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for the periands that Londer requices, The lnsurance castier, prov. the insursnce ahali be chosea by Borrower subject &
Lender's approvel which. shall not bo unreasonably widsheld. I fails 1o mainlain coverage described sbhove,
Lender may, at Laador's option, obtain coverage 10 protect Lander's rights in the Property in scoordance with paragraph 7.

All insuriizs palicies and rencwala shall be scceptable ko Lander snd shail iaclude s standard mortgage clac, Londor
shall have the right W hold the policios and renewals. 1f Lander roquires, Borrower shall prompily give 1o Leader all receipis
of paid premiums and rencwal notices. In the evont of ki, Borrower. shall give prompt notice to the insuradce carriee and
Lender, Lender may make proof of los if not made promptly by Borrower,

Unlass Lender and Bosrower atherwise agree in writing, insurance procoeds shall be applied to restoration or ropais of
mehnpatydmmed.ifuwmwwionumpnhh_mﬂmuyfwibhmd s securily is oo leasenad. If, the
restoration o« ropair i not sconomically feasible or Lender's security would be lossencd, the insurance procends shall be
spplied © Ve sums secured by this Security Instrumcaly whollie o not then due, wilh any mm, Borrawer, Il
Borrowar sibundiong the Propesty, or doos not saswer within 30 days a notive from Lander thas the lnsurance carrier has
offerad to svitle g clam, then Lender may colloct the insurance proceeds. Lender ywﬂwproceedlmm
the Property or o pay sums secured by thin Secwrity strument, whether. or not then due. The 30-day
whien the nolce i given, . - S

Unless Leriar il Bormower otborwise agree in writing, shy spplication of procesds. io peiacipal |
poatpone the. dun-4ate of tho moallily payments relerved 50 in paragraphs | and. 2 or.change the amount gf the payments, 1
under puragiiph 21 the Pruporty ls scquised by Londer, Bomowes's right io any insurance policies and phocosds roslding
from damag: 1o the Py prior o the scquisition shall pase 10 Lender w the extent of e muma acqured by this Secudly
Instrument inmediatziy zoor o the acquisition, . . e

§ Occupuncy, Prawsion, Malotensnce and Protsciion of the Property; Borrower's Loas Application;
Leaseholds. - Borrower shali ocupy, establish, s use the Property. as Borrowes's principel residonce within alty
after the exceution of this Security Instrument and shail contiaus 1o accupy. the Property a5 Bocswes's principel nesdonce
for & least oo year after the date 74 occupancy, unless Lendor otherwise agrees in writing, which consont shail Rot be
ynreasonably withheld, o unless exisrvaing clrcumstances exist which: are beyond Borrower's control, Bosowar shall naot
deatroy, danuge or impair the Property, allaw the Property to deterionis, or comumit wisie on the Property. Borowe shall
be in defanll- if any forfeiture action or proecding, whether civil of criminal, is begun that in Londer”s good sl jud
could resull in focfeiture of the Property of o arwiss malerially impsir the lic created by this. Securily . )
Lender sccusity interest. Borrower may cure suck a 7/sfaull and ransisic, 88 provided i paragraph 18, by oming.ihe action
of proceeding o bo dismissed with & ruling the’, w Lendor’s good. falth deiermination,

£

§

‘ . preciudes: fodelgme o e
Bomrower's inleresd in the Property or other material unprinnent of the lion creatcd by thls Sccunily Insirument o Lender’
securify inicrest, Borrower shall also bo ln default if Bonower. during the loss spglicasion process, gave wascrially. false or

with the low: ovidenced by i Note, including, but not limiied @, iepresentsions Bagpewer'giocoupagicy, of e

Property a8 » principal residence. If this Securily Instrumant is oa 2 i Jshold, Borrowor shall comply w hall the pravisions

of the lase. I Bosrower acquires foe title W the Propery, the loewr’io'd sad ihe Iee tile shall not metge unless. Londer

agroes (o the merger in wriling. R L, e e AR
7. Protection of Lender's Rights n the Property.  If Bocrower fal's & pesform the covenante and

contsined in this Security Instrumont, or there is & legal proceeding thet wizy simmificantly affect Londer's righte In the

Propenty (such % 8 yicoeding in bankrupicy, peobsse, {or condomnation Of 1073 wre or W enforco I am‘

then Lerler may do and pay for whaievee # nocesasty. W proiect the-valuo of e Zroporty. sd Lesisiec's JAn e

‘Property. Loilor’s actina may iniclude paying any sums secuced by il which has g riouity over this Semurity dnsnwnent, " B
spposring in cou, paying ressonsble altomays® foss and: enkering on. the Fropesty 1o maks repeirs. Although Lender may . i3

take sction under thia parngraph: 7, Lauder does not have 1o do 80,

Ao aounis itparsed by Loadar uader his paragraph 7 shall becorme addidoeal debl of Zorower secwrad-by i

Security Insirumoat. Unless Borrower and Lender agres w0 othor lerms of payment, those amoux'd 7.l boar intarest from

the dase of disbursement at the Noie raie and shall bo paysble, with interest, upon: notice: forr. ©nder: 1 Borrower

requesting puyment. . .
8, Morwyage Insyance.  If Lender requirod mortgage insurance &3 a condition of making the Joxs. gecured by this
$ecurity Insirument, Borrower shall pay the premiums. requised 10 maintsin the mortgage insursoss in-effecs. 11, for any
reason, the mongege insurance coverage required by Lender lapacs ar cossed 10-be in effect,” Bosrawer shall pey the
premiums: required to0 obtain coverage substantislly equivalent to the morigage insurance previously in effect, o 2 coX
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance:provicusly in sffoct; from.an aliemiste sorigage
insurer approvid by Lender, If substantially equivalent montgags insurance coveraje is not availsble, Bogrowdy giall pay ©
Lender each monih a sum equal to onc-twelfth of the yearly mostgage insurance premium being paid by Borrowar when the
Insurance coverago lapsed of ceased to be i effect. Lender will accepl, use sad resin these paymientsas & loss rosexve in
liew ‘0f morigage - insurence, Loss reserve payments may no-longer:bo required, ot the option. of Lender, i merigage
insurance coverge (in the amount and for the period that Lender requine):provided by s inmmer; approved by Lendes
guh\ Becomcs available and is oblained. Borower shall pay the peemiums: required to mainthin - insurace i
act, or Lo provide a loss reacrve, untl the requirement for mortgage: insurance ends. in - accordance! |y writon
agreomert betweon Borrower and Leader oc applicable law, e L L
9, luspection. Lender oc its agont may make reasonsble entries: upon and inspections of the Property. Lander shwll
give Borrowar notice # the time of or prior 0 an inspection specifying reasonable cause for the inspection, _
16, Condemeaation,  The procecds of any award o olaim for dasnages, divect or consequential, 18 connection with
ITEM $6T6L3 [itdD) Form Wid 3% (paps ) of § pogus)
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UNOFFICKALGORY;

applicable law may specify for reinstatement) before sale of the Property pursuant &o any power of sale contained in this
Security Instrument; o (b} eatry of a judgment enforcing this Security Instrument. Thoso conditions are that Borrower: (a)
pays Lender all sums which then would be due under shis Socurity Insirumont and the Noie a8 if n0 accoleration had
occerred: () cares any default of any other covenants or agreements; (c) pays all expenses incurred in enflorcing this
Security Inscument, inciuding, but not limited to, reasonable atorneys” fees; and (d) takes such scting a8 Lender may
reasonably roquire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstsiement by Bormowes,
this Securily lustrument and the obligations secured hercby shall remain fully effective aa if no sccelerstion had oce
However, this right to reinstaie shall not apply in the case of scceleration under paragraph 17, S

19, Sale of Note; Change of Loan Servicer.  The Moie or a partisl inwerest in the Node (togother with this Sccurity
Instrument) inay be sold one or more Limes without prior sotice W Borrower. A sale may reault in & chenge in the aslity
(known as Ure *Loan Servicer™) thut collects monthly payments due under the Noic and this Security Instrument. There also
may. be one v more changes of the Loan Servicer unrelated 1 & sale of the Note, If there is & change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance. with paragraph 14 sbove and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaip any olher information required by applicable faw, ‘ o

20. Hazai dos Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release of any
Hazsrdous Substzaces o8 or in the Propesty. Borrower shall not do, nor allow azyone olse W do, saything affecting the
Property that is in vio’4inn of any Environmentsi Law. The iwo sonlences shall not apply 10 the. pregence, use, O
sorage on the Prope:iy o small quantisies of Hazardous Substances thes: are gencrally rocognized: 1o be: approprise
normal residential uses an{ io mainienance of the Property,

Borrower shall promptly giv'< Lender writien notice of any inyestigation, claim, denml,:hgmi or, other action by sny
governmental or regulaiory agonsv-r privele pariy involving the Property and any Hazardous Substanée or Eavironmental
Law of which Borrower has actual xaow If Borrower learns, o i notified by any govemmental or regulatory
authority, that any removal or other re-»&ation of any Haxardous Substance affecting the Propeity is necessary, Borrowee
shall promptly take all necessary remedial ac2cnw in accordance with Environmental Law. ‘

- As used in this paragraph 20, "Hazardius Subsances” sre thoao subsiances defined as toxic or hazardous subsiances by
Ravironmenial Law and the following subsiarces: gasoling, kezosens, other flammable or toxic perolaym products, toxic
pesticides and herbicides, volalile solvents, maw @l) conlaining ssbestos ‘ar. formaldehyde, s radionctive malariais. As
uged in this paragraph 20, "Envircamental Law® wzans fodoral laws and laws of the jurisdiction where the Propenty is
locased that relate to hoalth, safety or environmental protecrizs, ‘ :

NON-UNIFORM COVENANTS, Borrower aud Lend er fusther covenant and agroe a follows: _

23. Acceleration; Remedies. Lender shall give noticr to Borrower prior to scceleration following Bovrower’s
breach of any covensnt or agreemtent in this Security Instruraert (but not prior to acceleration under paragraph 17
upleas applicuble léw provides otherwise), The nutice shall speci”y: (&) the dafault; (b) the action required 10 cure the
default; (c) a date, not less than 30 days from the date the notice ¥ §'ven to Borrower, by which the default musi be
cured; and (d) that failure to cure the default on or before the date “secifled In the notice may result in
of the sums yecured by this Security Instrument, foreclosure by judiclis pioceeding and mle of the Property. The
nolice shall further inform Borrower of the vight to reinginte after acceluration and the right ta sseirl in the
foreclosure proceeding the non-existence of 8 defauli or any ether defiuv: of Borrower 0 scoeleratisn asd
foveciusure. If the default & ot cured or or before the date specified in the not’ce. Lm,uhoﬂ- muy reqyire
immedlate puyment in full of all sums secured by this Security Instrument w tacut further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to vollect 85 sxpenses lnvyrred I °
pursuing the remedies provided in this paragraph 21, including, but wot Mmited to, reasr=ible attorneys’ foes snd -3 .
costs of tiile evidence. RS

43, Releage. Upon payment of all sums secured by thin Secwrity Instrument, Lender snsit iclonse this mﬁ,ﬁ'

i

"'"""x";
N, ) ,:,

Instrument without charge 10 Borrower. Borrower shall pay sy recordation costs. - -
. 23, Walver of Homestead. Borower walvos all right of homesiead sxemption in the Proprty.
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UNOFFICIAL €OPY:

COGNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of AUGUST, 1392 '
and is incorporated into and shall be desmad w amend and supplament the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same date given by the undersigned (the “Borrower”) o secure Borrower*s Note o
LOAN AMERICA FINANCIAL CORPORATION,

(the "Lender™)

of the same daic and covering the Property described in she Secusity Instrument and localed st
2442 RALEXGH COURT, SCHAUMBURG, IL 60183

{Propenty Addmes}
‘Tha Propecty includes & unit in, togother with an undivided Lilerest in the common slesnents of, & condominiom project known
M. HEATHERWOOD ESTATES

[Nams of Condomialun Project)

the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Praject (the "Cwaors
hﬁor_}holdqtiuemmmta_ﬂwbuwfnmmdﬂmmbutamwwmw
Bmw;mmnﬂwOwnmAmciahmmdﬂwm&?cwdlm 'S
COND OMINIUM COVENANTS, In xddition o covonants and agreemonis made in the Security Instrument,
Borrower sy L zoder further covenant and agree as fo
A. Cordoninjum Obligations. Borrower shall perform all of Bomrower's obligatlons under the Condominium
Project’s Consticuran Documents. The “Constituent Documents” are the: (i} Doclaration or sny other document which creatos
the Condominivie Feoiect; ‘ili) by-laws; (ili) code of regulntions; snd gv) other egglcvnlem documenis. Bosrower shall
pmmp;ﬂrp?rv. when (e all dues and asscasments imposed pursuand 1o the Conatituent uments. .

. Hazard Insureice, So long ua the O Association mainiaing, with a Eenemﬂy awuﬁind insurance carrier, &
“mastes” or "blanket” pol’ly on the Condominium Project which is satisfactory o andi which provides insurance
ﬂ'g:“.‘“ gw amounts, o ﬂ,}f periods, and against the haxards Londer requires, including fire snd hazards included within

n "extended coverges,” then:
1) Lender waives t'.c vrovision in Uniform Covenant 2 for the monthly payment 1 Londer of one-twellth of the
yearly premium instaliments for heos-a insurance on the Property;
ii} Borrower’s obligrlon under Uniform Covenant 5 0 maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the r.gquited covarage s provided by the Owners Association policy.

Borrower shall ‘give Lender pron pt nutice of any lapse in required hazard insurance coverage.
In the event of a distribution oilircard insurance in tieu of restoration or ir following a loss 10 the
Properiy, whether to the unit or 10 common elemen% any payable to Borrower are assigned and shall be paid
he Securily Instrument, with any excess paid o Bammower.,

10 Len erforaﬁglication 1 the sums secured by N
_C, Public Liability Insurance. Borrowar shall take such aciions as may be reasonsble 1o insure that the Owners
Association mainiains a public liability insurance j olicy, uegﬂtsugle in form, amount, and extent of coverage to Lender,
D. Condemnation. The proceeds of any awars o¢ for c4, direct or consequential, payable to Borrower i, 4
connection with any condemnation Or other taking ¢f all or any pan of the Prope:;y. whether of the unit or of the
elernents, oz for nniet.:‘onveyance in Yeu of condemnitior, are ‘lereby and shall be paid o0 Lender, Such ptooeedlc ¢
shall be applied by Lender 10 the sums secured by the Securi .y Instrument as provided in Uniform Covenant 10. >
E. Lender's Prior Consent. Borrower shall nat,¢-.cept afier notice w Lender and with Lendor's prior written
consent. ¢ither partition or subdivide the Property or consen, \0. . .

(i) The abandonment or terminstion of tho Coude minium Pro; except for sbendonment or ermination -
mquimd&:glay in the cage of substaniial destruction by fire or Sr.or casually or in the case of a iaking by condamnation or A
emincat domain;

Lender: (i) any amendment to any provision of the Constiteer - Vocunents if the provision ia for the express benefli of

iii) termination of professional management and assumptio. of w'f-managuml of the Owners Association; or
siv; any action whgr? would have the effect of mndenl;ls ue3 public liability insurance coverage maintained by
the Owners Assoclation unaccepinble to Lender.

F. Remedies. if Borrower does not pay condominium ducs and asstsxo nir when due, than Lender mﬁupa them.
Any amounts disbursed by Lender under this paragrapgh F shall become additicaal webt of Borrower secured by
Instrument. Unless Borrower and Lender agree to other terms of payment, these o wowits shall bear interest from the date
disbursement at the Note raic and shatl be payable, with inicrest, upoa notice from Lenda anmwurequ
BY SIGNING BELOW, Borrower accepts end agrees (o the terma and provisions coniyiied in this Condominium A

4 C o ,
__w,{,{)él/’h 727 S48 é (Seal) X (Seal)
SUSAN M. BELL -Borrower ) -Bosrower
~ (Seal) —_ ~ (Seal)
MULTISTATE CONDOMINIUM RIDER -- Singlo Pamily - Fanuie Mas/Freddie Mec UNIFORM INSTRUMENT Form 3140 %90
ITEM 182200 (0102} Seanl Lakae Buninoss Forme, Mn. [ To Owier CaX 1-0u-000-0M8 ) FAX. 818-797- 1331
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