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Equity Credit Line L - Mortgage

THIS MORTGAGE (“Sccurity lnstrument®) is given on , 1992, The mortgagor .
et a » A | i Sl - T s i | — Peote o TELad s

1

Thid Secutity tostrureat is glven to : ‘ oago "
which is » _Nationa) Bank = organized and exisling under the laws of the United States of }\m-ricn

whobe address is . Qne First Natlonal Placa ' ‘Chicago ', NinokQ67Q . (Lender“) Bnrmwer qu;
Lender the maximurn pnncnpnl sum of Mmtmo L

Dollurs (U.8.§ __200,000.00 ), or the sggrogale 'unpud amiount of all loans and. any dlubum:ments ‘made
'hy Lénder pursuant o thal certain Equity Credit Line Agmemenl of even date herewﬂh executed hy Borrower
{"Agreement™), whichever is less. The Agreement is herr.by mcorpomled in this Securuy Instrivment by ‘reference. °
This debt in evidenced by the Agreement which Agreement.  provides for monthly interest payments, with the full:
debl, ifnos, prid earlier, dus und payable five  yohrs, from the lspue . Date (as defined in.the Asreement) “The Lender
‘willprovide the Borrower with #_finnl payment notice st lmt 90 daye befure the fi final paymont must bs’ ‘made, '1111: :
Agreement | provides that loans may be made from time to time duﬂng the  Draw Permd (as defied in the
Agreement). Tau, Draw Period may be extended by L qqser m s mle dmretlon, but, in no evapt Iawr um.n 20
years from the date hersof. Al future loans will huve the same Hen priority us the original Toan. This Security ‘
Insirument securis fo Lender: () the ropuyment of the debt ovidenced. by the Agreement, including all principal,
mtereul, and other| charges us provided for in the Agroemsm. ,lpnd ul), runewl.ln. oxlensions  and mudsﬁcnhonn, (h) :
the payment of all olaer sumg,  with interesl, udvmwd under, paugraph 6 of llns Socnrlty llwtrumant ta protau 7
the security of this Secusly) Instrument; and (c) the perfumunce of Bormwer 8 cuwmnls nnd agreemamx under
this Security Instrument “ard the Agreo.ment and aff renewals, extensions and madifications theroaf, all of the :
foregoing. not 1o excend Iwice fhe muximum principu} sum stated above, For this purposs, - Borrower does, hereby
.mortgage, grant and convey v Leander the foliowmg duscntxsd pmpeny focated in qﬂgk Coamly. :
1tlinois: Co
LOTS L AND 2.-{EXCEPFT THE :SOUTH 70 FEET 'rulnrori AMD THE EAST 34 ul'r o &f—{ '”.

- OF LOT 3 (EXCEPT THE SOUTH 70 sET THEREOF) IN. BLOCK .10 IN.LAKE. F

SHORE SUBDIVISION IN WINNETKA IN THE SQUTHEAST. FRAGTIONRL l/ OF .
SRECTION 2%, TOWNSHIP 42 NORTH, S2UCE 13, EAST 0!‘ THE 'I‘HIRD PRINCIPAL

- MERIDIAN, IN COOK COUNTY.- ILL'IRCII PR

Cﬁﬂr‘ tnUl-* ¥, I ;L

[f.l e

1992 05 3"54.‘:"?'" Rhe 92642345 . ©

et -
1 " }
IR LS

FPermanent Tax Number: O05-21- 401‘ 021, ‘
which s the addrows of mﬁnmmm

TOGETHFR WITH:II the 1mprcwernents now or Iu:ruftnr efecled on the pruperiy, und ufl ascmanta, rlg[rls
uppuﬂanmces, rents, royaltics,  mineral, oil and ‘gas ' rights "and ~ profits,. ‘claims ~or’ demandu with ‘respect
imsurance, sy and ‘ajl awards made for'the taking by emifiént” domain, watér rights sand stock ‘and af! fixtures” now
or heresfier 8 part of the' propclty Al replmmis and’ “additions “shalt also Be coverd ‘by’ ﬁm Secunty
Instrumenl All uf the foregoing is refernsd lo in llus Secunty lnalrumenl as the Pmperty :

P

oy 2N

BORROWER COVENANTS that Borrower’ is I-wful]y aﬂsed of Ihe esiate Isereby convsyed “{nd haw the nght to
morigage, grant and convey the ‘Property and that the Property ls\mencnmbered. except ‘for mumhnncas "of:
record. Borrower warrants and will defend ganeraiiy the title to the Propérty against’ all élaifms * snd domands, |
_subject tu any encumbrances of record, There is a prior morigage from Borrowey to

dated _Qiﬁ.i.@.[.ﬁ_m and recorded as documeat pumber | m._._.

" COVENANTS. Borrower and Londer covenant nd agreo as follows: - +., o Tl
1. Payment of Principal and Interest. Borrower s!ull pmrnptly pay when due the pnnclpal uf axu.l mtemu on
lhﬂdeblmndﬂwedb)'the Agreemenl. . .. o A N . USRI S

2. Apptwatmu afPquents Allpnymanu mcu.wed by Lpndcr ublil bs uppimd ﬁrstm mterut. lhea to oﬂ!er
zlmrgmsi and then to _principal. . . AT, SR

3. Chnrges, Luens. Bor.'tm'er a,ball pay u]l taxw. nssessmls u!urges, ﬁnu nml 1mptmtloaa nttnbutnble to
the Property, and leasehold payments or ground reats, ifany. Upon Lender’s request, Borrower shall pmmptly ;
furnish to. Lender all notices of amounts .to ‘be; paid .under. this peragraph. Tho. Borrower shall:  miaks. these |
pnynwnlu drrsctly. and upon Lender's reque.st. promplly lurmsh to:Londer: reee:pu w1dunnmg tbpaymmtl SRR
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‘Borrower shall pay, or cause to be paid, when due ard pay-b}e all taxes, assessments, water charges, sewer
charges, license foes and other charges agsinst or in connection with the Property and shs!l, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, conlest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intemtion of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
_&re at any lime in any da.nger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
securify as may be required in the contest or as requested by Lender.

. ‘4, Hazard Insurance. Borrower shall keep the improvements now existing or beresfter erected on the

" Propesty insured against loss by fire, hazards included within the term *extended coverage” and any other
hazards  for which Lender requires insurance. This insurance shall be maintiined in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s apprva! which shall not be unreasonably withheld.

Allinsurance pouiciz< and renewnls shall be acceptsble tc Lender and shall include a stundard mortgage cluuse.
" Lender shall have tlie visnht to hold the poiicies and renewsls. IfLender requires, Borrower shall promptly give to
Lender all receipts of Jai¢ premivms and renewnl notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and L.¢yder. Lender may make proof of loss if 5ot made promptly by Borrower.

Unless Lender and Borrow:s Otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair -of the Property damages.” if the restoration or repair is economically femsible, Lender’s security is not
lessened snd Borrower is not in defrait under this Security Instrument or the Agreement. Ifthe resloration or repair
is not economically fessible or Lendar's security would be lessoned, the insurance proceeds shall be applied to
the sums secursd by this Security Instrurisect, whether or not them due, with agy excess paid to Borrower. If
Borrower abandons the Properly, or docs not answer within 30 days a potice from Lender that the insurance
carrier has offered 1 settie a claim, then ‘Lesder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or W ray sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice25 Liven.

If under paragraph 18 the Pmpany,) is. agquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from dl.nngo t© lhélepetty prmr N 2 wqmullaon shall pass’ to Lender to the extenl of the
sums secured by this Security Instrument immediately prior to th., rcquisition.

%, Preservation and Mauintenance of Property; Leme’sodds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, ‘or commit *waste. Ifthis Secority Instrument is
on a Jeasehold, Borrower shail comply with the provisions of the ie»z, and if Borrower acquires fee title to the
Property, the jeasehold and fee title shall not merge unlees Londer agroes 10 tho nusrger in writing.

€. Protection - of Lender's Rights in the Property. IfBorrower failsto pfiom the coveoants  and agreements
contained in this Security Instrument, or there is a legal proceeding that may wgrificanly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemmation JUr 0 enforce laws or regulations),
_ then Lender may do and pay for whatever is necessary to protect the value of the Pronerty and Lender’s rights in
the Property. Lender’s sctions may include paying any sums secured. by a lienm which bas priority over this
Security Instrument, sppearing in court, paying reasonable sttormeys’ fees, and entering ca the Propenty (o mauke
repairs.  Although Lender may teke action under shis paragraph, Lender does not have tc do so

Any amounts disbursed by Lender under this paragraph shall become sdditional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arwuals sball bear
/interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upin ctice from
Lender to Borrower requesting payment.

7. Imspection. Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or coniequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condernnution, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums pecured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of the
Property, unless Borrower and Leoder otherwise agroe in writing, the sums  sccured by this Security Instrument
shall be reduced by the amount of the procceds multiphied by the following fraction: {a) the total amount of the
sums secured immexliately before the iaking, divided by (b) the fair market value of the Property immediutely
before the taking. Any balance shall be peid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Laader to Borrower that the condemnor offers to
make sn sward or seitle a claim for damwges, Borrower fails (o respond . 0 Lender. within 30 days after the dute the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sunw secured by thie Security Instrument, whether or not then due.

FRICOMAE) WD s | 2=




; UNOFFICIAL: COPY:

Mortgage

S, Borrower Not Relensed; Forbearunce By Lender Not'a' Waiver.: “Extension of the €imé fof payment or
modificaiion of amortization of the sums sccured by this Securily Instrument. granted by Lender to gy successor
in interest of Borrower shall not operate  to relusc the Iilbnlitjof the ongiml Borro\ifiér"cir Bon'oWer 8 successors in
interest.  Lendor shall not be mqu:red w0 commence procobdu:gs ng-uhst any’ swmmr in inkorest or reﬁlse [
extend  tinw for payment or otherwise modify amam?.alwn ‘of the - mmui Becured by this’ Secumy Im!mment by
reazon of uny demmd ‘ade by the original Bam)wer or’ Bom)wer ] ‘plicCossors in m(nmut Awliver in m br
more instances of uny of the terms, Lovenlnts «.ond‘ntlom or provwmns hcreo!‘ of of lhe Agrecment or any part
thereof,  shall apply ‘to the purticular mslnm.e “or, In.utnncw and &t the pumcular hmc or tlmes on]y, md no. mch
waiver shall be deemed & contmumg ‘wriver but a.ll of tha Larms, covanmls, . mdmons ,and other prows:ons of ﬂul
Socurnty Instrumeni and of the Agreemenl aiu!l sunnvo and “condinue lo remam :n t'ull furce and effwl No wuver

shull be’ usartad against Lender uniess in wntmg qigued by Lundor o . oL

10, Succensors  and Assigns  Bound; ' Joind ‘and Several Llubllily, Co—ﬁlgners " The’ 'c:(wenmus uu[
sgrovmeiits of this Security instrument shall bisid and’ bonefit the mwcessors | A asaigns ‘of Lender’ and Bofrower,
subject to the ‘provisions Of paragraph 15, °1f thers” is moré han ons” party a5 30!1‘0%!. ach” of, Borrower’s
covensiits  ans apréements  shall be Jomt and’ seveml Any Bormwer who | cu-s:gns ‘this’ §‘ecunty [nstrumenl bul
docs not execute cthe Agreemeni: (a} is co-signing ~ this Security Instrument Giily 10 innnglge. 'grant ‘anid ‘convey
thul Borrower' BUEnarNt in the Property .under. the, terms of this Se:-unly Instrument; (b) lu not pemmally nbhgatad
o puy thc sumy ' aerired’ by ‘this Securily Irmrumenl Fﬁnd ('L) grots “that Lander and” ln_y nﬂmr Bnrruwar may
agroe to enfend, modty, forbear ur muke any ueummodatmns ' wﬂh mgard tn the (orma of timt Sac.umy lnam:menl
nr (hu Agrwmen( wllhuu m‘ar Bnrmwer Yy c.mment ‘ _ } . .

. Lasn Charges. Ifthe oun sacured . by thu Security Instruml is aubjes.t woa luw wh:eh sets saximum lm
c‘.:ntges, and that law is finells iaterpreted so- that the interest or other loan charger collected or to be. collecisd: i
connection  with the. loan exceed @y permitled limits, then: . (&) any such loan:charge shail be reduced by the
amount: - necessary  to reduce. the obar e todhs permitled. limit; and (b) any sume siready cuollocted - fraim Borrower
which  exceeded - permitted’ limits will brvofunded. . . to . Borrower. . Lendor . may choose. & muke: thiy. yofund. by
reducing the principal owed under the Agrecment :or by making a dicect payment  to Bomrower.  [fa. refund reduces-
. principal, the reduction will he lreated a7 A partial prepayment without any prepayment charge under the
' Agreement. 7o Lo O LA TRt

12. Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or by
mailing it by figst class -miail unless -applicable law recuire: ust” of another method:’ ' The notice: shall be directéd to
the Property Address or any olher address Bormower designates by notice to Lender, Any notice to Lender shall be
given by - first clasm 'mail to Lewder's sddress  mated- hecsib o kny -other address Lender designiated- by -nntive to
Borrowsr. ‘Any notice provided for in this Security Instrumvat xhu!l be doemad Ioliave”bee‘n ‘given to Borrower or
Lender when given as provided in this paragraph, aa L A

13. Governing ‘Law; Severability, Thie Security -Instrument aball-be - goverhed by federal s and-:the law of

lilinois; fn the event that any provision or clause of thin Seovrnty: Ipsaunent or the’ Agrsement : conflicte * with
applicable law, such conflict -shall not. atfuct: other provisions of :thix .iwutii, ‘Instromont | or the  Agreement - which
can be piven effect without the conflicling provision. To this end the proviuess of this ' Security  Instrament ‘anid- lhe

\r’ -

Agmnmn! urw dectasedd 1o be severable, _ “Q

14 Asmgnment by Lender Lender may aseign ul! or any P(ll‘liﬂtl ofm interel. heraundor md its ri-ghts ;a'mied" > F L
herein and in the Agreement to Ry porson, trust, financial institution or corporation, . Lender may determine mf‘ =

upon such assighment, such assignee shall thercupon succeed to all the rights, intereris, and. optlon.n of Lmdah

hemln md in the Agreement, and Lender shall theréupon have fio furlhér obligations or” 1iabi itiss ‘thereundsr, . Cilm o

15. Tramfer of the Prnperiy or » Beneficiai Interest in Borrower; Due on Sale. 173V or. uny part of thec‘rT
Property or any interest in itis sold or transferred (or ifa bemeficial interest in Borrower is noid o irsnsforred . and
Borrowss s not & natural person) withont Lender’s prior written consent, Lender muy, at ifa ¢ption, require
.. immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be

exorcised by Lender if exercise is prohibited by federal law as of the date uf this Security Insirument.

If Lender exercizes this option, Lender 'ihall give Burrower nutlce of Aceelerahon 'ﬂw notice shall provide a

period of nol less than 30 days from the date: the notice is delivered . or mailed within which Borrower mmust pay all |

wunw secured by this Security Instrument. TfBofrower fails to_ pay thess suma prior to the expiration of this permd
Lender may invoke any remedies permitted by this Securlly Instrument or thu Agmemem wulmul ﬁmhef nntlu or
demand on Borrower. .

16. Borrower’s Right o Reinsinte. IfBorrower meets cestain  conditions, Boreower ahslI have the' right 1o have
enforcement of this’ Security Instrument dlscontmued at any mm prior 1o the entry of a _Hdgrucnt enﬁarcmg this
Security Instrument. Those conditions are that Borrower: (a) pays’ Lender nll sums which then would be due under
this Security Instrument and the Agreement had no scceleration occurred;  (b) cures any default of any pther.
ccvenunts or ugrwnwnh. () psys all expenses mum'ed in enfmcmu this Secumy lnstmuaent. tncimlmx. but_aot
limited 10, reasonsble  attorneys™ fees; (d) takos auch a.ctlon as Lendor muy reuombly require (o . assure that, lhn
lien of this Security Instrument, Lender’s rights in'the Pmperty and Borrower's’ ob!ngalum to pay the sums secured
by this Security Instrument shall continue unchunged; and (v') not use the pﬂ)‘\‘}.mon more. fmququﬂy than once
every five years, Upon reinstatement by Borrower, this Security Initrument asid  the obhgalioni secured hereby
shall remain fullyeffective-as ifno accoleration hul occurred. Howwar, tlm ng!n 0o remmta shdl not apply in the

: camofmelemtmumbr pansmphls . o S e
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. ¥7. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

' 18. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure 10 meet the repayment terms of the
Agreement; or (¢) Borrower's actions or inactions which sdversely affect the Properly or any right Lender has in
the Property (bul not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shali specify: (a) the default; (b) the action required to curc the default; {c) a date, not less than 30 days
from the dat: the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther inform Borrower
of the right lo reinsiate afier accelerstion and the right fo assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrawer to acceleration and foreclosure. Iftbe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fullof all sums secured by
this Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding.
Lender shall be eriitisd to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inCivding, but not limited to, ressonable attomeys’ fees and costs of title evidence.

19. Lender in Posscwsion,  Upon accelerstion under Paragraph 18 or sbandonment of the Property and at uny
time prior to the expiratiin of any period of redemption following judicial sale, Lender (in person, by sgent or by
judicially appointsd receiver) <uall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Properry icluding those past due. Any rents collected by Lender or the receiver shall be
applied -figst to payment of the Coris. of management of the Property and collection of rents, including, but not
Yimited to, receiver’s fees, prewmir.as on receiver's bonds and reasonsble astomneys’ fees, and then o the sums
secured by this Security Iustrument.” Nothing herein conimined shall bo constrwed a5 constituting Lender a
mortgagee  in possession  in the absence oy the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 19. In the exervise of the prwers herein granted Lender, no lisbility shull be asserted or enforced
againgt Lender, all such liability being expressiv waived snd released by Borrower.

20. Release. Upon payment of all sums secuies by this Security Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead. Borrower waives all right f bomestead  exemption in the Property.

22. No Offseis by Berrower. No offset or claim that [for.ower now has or msy have in the future against
Lender shaf) relieve Borrower from paying any amounts due vadrc the Agreement or this Security instrument or
from performing any other obligations contained therein.

23.  Riders (o this Security Inetrument. Ifone or more riders e7o caccuted. by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ewl wch rider shall be incorporsled iato

snd. shall amenid and suppiement the covenunts and agreements of this Sicuritv Instrument ss if the rider(s) were
a part-of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveusn’s contsined in this Security
Instrument and in any rider(s) executad by Borrower and recorded with tho Security Instrus et

-Borrower

onie, Ol Mo -

Space Below This Line For Acknowlegman)

RST AAT oM AL BANE OF CHICAG D
TS Fiem STEFET | pAanTmS, L GonfS

STATE OF ILLINOIS, LA County ss:

I, JZ’L/ A ﬁ OSB'MMD , & Notary Public in and for said county and state, do hereby
certify that :

personally known to me o be the same penion{s) whose name(s) js (are) subscribed to the foregoing instrumem,,
appesred before me this duy in person, and acknowledged that Zé% signed and
delivered the said instrument as _free and voluntary act, for the uses and purboses therein set forth.

‘Given under my

"~ OFFICIAL SEAL "

My Commission expirgsL1A P. OSELAND 3
NOTARY PUBLIC. STATE OF ILLINOIS
FNICURCE) D MY COMMISSION EXPIRES 12/20/84 §
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