pzv-amount of my monthly payment.:

{I}) Limits on Interest Rate Changes

Thg jnterest rate [ am required 10 pay at the first Change Dute will not/be greater than L7750 & or dess than
B.720 %. ’!‘I;Fﬁaﬁen my interest rate will never be increased or decresard on any single Change Date by more
than perceninge points (%..9.@.%) frico. my inidal nota rgle aof interest T

have been paying for the preceding twelve months, My interest rate will never be griaser th.‘!.n .................. %.

(£} Effective Daie of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly paymem
beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment changes
agsin. )

(F) Notlce of Changes

The Note Holder will deliver or mail 10 me a notice of any chunges in my interest rute and the amcunt of my rnunthy
payment before the effective date of any change. The notice will include information required by law to te given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST, lN BORROWEII
Ugniform Covenant 17 of the Security Instrument is amended to read as follows:

bGIZt?SZ 6

‘Fransfer of the Property or a Beneflcial Interest in Borrower. If ail or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of atl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrumeni. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted o Lender information required by Lender to evaluate the imended lrm.sfcree 84'if a new loan were being made
t¢ the transferee: and (b) Lender resonably determines thal Lender's secunty ‘will not be :mpmred by the loan
assumption and thut the risk of a breach of any covenunt or agreement in this Secumy !mtrument is :ca.cptabie o

Lender.

D.II.T%TA‘T-INANISTM RATE REMER—-Single Famity—Fannle Mas/Trestis Mas Unlern instrament . Form 311t /88
NMFL 7111 0 r -
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