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FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTE GROVE AVENUE
ELGIN, ILLINOIS 60120

LN # 001791-3

~ {Space Abave This Line For Recording Data}
J
THIS MORTCACY. ("Security Instrument™) is given on AUGUST 24 1992 - The mortgagor is
BOALAT A RIFKIWAD AND ANITR RIFKIND HIS WIFE
STUART
’g? DEPT-11 431 00
"Borrower™). This Security Instwriont is given W0 - -
N ( ) &  TeT77 TRem 1747 08/31/92 17.0% .00
o FIRST FEDERAL OF ELGIN, F.S.A. #3745 8 #—PP -4 33-2
M COOK COUMTY TECORDER
&0_ which is organized and existing under the laws of ~UNITED STATES OF AMERICA , and whose
cﬁ address is 28 NORTH GROVE AVENUE, EI!GIK, ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of
U ONE HUNDRED TWENTY NINE THOUSANL T HUNDRED FIFTY AND 00/100
E Doltars (U.S. § 129,150.00 ).
‘This debt is evidenced by Borrower’s note dated the samz aate as this Security Instrument ("Noic”), which provides for monthly
1 2022 . Tnis Security

payments, with the full debt, if not paid earlier, due and pay7oic.on SEPTEMBER
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with in)srest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hercby morigage, grant and corveyw Lender the following describec! property located in
COOK County, Illinois:

LOT 1 IN BLOCK 1 IN FRED I GILLICK'S PARK RIDGE CRZsT, PFING A SUBDIVISION

OF THE NORTH 300 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ».ERIDIAN, IN COOK

COUNTY, ILLINOIS .

PIN# 09-25-303-001 5
926433°

which has the sddressof 533 N  MERRILL AVENUE PARK RIDGE [Street, Cityl.
Tllinoiz 60068 ("Property Address”™);

[Zip Code] ;
ILLINCIS - Single Family - Fannie Mas/Freddie Mec UNIFORM INSTRUMENT Pags tofg Form 3 $
@-GR(IL) 8101) VP MORTGAQE FORMS - {313)293-8100 - (B0D}521-7291 nms-M
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fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurily Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bommower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for mational use and nor-uniform covenants with limited
variations by jurisdiclion to constituie a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cbarges.  Borower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sungect o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lendsr on the day monthly paymenis are due under the Note, uniil the Note is paid in full, a sum {"Funds") for: (a) yearly taxes
and asscssmients which may atiain priotity aver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly tiood insurance premiums, if
any; (e) yearly mortgage insurance premiuns, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may vequire for Bormower’s escrow accoumt under the federal Reat Estate Seulement Procedures Act of 1974 as
amended from tir< 10 time, 12 U.S.C. Section 2601 e1 seq. ("RESPA"), unless another law that applies w the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estinale the amount f Tunds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordancy »/(": applicable law.

The Funds shall be Fitd .p an instiwtior: whose deposits are insured by a federa! agency, instrumentalily, or entity (including
Lender, if Lender is such an uy titution) or in any Fedcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Bimrvwer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender (iays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boower (o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uries; soplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shali-ar. be required 1o pay Borrower any interest or eamings on the Funds. Bosrower and
Lender may agree in writing, however, that inzies: shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing cred'ts and dcbits 10 the Funds and the purpose for which each debil o the Funds was
made. The Funds are pledged as additional sxcurity fo) all sums securesd by this Security Instrument.

If the Funds held by Lender exceed the amounis rennived to be held by applicable law, Lender shall account (o Borrower for
the excess Funds in accordance with the requirements S« ubnlicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender t1ay sn notify Borrower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary 1o make op the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secun:d by this Security Lisrament, Lender shall prompily refund w0 Borrower any Funds
hekd by Lender. If, under paragraph 21, Lender shall acquire or sel P2 Property, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Linder at the time of acquiziticn or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwis»; all payments received by Lender under paragraphs

i and 2 shalt be applied: first, (o any prepuyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intcrest due; fourth, to principal due; and last, to any late charges duc uncer the Note.,

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines /o7 impositions attributable to the Property
which may aain priority over this Security Instrument, and leaschold payments or g1 onas’ sents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly w the
person owed payment. Borrower shall prompily furnish 10 Lender all notices of amount; to_be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument viacss Bommower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) con’zsts in good faith the lien
by. or defends against enforcement of the: lien in, legal proceedings which in the Lender’s opifici mgerate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender sulordinating the Lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may 1.aaia priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien ¢« v ke one or more

of the actions set forth above within 10 days of the giving of notice.
Form 30;
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurence in effect, or 10 provide a loss reserve, uniil the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shail give
Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other ‘aking of any par of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Froperiy, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Barrower. In the event of a partial teking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or grealer than the amount of the sums secured by this Security
Instrument immediatcly before the iaking, unless Borrower and Lender otherwise agree in writing, the sums secured by thig
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanc: shall be paid to Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediattly before the taking 18 less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Security Instrument whether or not the sums arc then doe.

1If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers w make an
award or setile a claiz: for damages, Borrower fails 1o respond 10 Lender within 3C days after the date the notice is given, Lender
is authorized to collet snd apply the procueds, at its option, either to restoration or repair of the Propeny or 1o the sums secured
by this Security Instrunco., whether or not then due.

Unless Lender and Br o ver atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly piyn ents referred 10 in paragraphs |1 and 2 or change the amount of such payments.

11. Borrower Not Releascd: Frorbearunce By Lender Not a Waiver. Extansion of the ume for payment or modification
of amortization of the sums securd Jy thiy Security Instrument granted by Lender to any successor in interest of Borrower shall
ncy operate 1o release the liability o me ongmal Borrower or Borrower’s successors in inierest, Lender shall not be requn'ed to
commence proceedings against any succ ssor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instris=ép. by reason of any demand mede by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint w7l S=veral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the sucirssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under 1he terms of this Secwity Insirument; (b) is not personally obligated 10 pay the sums
secured by this Security instrument; and (c} agrees that Lenasr and any other Borrower may agree to extend, modify, forbear or
make any accommaoxdations with regard to the terms of this Secari’y Fistrument or the Note without that Borrower’s consent.

13. Loan Charges. If the koan secured by this Security Insmv.ment is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chicp s collected or 1o be collecied in connection with the ipan
exceed the permitied limiis, then: (a) any such loan charge shall be redv.es hy the amount necessary to reduce the charge to the
permitted limit: and (b) any sums already cotlected from Borrower which «xeeeded permitted limits will be refunded 10 Bormower.
Lender may choose to make this refund by reducing the principal owes under-the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a paz ial propayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shail oe given by delivering it or by mailing it
by First class mail unless applicable law requires use of another method. The notice sheli be direcied to the Property Address or
any other address Borrower designales by rotice to Lender. Any notice to Lender shall Ue given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice 10 Borrower., Any no'ice provided for in this Secunlf'b
Instrument shall be deemed to have been given o Borrower or Lender when given as provided ui this paragraph.

15. Governing Law; Severability. This Security Instument shall be govemed by fedeal Iiw and the law of the uD
jurisdiction in which the Property is located. In the event that any prowsmn or clause of this Secwit; [=strument or the Note &2 Xa
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument £¢ t%e Note which can be gp
given effect without the conflicting provision. To this e the provisions of this Security Instrument and i Nots are declared to s

be severable.

Form 20,
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24. Riders to this Security Instrument. If one or more riders are executed by Bowtower and recorded together with this
J Security Instrument, the covenanis and agrecments of each such rider shall be incorporated into and shall amend and supplement

the covenants and s51ements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable busies)}

] Adjustable ¥ate Rider

[C] Condominium Rider (1 1-4 Family Rider
{1 Gradusted Fsmv.nt Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
(] Balloon Rider {_] Rate Improvement Rider [ second Home Rider
[ VA Rider (] Othex(s) Ispecify)

BY SIGNING BELOW, Bomrower accor = and agrees to the te

rms covenants conlained in this Security Instrument and in
any rider(s) executed by Borrower and recorcied < ith it

Witnesses:
- e ~ = -Bormower
J%/ZC(, ZJL '/ﬁ)%zm / ty Num
L¢ /( Y (Seal)
"ANITA RIFKIND ?Q?omw
S/xial Security Num S5 ’355
(Sealh) (Seal)
-Borrower -Bomrowsr
Social Security Number Secoricy Number
STATE OF ILLINOIS, 4 apé Caunty ss:
¢ £/ N
I SRy tenderac e A& , a Notary Public in and for s

1coumyandstatedoherebyoanfyllm

Stuart A. K fKind and /4/’)/7?/’(’ A \/nc/, Hra o Fe

personally known 10 me 10 1 the same person(s) whose name(s)
subscribed to the foregoing insoament, appe: pefore me this day in person, and acknowledgzc that 7~ he
signed and delivered the said instrument as 4 freec and voluniary act, for the uses md purpr o therein set forth.

Given under my hand and official seal, this o % dayof 9{,{5 . 19D
w
. My Commission Expires: )/ S / Gt g = N
OFF'i o 4 g
. worBAUL A 5, SEAL X
This Instrument was prepared by: nggg PULIC ,.M?EOVJN g

MISSIoN OF 1LL tyore

@.-GR(IL) @ion w&w Form 3014 9/90 %"




