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STATE OF ILLINOIS

92643717
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‘ HO RTGAGE

1 1%31:680%5300 703

FHA CASE NO.

This Mortgage {"Security instriiment”} Is given on August 24, 1992 . The Mongagoris
MANUEL L. ZTUDWAY and STEPMANIE D. STUDWAY, HIS WIFE

whosoaddrassia 276, W. COLUMNBUS AVENUE,CHNICAGO, 1L 60852

{"Borrower'). This Secur’.y 'nstrument is givan to

ALLIED REALTY FLaaNClIAL CORFORATION

which Is organized and exiitvg underthelaws of I1LLINOI S , &nd whoss address Is
9957 SOUTH ROBERTS R_AD, PALOS HILLS, IL 604685

(Lender’). Borrower owes Lenxer the principal sumol Eighty Five Thousend Four Hundred
Fifty Dollars and n~,/100

Dolars (U.S. $ 385,450.00 ). This debt is evidenced by Borrower's nota dated the sama date as this
Security instrument {"Note™), which provi.as for monthly payments, with the full debt, if not paid earller, due and
pavableon sSeptembsr 1, 222 ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidencad by the Note, with intergst, and a'! ren awals, extensions and maodifications; (b} the payment of ali other sums,
with interest, advanced under Paragraph 6 12 pratect the security of this Security instrument; and (c} the parfoermance of
Borrower's covenanis and agreements under {nie Security Instrument and the Note. For this purpose, Borrower does
hereoy mongage, grarnt and convay o Lender thv; (0'lowing described property located in

cook GCounty, lilingis:

LOYT 2& 1N BLOCX & IN RESUBDIVISION UF PLOCKS 3,4,%5 AND & OF WABASN ADDITIONM
YO CHICAGO I[N SECTIDN 25, TOWNEHIP 38 NORTH, RARGE 13,EAST OF THE THIRD
PRINCIPAL WERIDIAN, IN COOK COUNTY, TLLIMG'S.

92643717

AN

"o 'UEFT-01 RECORDINGS $27.50

. T48BBU | TRAN 2733 08/31/92 11122100
v WIS M—FP2—-6H43717
- COOK (COWITY RECORDER

¢

Tex 1.D. #:19-25-329-02¢
which has the address of 2964 K. COLUMNBLUS AVENUE gMICAGT
{Streat] [Chy}
lilinois 40452 ('Property Address”);
[@p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, rovaities, mineral, oll and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. Al replacements and additions shail also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of tha estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property Is unencumbered, excapt for encumbrances of record.
Bomrower warrans and wil defend generaity the titie to the Propenty againet all claims and demands, subject to any
encumbrances of recoud.
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date cf the monthly paymenis, which are referred to in Faragra , or chang amotnt of such paymenta. Any

excess proceeds over an amount rec‘uirad to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Detnt.

{a) Datault. Lender may, except us Himited by regulations issuad by the Secretary in the case of payment defaults,

require kmmediate paymont in full of all sums sacured by this Security Instrument if:

{) Berrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or

{il) Borrower defaults by falling, for a period of thirty days, to perform any other obtligations contalned in this
Security Instrument.

gb) Sale Without Credit Approval. Lender shall, if parmitted by applicable law ang with the prior approval of the
ecretary, require Immediate payment in full of all the sums secured by this Security Instrument If:

(i) Alt or part of the Property, or a beneficial Interest In a trust owning all or part of the Propaerty, is sold or
otherwise transferred (othar than by devise or descent) by the Borrower, and

() The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate paymaent in full, but Lender

does not require such payments, l.ender doss not watve lts rights with respect 1o subsequent events.

(d) RegulatiZny of HUD Secretary. In many circumstances regulations issused by the Secretary will limit Lender's

rights, In tha case of paymer: dafaults, to require immadiate payment in full and foreclose if not pald. This Security

Instrument doe” riot authorize acceleration or foraclosure # not parmitted by regulations of the Secretary.

{e }Morigage Not Iisured. Borrower agrees that should this Security Instrument and the note sgcured thereby not

be eiigible for insueic? under the Natlonal Housing Actwithin 60 DAYS from the date herecf,

Lender may, at is0p*icn.and notwithstanding anything in Paragraph 8, require Immediate payment In full of all

sumas secured by this (e~ urity Instrument. A written staternernt of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, deciining to insure this Security Instrument and the
note secured thereby, shal’ or: desmed conclusive proot of such Ineligibitity. Notwithstanding the foregoing, this
option may nct be exercised Sy Lender when the unavallablity of insurance is solely due to Lender's failure to remit

a morigage insuraice premium i7 the Secretary.

10. Reinatatement. Borrower ha=-4 7.ght 1o be reinstatad if L.ender has required immediate payment in full because
of Borrower's faflure to pay an amount Jue v~dar the Nota or this Security instrument. This right applies even after
toreclosure proceedings are Instituted. To [einsiate the Security Instrument, Borrower shall tender In 2 lump sum alt
amounts required to bring Borrower's sccount ~urrent inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure casts anc re asonable and customary atiorneys’ fees and expenses properly
associated with the forecloaure proceading. Upor: reinstatement by Borrower, this Securlty Instrument and the o
obligations that it securea shall remain in effect as & iander had not required immediate payiment in full. However, -
Lendaer Is not required to permit reinstalement if: (i) Linder has accepted relnstatement after the commencement of o
forectosure proceedings within two years immedigtaly proceding the commencemsant of a cusrent foreclosure :
proceeding, (ii) reinstatement will preciude foreclosura ¢ different grounds in the future, or (Ili) reinstatement will
adveraelv 24ect the priority of tha llen created by this Securily Instrument.

11. Borrower Not Relsased; Forbuarance by Lander N2« Walver. Extension of the time of payment or
modffication of amortization of the sumg secured by this Secui'n/iratrument granted by Lender to any successor In
interest of Borrower shall not operate to releasa the llability of the ol ginal Borrower or Borrower’s successor In interest.
Lender shall not be required to commence proceedings against any su. cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Socurity Instrument by reason of any demana
made by the ariginal Borrower or Borrower's successors in interest. Any forsuarance by Lender In exerclsing any right
or remedy shall not be a walver of or preciude the exercise of any right or 'emcdy.

12. Succeasors ard Assigns Bound; Joint arid Sevaerst? Liabllity; Co-3/4ners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be johit .nJ several. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: {a) is co-signing this-Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) ls
not personally obligated to pay the sums secured by this Security instrument; and (c) 1 eas that Lender and any ather
Borrower may agree to extend, modify, forbear or make any accommodations with regard t7 1@ terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givers by “alivering It or by
malling it by first class mal unfess applicable law requires use of another method. The notlce sie’ e directed to the
Property Address or any ather address Eorrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's addrass stated herein or any address Lander deslgnates by notice to Borovior. Any notice
provided for In this Security Instrument shall be deemed to have been given to Barrower or Lender wte) given as
provided In this pamgraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdictian in which the Property is localad. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact othar provisions of thla Security instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignmerit of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lander or Lender's agents to collect the rents and revenuss and hereby directs each
tenant of the Propeity to pay the rents to Lender or Lander's agents. Howeaver, prior to Lender's notice to Borrower of
Bor.ower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmert and not an assignmant for additional security only.

If Lender gives otice of braach ta Berrower: (a) all remts received by Borrower shall be heid by Borrower as trustee
tor banefit of Lender only, to be applied t the sums secured by the Security Instrument; (b) Lender shall bs entitled to
collect and recetva all of the rents of the Froperty; and (c) sach tenant of the Propeny shall pay all rents due and unpaid
to Lender or Lender's agent on Lendar's veritien demand io the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shall not be raquired to enter upon, take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at anhy time there Is a breach. Any

g

$926 -

-

Al I . 2

application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shal
FHA ILLINOIS MORTGAGE FORM

ISC/FMOTIL/ /0891/{291)-L

i tyrminate when the debt secured by the Security Instrument is paid In full.
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