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S
S THIS MORTOAGE ("Securily Instrument”) is made on AUGUST 28, 1992. The Morigagor is KUJTEIM ISUFT sid SIERRY L.
\ ISUF1, HIS WIFE ("Borrower"), This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing
~_ |under the laws of ZJ¥ STATE OF RHODE ISLAND, and whose kddresx is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
WISCONSIN 83224 (“Lender”), Borrower owes Lender the principal sum of ONE HUNDRED SEVENTEEN THOUBAND EIGHT
% HUNDRED TIELTEE? AND 00/1001hy Dollars (1,5, 3£17,812.00). ‘Thin debt is evidenced by Borrowsr's nots dated the same date s
| this Security Instrumen’ (" Nute"), which provides for monihly payments, with the full debt, if not paid earlier, dus and payable on
CO SEPTEMBER I, 2022. Tb's Jecurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
intereat, and il renewals, exwisions and modifications; (b) the payment of all other sums, with intoreat, advanced under paragraph
\\ 6 to prolect the security of e Zecurily Instrument; and (c) the performance of Borrower's covenunts and agreements under thin
Securily [osirument and the Note/ Tor this purpose, Borrower does hersby mortgage, grant and convey to Lender the following

descritex] property located in COOK Czanty, [ilinois:

4 +ADPITION TO SCHILLER PARK BEING a Z0BDIVISION OF LOTS 1 TO 11 INCLUSIVE,
}"‘ . IN WEHRMANS ADBITION TO KOLZEBEING 4 SBDIVISION OF THAT PART OF THE EAST 9 )

1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRE PRINCIPAL MERIDIAN, LYING SOV TH OF IRVING PARK BLOUVARD
A (EXCEPT THE SOUTH 417.42 FEET OF TIIE EAST 5f4.2Y FEET THEREOF) IN COOK
1 COUNTY, JLLINOES,

R
¢

‘%

-

- FIN; 12-16-311-066-0000

Ilincia ) 60176 {Zip Codst (“Proporty Addreas™);

TOGETHER WITH all the improvements now or hercafier erectod on the property, ana -]l essements, righta, appurtenances,
rents, royslties, minerai, oil and ges rights and profits, water rights and stock and all fixtvros now or hercafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of & Joregoing is mfmed to in
thiz Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the ssiate hereby conveyed and has the right lo morigage, grant
and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrc wo: warrants and will
defend generally the title to the Property 2gainst slt claims and demands, subject to any encumbrances of recoru.

1. Payment of Principal, Intercst and Lute Charge. Borrower shall pay when due the principal of, and interest on, the dobt
evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interesi as set forth in the Note and any Iate chisrges, an instaliment of any (a) taxce and spocial assessenis
levied or to be levied ageinst the Property, (b} leasehold paymeats or ground ronts on the Property, and (¢) promiumas for insurance

required by paragraph 4.

EBach monthly installment for items (&), (b). and {c) shall equal one-twelfth of the annual amounts, as reascnably estimated by
. Lender, plus an amount sufficient to maintain an sdditional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shail be accumuiated by Lender within a period ending one month before an item would become
delinguent. Lender shatl hold the amounts collected in trust to pay items (a), (b), and (c) befere they become delinquent.

If st any time the total of the payments held by Lender for items {a}, (b), and {c}, together with the future monthiy payments for
such items payable to Lender prior to the due dales of such items, exceeds by more than one-sixth the cstimated amount of
payments required to pay such items when due, and il paymeats on the Note are current, then Lender shail either refund the excess
over one-sixth of the estimated psyments or credit the excess over one-sixth of the estimated payments to subseguont payments by
Borrower, at the option of Borrower. If the total of the payments mads by Borrower for item (1), (b), or () is insufficient to pay
the item when doe, then Borrower shall pay to Lender any amount nwuury to meke up the deficiency on or before the date the
itemy becomes dus.
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As usod in thix Security Innt t, U5 udy 6 T :[’ : elopment or hix or her designes,

In sny yoar in which the Lender mual puy & moriguge insurance premium to the Secretury, each monthly payment shall also include
oither: (i) an installment of the unnual mortgage inscrance premium to be pald by Lender to the Secretary, or (ii) 3 monathly charge
insteadt of & mortgage insurance premium if thin Security Instrument is held by the Secratary. Each monthly inatallment of the
morigage insurance premium shall be in an amount sufficient to accumulste the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgsge insurance premium is due to the Secrelary, or if this Secusily
Instrumeat in keld by the Secretary, each monthly charge shail be in an amount ogual to one-twelfk of one-half percent of the
outstanding principal bulunce due on the Note,

If Horrower tenders 1o Lender the full puyment of all sums secured by this Security Instrument, Borrowsr's account shall be
credited with the balance remaining for all inatatlments for items (a), (b), and ¢c) and any mortgage inmrance premium installment
that Lender has not become obligated to pay to the Secrelary, and Lendor shall prompily refund any excess funds o Borrower.
Immedistely prior to » foreclosure salo of the Property or ils acquisition by Lender, Borrower's account shail be cradited with say
‘palance repmining for all instalimenis for items (), (b), and (c).

3. Application of Puyments. All payments under parsgraphs | and 2 shall be applied by Lender as follows:

First, to the mortgege ingurance premium to be paid by Lender to the Secrotsry or to the monthly charge by the Secralary insissd
of the monikly morigage insuimnce pronuuny;

Second. to any taxes, spocial asscasmonts, leaschokl payments or ground reats, and fire, flood and cther hazard insurance
promiums, ax required; .

Third, to intereat 798 \inder the Note;

Poursh, ¢ amortizatior: of the principal of the Nate;

Fifth, {0 Iste churges drie vnder the Note,

4. Fire, Plood and OtV er Huzurd Insurance. Borrower shall insure all improvements on the Property, whelber now in
existence or subsoguently ereciod) agminst any hazards, casuslties, and contingencies, including fire, for which Lender requires
insurance. This insurance shali-b. rizintained in the amounts and for the periods that Lender roquires. Borrowor shall also insure
alt improvements on the Property ‘wlisther new in existence or subsequently erecied, sgainst loss by floods Lo the exteat required
by the Secretary. Al insurance shzl! bz carried with companies approved by Lendor. 'The insurance policies and any renowals shall
be hold by Lender und shall include loss pryayle cluuses in favor of, and in a form acceptable to, Lender.

In the event of losa, Borrower shall give Linder immadiste notice by mail. Lender niay make proof of loss if not made promyaly
by Borrower. Each insurance company conceraed \is hereby authorized and directed to make payment for such loss directly to
Leader, inntesd of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lendor, at its '
oplion, either (s) to the reduction of the indobtednuw o=der the Note and this Security Instrument, first to any delinguent amounts
applied in the order in parsgraph 3, and then to jrers:ment of principal, or (h) lo the restoration or repair of the damaged
Property. Any apptication of the proceedn 10 the principal e il nol extend or postpone the due date of the monthly payments which
wre voferred to in parsgraph 2, or change the amount of sich prymonls. Any excess insurance proceeds over an amount required ic
pay ali outstanding indebtedness under the Note and this Securivy Instrument shall be paid to (he entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trersfar of title to the Property that sxtinguishes the indobtedness,
all right, title and interest of Borrower in and lo insurance policies in (or e shali pass to the purchaser,

8, Occupancy, Preservation, Muintenance und Protection of the Zvipwesty; Borrower's Loan Application; Leascholds. -
Borrower shall occupy, establish, and use the Property as Borrower's prungn~) residence wilhin sixty days after the execution
this Security Instrument and shall continue 1o ocoupy the Property as Borrower's zoiucipst residonce for st least one yoar after
date of cccupancy, unless the Sccretury delermines this requirement will cause w due arcdship for Borrower, or unlesa sxtenuati
circumstances exist which are beyond Borrower's control. Borrower shall notiiy S.anders of any extenuating circu
Borrower shali not commit waste or destroy, damage or substantislly change the I'ropesrty or allow the Property to detedi
reasonable wear and tear excepted. Lender may inspect the Property if the Property it vacant or sbandoned or the loan is % ,
defuult. Lender may tske reasonsble action to protect and preserve such vacant or abandoa(d Froperty. Borrower shail alsc be in
defuult if Borrower, during the loan application process, gave materially filse ar insccursts info nation or statements to Lender (orp®
failed to provide Lender with any material information) in connection with the loan evidenced F;-the Note, including, but not
limited to, representations concerning Borrower's cocupancy of the Property as & principal residenc), [f this Securily Instrument is
on s teasehold, Borrower shall comply with the provisions of the lesse. If Borrower acquires fee title o Y02 Property, tho leasehold
and feo title shall not he merged unless Lender agrees to the nierger in writing.

6. Churges to Borrower and Protection of Lender's Righta in the Property, Borrower shall pw 2!l governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay theee obligations on time directly
to the eatity which iz owed the payment. If fuilure to pay would adversely affect Lender's interest in tho Property, upon Lander's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by pamgraph 2, or fails to perform any other covenants and
agreoments contained jn this Security Instrument, or there ia a legal procesding that may significaatly sffect Londes's rights in the
Properly {such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do und pay
whatever iz necessary to protect the value of the Property and Lender's rights in the Property, inchuding payment of taxes, hazard
insurance and other iems mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an sdditionsl debt of Borrower and be secured by this
Security [nsirument. These amounts shall bear interest from the date of disbursement, at the Note rate, and nt the option of Leader,
shall be immediately due and paysble.

7. Condemnation. The procecds of any award or cluim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and.
shall be paid tc Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first
to any delinguent umounts applied in the order provided in puragraph 3, and then to prepayment of principsl. Any application of
the proceeds to the principal shall not extend or postpone the dus date of the monthly payments, whick sre referred to in paragraph
2, or change the amount of such payments. Any sxcess proceeds over an amount required 1o pay all outstanding indebtedness nuder
the Note and this Security Instrument shall be paid to the entity legally entitled theroto.
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9. Grounds for Acceleration of Debt,

(=) Defaidt. Lender may, except as limitsd by regulations issuod by (he Secrotary in the cass of payment defaulis, require
immadiate payment in full of &l sums secured by this Security Instrument if:
(i) Borrower defsulta by failing fo pay in full any mounthly paymeni required by this Security Instrument pr!or to or om
the due date of the next monthly paymemt, or
{ii) Bosrower defaults by failing, for & period of thinty days, to petform any other obligations contsined in this Security
Instrament.

(b) Safe Without Credit Approval. Lesder shall, if permilted by spplicsble law and with the prior approval of the
Sacretary, require immediste payment in full of all suma secured by this Securily Instrument if:
(i3 All or part of the Property, or a bensficlal inlerest in a trust owning &l or pert of the Property, is soid or stherwise
transferred (other than by devise or descent} by the Borrower, and
(ii} The Property is not occupied by the purchaser or grantes as hia or her princips! residance, or the purchaser or
grantee does so occupy the Property but his or her credit has not beea approved in sccordezncs with the requiroments of
the Sscretary,

{€) No Whalvee. If circumatanicos occur thut would permit Lender to require imumediste payimen! in full, but Lender does not
raquire such pivments, Lender does not waive its rights with naspect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstxnces regulatious issued by the Secretary will limit Londes’s rights in
the case of pasmwoat defaulis to raquire immediate puyment in full and forecioso if not paid. This Security Instrument doos
not authorize accolesazion or foreclosure if not permitied by regulations of the Secretary.

() Morigage No« Y aed. Borrower sgrooe that should this Security Insirument and the Note secured thereby not be
cligible for insurance »nd<: the Nulionsi Housing Act within 60 days from the date horeof, Lender may, at ity oplion snd
notwithetanding anything ir raragraph 9, require immediste payment in full of all suma secured by this Security
Instrument, A written slater i of sny authorized sgeat of the Secretary dated subsequent {0 60 daya from the date hereof,
declining to insure this Securily Lnsirument and the Note secured thereby, shall bo deemed conclusive proof of such
ineligibility. MNotwithstanding the Jorcgoing, this option may not be exercised by Leondor when the unavailability of
insurince is solely due to Lender's feilure o remit & mortguge insurancs premium to the Secrsiary.

10. Reinstutement. Borrower has o right o b reinsied if Lender has requined immediate payment in full because of
Borrower’s fiilure to pay an smount due under ths Note or this Security Instrument. This right applies sven after foreclosure
proceedings are institluted. To reinstate the Sccurity lstrirent, Borrower shall ivader in s lump sum sll amounts required (o bring
Borrower’'s sccouat curren! including, to the exient the; are abligations of Borrower under this Security Instrument. foreclomire
costs snd reasonable and customary attomeys' fees and exrcuves properly associstod with the foreclosure proconding. Upoa
reinsiatement by Bomrower, this Security Imstrument and tha cbhgations that it secures shall remain in effect a8 if Lander had not
roquired immediste payment in full. However, Lender is not/ required {0 permit reinstatement if: (i) Lender has sccepied
reinststement after the commencement of foreciosure proceedings winin two years immediately precoding the commencement of &
current foreclosure proceeding, (if) reinstateronist will preclude forecizavic on differeat grounds in the future, or (iii) reinstatomeont
will adversely affsct the priority of the lien created by this Secarity Instrurer..

11, Borrower Not Released; Forbearance By Lender Not & Walve Sxtension of the time of payment or modification of
amortizetion of the sums secured by this Security Instrument granted by Lender © uny successor in interest of Borrower shall mot
operats to release the Mability of the original Borrower or Borrower's succoasor in interest. Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse tn extond time fo! syment or otherwise modify amortization of
the sums secured by Lhis Security Instrument by reason of any demand made by the oiigivicl Sorrower or Borrawer's succeesor in
intorest. Any forbearance by Lender in exercising any right or remedy shall not be a waive: =% or preciude the exercise of any right
or remady.

12. Successory and Assigns Bound; Joint and Severul Liability; Co-Signers. The covenaals »=-t agreements of this Sscurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to he provieions of puragraph 9.b.
Borrower's covenants and agreemenis shall be joint and severe!. Any Borrower who co-signs this Secericl Instrument bul does not
execute the Note: (R) is co-signing this Security Instrument only (o morigage, grant and convey the! Burrower's interest in the
Property undar the torms of this Security instrument; (b) is not personally ubligated 1o pay the sunis sec.ired by this Security
Instrument; wnd (c) agrees that Lender and any other Borrower may agree fo extend, modify, forbear or make a sccommodstions
with regard to the terma of this Security Instrument or the Note without that Borrower's conaent.

3. Notices. Any notice 1o Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, Tha notice shall be directed o the Propesty Address or sny
other address Borrower designates by notice to Lender. Any notice to Leader shal} be given by firat ciass mwii to Loader's addreas
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumont shalf be
deemed to have been givea to Borrower or Lender when given as praovided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the luw of the jurisdiction in
which the Proparty is located, In the ovent that any provision or clause of this Security Instrument or the Note conflicts with
upplicable law, such conflict shall not affect other provisions of thix Securily Instrument o1 the Note which can be given offect
withnul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severeble.

15. Borvewer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Ments, Borrower unconditionally assigns snd transfers to Lender all the rents and revenuss of the Property.
Borrower suthorizes Lender or Lender's agenits to collect the reats and revenues and heraby directs each tenant of the Property to
pay the ronts to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of sany covenant
or sgreement in the Security lnstramoat, Borrower shall collect end receive all vents and revenues of the Property ax trustes for the
benefit of Lender ind Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for sdditional

© security ondy.
Page 3of 4 FHA Iilnols Morigage - 291




UNOFFICIAL COPY




UNOFFICIAL €OPYs 1 merme

if Lender gives notice of breach to Barrower: (&) all ronts received by Borrower shall be held by Berrower as trusies for benefit
of Lender oanly, to be applied to the sums secured by the Security Instrument; (b) Lesxler ahall be sntitied 1o collect and recoive all
of the rents of the Property; and (<} each tenant of the Property shall pay all reats dus and unpsid to Lender or Lendsr's agont on
Lender's written demand to the tenant.

Borrower has not executed any prior sssignment of the rents and has not and will not perform any sct that would prevent Lendes
from exercising its rights under this paragrapl 16,

Levdz shatl not be required to enler upon, take control of or maintain the Property hefore or alter giving notice of breach to
Borrower, Howover, Lender or a judicially sppointed receiver may do 30 at any time there is a bresch. Any application of rents
shall not cure or waive sny default or invalidete any other right or remedy of Lender. This asvignment of ronts of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFGRM COVENANTS. Borrower snd Lender further covenant and agrec as follows:

17. Foreclosure Procedure, If Lender requires inmedinte payment in full under puragraph 9, Lender may foreciose this
Security Instrumnent by judicial proceeding. Lender shafl be entitled to collect uH expenses incurred in pursuing the remedies
provided in thix paragraph 17, including, but not limited to, reasonsble attorneyn’ fees and costs of title evidence.

18. Release. Upon pesyment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borowver. Borrower shall pay any recordation costa.

13, Wiiver of Home 2ead. Borrower waives all right of homestead sxemption in the Property.

26. Riders to this Sec(rity Instrument. If one or more ridsrs are executed by Borrower and recorded together with this Security
Instrument, the covenants f jach such rider shall be incorporated into and shall amend and mpplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument,

{Check applicable box{os)]
(I Condominium Rider C)Greadustod Payment Rides &4 Other - Adjustable Rats Rider
CIPlanned Unit Development Rider (Z1Growing Equity Rider

BY SIGNING BELOW, Borrower sccepaa und agreea lo the terma contasined in this Security Instrument snd in any rider(s)

executod by Borrowsr and recorded with it,
Witneases:

YW ot

— (o NalferD

STATE OF ILLINGIS, COOK Lo unty sa:

“

I, "TL'{‘)(_G fA A &(MG-“!M* , & Notary Public in and for sata cotaty and state do hereby certify that
KUJSTIM 1SUF1 and SHERRY L. ISUF1, HIS WIFE, personally known to me to be the same por«on(s} whose name(s) subscribed to
the foregoing | ment, appoared before ma this day in person, and acknowledged that ¢ te LA -i'nad and delivered the said
instrument as _LEA« froo and voluntiry act, for the wies and purposea therein

Given umder my hand and official nexl, this 2% 11

My Commission Expires: {O o Fg o q 7)

uémcm. SRAL"
MARIA M. LA

This [nstroment was prepared by: mmé&':l:. m WM

KERRY PASTORE FOR:
Fles1 Mortgags Corp.

§730 WEST BRYN MAWR, SUITE 460
CHICAGD, ILLIMNOIS 60631
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FRA Cass No.
ADJUSTABLE RATE RIDER 131:6830232 739

FMCH 2707442

THIS ADJUSTABLE RATE RIDER Is made this 26TH day of AUGUST, 1992, and is incorporsied into and
shall be deemed 10 amend mnd aupploment the Mortgage, Doed of Trust or Securlty Deed ("Security
Instrument™) of the same date given by the undersigned ("Borrower"™) to secure Borrower's Note ("Note") to
FLEET MORTGAGE CORP, (the “Lender”) of the same date and covering the property described in the
Sccurity Instrument and located st:

4121 JUDD STREET, SCHILLER PARK, ILLINOIS 60176
|Propenty Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTZ.QEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRO™ER MUST PAY.

ADDITIONAL~ COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe. and Lender further covenant and agree as follows:

£ INTEREST RATE ANO 'MONTHLY PAYMENT CHANGES

{A) Changt Date

The Interest rate may chunje on the first day of JANUARY, 1994, sad on that day of sech succeeding
year. "Change Date” means cach dute nn which the intersat rate could change.

(B) The Index

Beginning with the first Change LatZ, the interest rato will be based on an Index. "Index” means the
weokiy #verage yield on Uniled States ‘Tresenry Securities sdjusted to a constant maturity of one year, as
made available by the Federnl Reserve Board. "Cv-osat Index” means the most recent Index figure available
3 days before the Change Date. If the Index (as defined above) is no jonger available, Lender will uso as a
new Index and Index prescribed by the Secretary (as de’ined in paragraph 7(B)). Lender will give Borrower
potice of the new Index. i

{Cy Calculntion of Interest Rate Changes

Before each Change Date, Lender will caloulaic a new laterest rute by adding a margin of TWO
porceniage point(s) (2.00%) to the Current Index and rounding the wm to the nearest one-clghth of one
percentage point (0.125%). Subject to the limits stated in paragraph £(7) of this Note, this rounded smount
will be the new interest rete until the next Change Date.

(D) Limits on Interest Rate Changes

The interest mate will never increase or decrease by more thaa one percentagd point (1.0%) on aay single
Change Dute. The interest rate will never be more than five percentage points (5.0%) Ligher or lower thun
the initial interest rate stuted in paragraph 2 of this Note.

(E) Calculativn of Payment Change

If the interest mate changes on # Change Date, Lender will caiculate the smount of monin!y vayment of
principai and interest which would be necessary 1o repay the unpaid principal balance in full at che maturity
date at the pew interest rate through substantiafly equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Dste if there had been no default in
payiment on the Note, reduced by the amount of say prepayments to principal. The result of this caloulation
will be the amount of the new monthly payment of principal and interest.

(F)} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
noiice must be given st leust 25 days before the aew monthly payment amount is due, and must set forth (i)
the datz of the motice, (ii} the Chenge Date, (iii) the old interest rate, (iv) the new intercst rate, (v} the now
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viil) any other Information whick may be required
by law from time to time.
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{G) Effective Date of Changes

A new interest rate calculated in sccordance with paragraphs S(C) and 5(D) of this Note will become
effective on the Change Dute. Borrower shull make a payment in the new monthly amount beginning on the
first puyment dute which occurs #t least 25 days after Lender has given Borrower the notice of changoes
reciuired by parngraph S(F) of this Note. Borrower shall have no obligation to pay any increase In the
monthly payment amount calculated in accosdance wilh parageaph 3(E) of this Note for aay paymeat dato
occurring less than 25 days after Lender has given the reguired notice. If the monthly payment amount
calculated in accordunce with paragraph 5(E) of this Note decreased, but Lender failed to give timely notice
of the decrease snd Berrower made any monthly payment amounts exceeding the payment amount which
should have been sinted in a timely notice, then Barrower has the option to cither (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a rats equal to the interest rate which
should have been stated in a limely notice), or (ii) request that any ¢xcess payment, with interest thereon st
the Note rate, be applied as payment of principal. Lender's obligation 10 return any sxcess payment with
interest on demand is not assignabie even if this Note is otherwise assigned before the demand for return is
made.

BY SIGNINT. BELOW, Borrower accepis and agrees to the lerms and covenaniy contained In this
Adjuntable Rate Pidor,

Ar o 'u@ (,f ( (SEAL)

anudfurl

(SLAL

«Berrow r Horrtrives

(SEAL)

[Sp Below Thix Line Reserved for Ac':owledgement]
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