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THES MORTGAGE ("Mortgape™) is made on August 25, 1992 beiween Mortgagor, . Larry Karczewski . and

Christine Karczewski his wife (heremn "Youn” "Your™ or “Yours™) and the Mortgagee, Citibank, Federat Savings Bank, a
corpoiation organtzed and existing under the Laws of the United States, whose address is One South Dearbarn Steect, Chidcagn,
Hlinons 610G Chercin "We,” "Us™ or "Oar”).

WHEREAS, 1 (are) indobied to us puisuimt iooan Faguity Sorce Avccart Agreement {"Agreement’ ) of oven date hetenf,
agditonally sccured, i approprate, by a Scoeunty Agreement and Collateral Assignment of Benehoal Interest in the land trust
hulding title to 1he Propesty ("Security Agreement’), in 1he principal sum of 11.5. 5 258,000.00, {vour “Credit Limlt") ¢f s0
rmuch of such principal as may be advapced and outstanrding, with interest 1heicon, providing for periodic instaliment psymenis
af interost, optionaberedit life amdor disability insuiance premivms, and mccelkmeous fees and chiarges for 1ea (1) years from
ihe date hereod. tharenlter, for periodie installment paymonts of 1°230th of the Qutstanding Principal Balusoe (o such prester
s as necessany o Wiy repay the Goetstandsig Principal Balance in Tull ia substamially cqual instalhiacnis of punzipai by the
Maturity Pate as mors Sully grovided in parapraph 1{Cy hereod, interes), opuonal creds Jife sndsor disabshiy ansurance
premioms, and miscetlapdens fees and charges Tor 1weniy (200 years: all such sums, #f pot sooner paid, bring due and payable
spproximately thigky {30 0ca,s from the date hereof(the “Maturity Date.”}

To secure 10 us (a) thefrerasment of the indebtedness evidenved by the Agreement, with inferes: therean, the paament of
ali vther sums, with intcreseticieon advanced in accordance herewith to proteci the security of tus Mortgage, and the
performance of the covenants, ard hgreements herem contained, and (h) the repaynrent of any future advancss, with interest
ticreon. made 10 vou by us pursuairio paragraph 7 hereof, (such wdvances punssant 1o paragraph 7 hiereof of principal made
afier the date hercof heing referrcd toefulure advances™y, and (O any Loy (Gdvances of principal aftes the date bereof) as
provided fur in the Agreement (it heidyg rasintention of us and you that ol such Loans made after the date hereof eajoy the
same pricrity and security ferchy created as if all such Loans had been made on 1he date hereof), and {d) the pestormance of
vour covenants and agreemunts under this Jdoitgage and the Agreemeat secufed heredy, For this purpose, you do herelwy
Masrgage. grant, copsey and warraat (uplessiyou are an Hinois fand trust, in which case vou morigage, grant, convey ard quit
claim) 10 us the following described property { “Hranerty” ) locaied ir the Courty of Cook aad Siaie of Hinois:

Thes Insirument was Janct Blamfield {
prepared by Chicager. Hinois 0603

F.OTTWO THHOUSAND ONE HUNDRED FOURIC2100 IN LANCER 21 UNEF L, BEENG A SUBDIVISION INTHE
WENST HALF (1°2) OF THE SOUTH EAST QUARTE R (1749) OF SECTTON 22, TOWNSHIP 31 NGRTH, RANGE
10, FAST OF THE THIRD PRINCIPAL MERBMAN ACCORDING 1O PLAT THEREOF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COCK CGUNTY, ILLINOIS ON JUNE 1 1977 AS DOCUMENT
T-11 RECORCG TOR $2¢.00

NUMBER 2941330. Q2615760 i
b A 00 BN | . T3Ii111 TRAM 35479 D8/31/%2 145};0:%
N. Mo, L 07- -4-00 R €+ MK Wy 4~ bl
P.iN. Mo, L 97-22-40-4-004 . CNOK COUNTY RECORDER

P.ILN. No. 2:

whitn has the address of 1536 Scully Drive, Schauvmburg, Hlinois 25193, (hercin “property address®):

TFogethers with all the improvemoents now or herealter erected on the ploperty, and all easements. Dighls, appuricnafivec
rents, toveliics, mineral, oil and gas rights and profits, water rights amd stock ard all fistures now of kereafter a pant of the
praperiy. Al rzplacements and additions shall alao be covered by this Morpass. All of the foregoing w mleried to in this
Morigage as che "properiy.”

You covenant that you are jawfully seized of the estate herehy contveyed aad hivedhe rigzhi (o morigage. grant and comvey
the property and that the property is npencsmbered. exoept (o7 encumbrances of reSords” You, unless you Gre an JHhinois Jang
trast, warrani and will defend generally the Titde 10 the propernty against alf claims and doems nds, subject (o any cacumbrances of
record. “26‘347@

You acknowledge that this Marfzoge sctiacs a0 Agreemen?t that contains proviswns allimang for changed )W the interest
rafe. and that we may, prior (o the maturiiy of the Ayreement aad suhjcct to certain adinens /oduee the Availahle Linec of
Credit :md;nr rcgu{rc ru;-.nprpc?t f"[ tire totni balance autstanding under the Agrecment. 526459759

Covenants. You and we covenant and agice as (alhows:

i, (43 Payment of Priricipal amd Interest. You shall promptly psy when due the prncipal «f a0d intere<t accrucd on
the indehredness evidenced by the Avrecmoent, together with any ather foces, charges or premivms imposcd by the Ayseement,
the Seourity Agreement, or by this Maortgage.

¢B) Line of Credit Loan. This Mortage secures i Line of Credit Loan Agrecment. You will engoy aceess te that Line
of Credit during the first one hundred iweptv-ope (121) Biffing Cveles asspned 0 vour Accoumt. fZach Billige oo will be
appr wimately one monsh. (Your initiad Billing Cacle may be less thar one month). The Reveiving Line of Credit Trem of the
Agreement is therefore approximate!y ten {10y vears fong, You agree 10 1epay the prindipal amoont of ihe Loans advanced
yuning the Revolving Line of Credit Term of the Agreement daniag the twenty 120) vears commenting af the cose of the
Revolving Line of Credit Term. This sepayinent term s selerred 1o horein snd an the Agicement as the Closed-End Repayinens
Term. The wial term af the Agreement sceured by this Mortgage is therefore approsimately thires (39) years.

(C) Agreed Perindic Payments. During the Revolving Line of Credit Term and for the one hundred wenis-firsi
{I21st) Billina Cycle. you agrec ¢ pay on or before fhe payvment duee Jate shown ar cack periodic Biliug Siaremen? the
Minimum Pavment Due for that Billing Cycle. The minimum payment doe is 11C sum of the {ollowing chazges acciued or
incurred in the Billing Cyvcle: (1) Finrnce Chargesy (21 premiums for Optional Credit Life and or Disabiiiy Insurance: (3) the
Annpual Fec: ¢ 3) all other fees and charges incutred pursuant fo the Agreement excepl fees and charges o yvour Accounst atshe
inception of the Agreemeni as permiticd by Paragraphs 11(By and (C) of the Agreement; {3} priacipal necessarny 16 reduce the
Outstanding Batance of your account to you Credit Limits and £6) any past due paymenis. The paymiwen! due daie for cach
Bilfing Cycle 1s approximately twenty-Tive (23 days after the close of the Billing Cyvele. During the Clirgd-End Repaymert
Term you sgrec tO pay on or hefore the payment due date shown en viech Periodic Billing Staiement i minimum payment due
computed in 1he same way as ghove, plus 172401h of your Initial Chwed-End Principal Balance {ihe Principal Balunoe oawved by
12 to us at the end of the Revolving Line of Credit Term). (1 you have used an Equity Sewurce check that has avi been postal
T yeus actount o of the Conversion Date, as defined in the Agicement. and that check o subsequently pad by as as jrovided
i paragrank 2 (Cy af the Agreemert, your minimom payment thereafter wilb inctude. insicad of 1724000 of vour Innial
Ciosed-End Prnnapat Balance. a fraction of the outsianding principal bakence after payment of that check that has a numesator
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af | and 3 denominator cqual to the number of Bilhng Cycles leftan the Closed-End Kepayiment Term, so that yoin svcound s
fully paid in substantialiy cqual principal instaliments by the Matuny Date )

() Interest During the Revalving Line of Credit Term. You agree 10 pay inlerest (a "Finance Charge’) on the
Cutstanding Principal Batance of vour Equiiy Source Account during the Revolving Line of Credit Term as determined by the
Agreement.

The rate of interes: ("Aannual Percentage Roate™) will be determined and will vary based upon a "Refrerence Rate™. This
Reference Rate shall be the prime rate of interest as publisned in the Morey Rates Seclion of the Wall Surcet Journat on the
first busiress day of cach month, cecardless of when such rmites were quated ry the Commercial Banks to the Wall Street
Journai, The Reference Rate is detined by the Wall Strcet Journal as the base rate on corporate foens at large U8, Maaey
Center Commerciai Banks. In the event more thar cre Reference Rate is publishod by the Wall Strect Journig fof any
applicable day, the lowest rale so published <hali apply. Tu the event such i Reference Rate ceases 10 be published by the Wall
Strect Jourpal, we wil scicer a new Reference Rate that is bascd upon comparable information, and if accessary, a substitute
“Margin®, s that the change in the Reference Rate resuits in substantally the same “Annual Percentage Rate” required under
the previous Reference Rarte.

The Reterence Rate so determined shali be ¢ffective for any Billing Cvele that begins in that month. However. the
Reference Rate effective for your initial Billing Cyele shal) be determined :n one of two ways, I yous initial Billing Cyele Billing
{1ate ocurs in the same maonth s the effecinge date of this Agrecment, the Reference Rate shall be the one detesmined on the
fiest business ¢ay of the preceding monsih, I vour initial Billing Cydle Bitling Date occurs in the manth after e effectne dae
of this Agreement, the Referenee Rate shall be the one detcrmined un the first busiacss day of the menth in which the cffccive

date of this Agreerien) ovcurs.
Your rate of iafzrest ("Annmal Perceatipe Raote™) shall be the Reference Rate plus a “Marpin® of ONE AND ONE

QUARTER ¢ 1.2505 "%} percent for the applicable Silling Cyale.

Finance Chargeswili-be assessed on a daily basis by applying the Daily Periodic Rate {the "1kvily Periodic Rate” is the
Annia! Percemage Rate/unreeabte to thet Bifling Cycle, divided by A65) 1o the Dy Principal Balance on your Equily Source
Aceount [or each day of the Biilng Caele in winich there s an Quistanding Principal Balance

(E) Interest During the Closed-End Regayvement Terp:. Yoo agree 10 pay iaterest (a Finanve Charee} dusing the
Closed-En¢ Repayment Term onl the Owstanding Principal Balance of vour Egoity Sovree Account which has not peen paid
fceianing onr the day afier the Chavernsion Date and continuing until the full Quisianding Prinvipe] Balance has been faid.
Youi CGuistanding Principal Balance atdhe beginming of the Ciosed-End Repayment Tert is 1aat sum disclnsed on the perindic
Billing Statement for your Onpe HundeC Twenty Fisst (12184 Bithing Cycle as the Outsianding Principal Balance and 1
referred o herewn as the “faitial Cloved-Fod Peincipa$ Balance™ 11 vou have used Egainty Source Account checks thaid bave nol
heen posted to your actount as of the Conve/ sien Date, and 1hose chedks are subsequently paid by us, your initial Closed-Ead
Principal Balunce wiil be increased on subsequeaiperiodic Billing Stutemenis to reflect such Louns.

The rate of interest (Annual Percentage Rate) during the Closed-Ead Repayment Term will be Jetermined and will vary
bascd upon the Reference Kate described n the Aglecnrat and in Parageoph 1 (D) bereed

The “Current Refecence Rate” is ithe mast receps Deference Rale availubie <i 7L - % priot go, eqch "UChagpe Yate”,
(defined below). . 2#%-’%’?’5)6
- ay change, and the first day el the

Fach day on which the interest aate offective during thie Closed-End Repayment Tei:

Closed-Ead Repavment Ferm. is o "Chanpe Bate” literes gae changes dniing the Closed-End Repayment Tesm may occur
on the first day of the Closed-End Repryment Term and on the sz day of the month every twelve (12) moniks thercalter.

The interest rate effective on 1he First Change Date will Ye tie Current Reference Rate plus a Muargin of ONE AND
ONE QUARTER ¢ 1.2500 %) percent. On cach succeeding Cliap e Date, we will determine the Current Reference Raie,
sa¢ the rew interest raie will be equal ta the Current Refereace Ko/ plus u Margin of QNE AND ONE QUARTER
¢ 1.2500 %) percent.

Each new interest aate will become effective with cach Chanpe Dafpr, and will be reflected in the payment due
immediately after that Chapge Date.

2. Funds for Taxes and fasurance. Subject 1o spplicable law o5 to 4 w7iien waiver hy us, you shalt pay 1o us on the
day periodic pasments are due under she Agreement until this Mortgage is releasad 7o oum (TfundsT) cqual 1 onc-iweifth of:
(2} vearly taxes and assessments which may stiain priority over this Morigage: {b) yeurli easchold paymenis of ground renis on
the properiv. if any; (o) yearly hazard isurance premiums; and (d) veariy morigage tcuance prenyums. i any. These items
are called “escrow items.” We may estimate the funds due on the basis of current datp ond seasonable estimates of futuse
oUrOWw ilems.

The fund shal) be held 1n an institation the deposits or 2ocounts of which are insured of guyranteed by a federal or stfe
agency (inctuding us if we are such an institulion). We shall apply the funds o pay the oscraasitims We may not charge for
hotding and spplying the funds, anaiyzing the 2ccount erverifiing the escrow ilems, gnless we payiyed intereston ihe fundsand
applicable fuw permits ys tu make such a charge. You and we may agiee in writing that imerestaball be prid on the funds.
Unless an agreemeint s made or applicable law requires intereat 1o be paid, we shall rot be required Lo pai vou afiy interest ¢r
carnings on the funds. We shall give you, without charge, aa annual accouating of the funds chenving coodits and debits to the
fungs and the purpose for which cach debit to the funds wus made. The funds are pledged as additional security for the sums
secured hy this Mortgage.

if the amount of The fupds Seld by us, together with the future monthly payments of tunds panvable prior to the duee daies
of the escrow items. shall exeecd the amouat required 19 pay Lhe cocrow jtems when due, the cxcoss shall be. at your option.
cither promptly repaid to you or credited to you on maoathiy paymenis of funds<. }f the amount of the funds held by us is aat
sufficient to pay the cscrow items when dee, you shall pay ho BS aay aMount Recessany o make up the deficicncy in onc of more
payments a3 required by us.

Upon pavment tn fuil of all sums secured by this Mortgage, 2ad termination of he Agreomeni. swe <tial) prompiv refund
v vou any funds held by us. If uaded parayraph 20, the propesty i sold o7 acquired hy ws. we shatl apply, nolarcr than
immediarely prior to the safe of the property o {s acquisition by us, any funds held by us at the ume of appiication as a ciedit
against the sums secufed by ihis Mostghze.

‘The above and foregoing provisions contained in this paragraph 2 relating to payment by you o us of funds in cserow
shall be excused s0 loag as ¥ou are required on the date hereof, and continue afrer the date hercol. to moake comparable
payment of funds in escrow 1o 1he kol Gf @ NoIe secufed by a marigsec or similar sceurily agreement on ine proj=riy, which
such morigage of similar security agreement has priority over this Mostgage. You agree 10 provide us with prosf of payment ol
such funds 1n escrow.

3. Application of Pavments. Unless applicable law provides ciherwise, al? pasments recoived by us under the
Agreement ana this Mortgage shall be applicd, first to the Finance Charge stated inyoos slded past due Billing Statemeat. of
aov. and then {during the Clesed-End Repaymen: Ternny 9 the fraction of the Ininal Clascd-End Principat Balaroce due for the
same Pericdic Bitling Statement. Payments wiil shen be applicd simitarly 1o Finance Charges and the fraction f the Inerial
Cloted-End Principal Balanve fue on the pext oldest past due staicment. sad 1ACR W SUCCON R past due staiemends, uniil aj
past due Finance Charyge and the fraction of the Iniial Closed-End Principal Bulapnce Juc sre fully pad. The Balarce of your
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pavinents will next be applicd (o the wmounis stafed doc on the cursent periodic Billing Statcmeat i the fullowing order (§)
insurance premivms bitled and past due; (2) any Aonuval Pos which e due and payablel (35 any other charge, excluding
msurance preatiums, autharized by the Agreemens; (4) Finance Charges mlled hut noi past due; (5) insuzaace premiums hilled
but not yet past due as of the current <tatement; and {6} payment of agy Quistanding Principal Balance. Any bhatance of
payment wili be applicd (o payment of ) Finance Charges which aceruc after the Petiodic Biliing Statement date and prior to
the date payment was received by us. Any remaining amount will create w credit balance. Charges incusred pufsuant to
paragraph 7 hereofl will be treated ss Firance Charges for purposes of application of paymcenis only.

4. Charges; Liens. You =hall pay all taxes, assessments, charges, fincs and impositions atiributable to the properiy
which may atsain priority over this Mortgage, and Jeaschold payments or grounids rents, if any. You shall pay these obligaiions
in the maases provided in patagraph 2, o1 if not paid in that manner, you shall pay them on fime dizectly 1o the persen owed
payments. You shall promptly farnish o us all netices of ainounts to be paid under this paragraph. If you make ihese
paymenis dircotly, you shall promptly furnish to us reecipis evidencing the payments.

5. Hozard Insurance. You shali keep the improvements now existing or hereafter erected on the property insured
against loss by fice, sny hazard included within the term “extended coverage™ and any other hazard vhich we require insuranoc.
This insurance shall be maintained in the amounis and for the periods that we require, The insurunce carrier providing the
insurance shall be chosen by vou subject 10 ouf approval which shall nat he unreasonably withheld.

Al insuranve pobicies and reneswais shall be acceptable w0 us and shall inciude a standard morfgage clause. We shall kave
the right 10 hold the pojicies and renewals. [(we requice, you shall promptiy give to us all receipts i paid premivms and
reaewal notices. In the event ol loss, you shall give prompt notice e the mnsurance carrier and as. We may make proof of toss
if nnit made promaly by you.

Unless we and vou otherwise agree in writing, insurance procecds shiedl be applicd 10 rustoradion or repair of the properiy
damages, if the festaration or repair is ceonumically feasible and our security is aot lesseaed. I the tectonsion o5 FCPMT is 104
ceopomivaliy feasiblé o aur security wouid be fezsened, the insurance procecds shull be applicd 10 the sums secused by his
Martpage. whether o pat Jhen due, with any cacess piad 10 you, I you shandan the property, ar do not answer within ihirgy
(31} dav= a nonce MTon e rant the insurance carriet has offezed o settle a claim, 3¢ may colleet the insorance provecas. We
My use the proveeds (o repaul ir resiore the property of to pay sums sccused by this Morigage. whethor ar not then due. The
J-day period wall begin when <heantice is given.

Unless we and you othenwisg aatec in writing, any applivation of proceeds to principal shall nol extend or posipone the
duc date of the paymenits refesrca to in paragraphs 1 and 2 or change the amount of the payments. I ander parageaph 20, the
praperty is acquired by us, your right 5 2y fasurance pelicicw and procecds feuliing froa damkge 10 the propediy pror o e
acquisition shall pass to us te the extenin! ine sums sceured by this Mortgage immediately pnos to the acquisition.

6. Preservation and Maintenance of Praperty; Leaseholds. Yo shail not destroy, damage or substantially change
the property. allow the propeny te deterinste or commy waste. If this Morigage is on leaschold, you shall comply with the
provisians of the lease, and if you acquire fee 1t 10 the property, the teaschold and fee title shall not merge unless we agree (o
the merger in wriling.

7. Praotection of Our Rights in the Progpéris: Martgage fnsprasice. I you Gl 1o pertarm the covenunts and
agreements contained in ihis Mortgage, or theie isa peeal procecding that may signilicantly aifedi our tights in the propeety
{such as a procceding in bapkruntoy, probaie, lor condempation or o enforec Liws of Regulahions), then we may do and pay for
whal¢ves is fccessary 10 peatect the value of the propesly and ous fights in the property. Our aciion may include paying am
sums secured by o fien which bas priority over this Morigage, ippearing m court, paying reasopabic attarneys” fcexs and enlanng
on the praperty 10 make repinrs - Although se may ke actionupoer this puragreaph 7.owe do not have 1o do so.

Any amounis dishursed by us under this paragraph 7 sha¥orcome sdditiona! deht of yours secured by ihis Morigage.
Unless you and we agree (o other terms of payment, these amauatsshaibbear interest from the date of dishbursemeni at the rate
provided in the Agreement and shall be payable, with imleresi, upon nodce f12um us tayou regquesiing payment.

ff we require martgage instrance as i condition of making the loagsceured by this Morigage, you shall pay the premiums
required o maintain the insuranue (o offect until such Gne as the requiremery 17 Ahe ImAurance werminates in accoraance with
your and vu; written agreement or apphicable Liw, 92614760

8. Inspection. We or vur agent may tnake resonabie entries wpon andanspeciians of the property. We shall give you
notice at the ume of oF priog W an inspection specitying resonable Giuse for ihe Jnsplotion.

9. Condemnation. The proceeds of any award of caim for damages, diredt ol conseguential, in connection with any
condemnation or other rakiog of any part of the propediy, or for conveyance in licu of fondemnation, are heichy wasigned and
shail be paid to us.

In the event of A Ll taking of the property, the proceeds shall be appiied 1o the semns serased by this Morrgage, wheiker
or oot then due, with any excess faid o vou. I the event of o pastial Gixing of the property, anlest viu and we otherwise agrec
in writing, thc sums sccured hy this Martgage shall be reguced hy the ameual of the procesds Jultiplied by the fullowing
fraction: (a) the otal amount of the sums secured immediately before the taking, divided by (by #hc fur market vadue of the
property immediately before the iaking. Any bakinos shall be paid o you.

If you abandon the property. or if, atter potice by us to you that the condemnuar oifers 1o make anavnard of seide b claim
for damapes, vou fai! 10 respand 1o us within thirty (30) days after the date the nodice is given, we afre auhadized 1o collect and
apply the proceeds, 31 our oplion, either 10 restoration or repair of the property or io the sums secured by this Morigage,
whether or nu? then duce.

Uniess we and you otherwise agree in writing, any opplication of precesds 1o priacipal shall aot oxtend or postponye the
due daiz of the periodic paymenis referred toin paragraphs 1and 2 er change the amount of such pavmenis.

10. You're Not Released; Forehearance by Us Nat a Waiver. Exiension of the time for pavmen! or modification of
amaortization of the sums secured by this Maortgage granted by Us 10 any SUCCESSHT in interest of yours <hall not aperaic to
release the lability of the original successor in interest. We shall ot be required to commenee praceedings against any
successar in interest ar refuse to extend time fur pavment or atherwise modify amortization of the sums secured by this
Mortgage by reason of any demand mads by you OF YOur SUCCEssors in inleres!l. Any forchearance by us in excriising any righ!
or remedy shall nat be a waives of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liabifuy; Co-Signery. The covenants and agresments of
thiz Morigage shall dind and beneint our and your successars aad assignas, subject 10 the provicions of pasagraph 19 Your
covenants and agreements siail be joint and several. Any Mortgagor who co-signs this Morigage hat Joes not execule the
Agreement: () Is cossigning this Morigage oniy (o morigage, grant and coavey that Morteaygor's waterest in the Proposiy undes
the terms of this Mortgage: (b) is nod personally obligated 10 pay the sums secured by this Morrgage; and {0y agiees that we and
any ather Mastgagar may agfee to exdend, modity, forebhear or make any accommodisions with iegard 1o the terms of this
Mortgage ur the Agreement without that Morigagor's consent. Such Mortgagor s identifivd below by exccuting ths
Marigage as an “Other Cwner” of the Property.

£2, Loan Charges. If the Agreement sccured by this Mortgage is subjoct 10 a Lew which
that @aw is Gnall iaterpreted so that the interest or other Iean charges coliecicd or 1o be cojledied in connection with the Joan
exceed the permitted limits, then (a) any <uch loan charge shail be reduced by the amount negessary 10 reduce the chiirge 1o the
permitted hmit: snd (by any sums already collected from you which exceeded permitied limiis will be refunded to you. We may

MORTEAGE T [TTIAANK COPY: Foaz 343 5 (5492,

scis maxnnun loan charges, and

U ma, rexaesd Suvamgs e
Ui Nt e tnorn Llaosgo, e B




UNOFFICIAL COPY , CITiBANG

chuose to make tiis refand by reduving the principat owed vader the Agreement of by making a difect payment te you. i a
refund feduces prncipad, the reducton wili be treated as a parital propayment without any prepayment charge unde the

Agrecinent.

1.3. Notices. Any notice 1o you prosided for in 1his Morigage shall be given by delivertng it or by mailing 11 by first class
mail, unless applicable ksw requires use of annther methed. The potice shall be directed 1o the propenty address or any other
aditross you designate by notice to us  Any nehice 10 us shall be given by firs: class mail 1o our adidress stated hetem of any
other address we desighate hy notice to you. Any notice provided for in this Mortgage skali be deemed to have beesi given 1o
you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Marigage shall be governed by federal law and regulation and the faw of the
jurisdiction in which the property s lacated. Ia the event that any provision or clause of this Morigage or the Agreemeni
confiicts with applicable law, such conflict shall pot affect ather provisions of this Mortgape of the Agicement which &an be
given cffect without the conflicting provisien. To this end the prenisiens of 1his Morigage and the Agrecment ate declared to

be scverable.

15. Your Capy. Yon shail be given one conformed copy of the Agreement and of this Morigage.

16, Prigr Mortgages. You covepanl ansd agree 1o comply with ali of the 1e1ms and congitions and coverants of any
mortgage, trest deed or similar security instrument affecting she Property which has or may have prioriny sver this Muorigage,
inctuding specifically, but not limsied to, trmely masking the pazmems of pripcipal and interest due creunduer. Your failuie 10
make such payments or keep such terms, condstions aad covenanis as provided for in such priog morgages, irust deeds or
security agreements shall constiture a defsalt undor this Mortgage, and we may insoke the remedics specitied in paragraph 2
hereof.
17, Default. (v) Tas occerrence of any of the iollowiag events skafl constituie a default by you undsr this Morsigage: (1)
failure to pay when due arvsum of money due under the Agreement or pursuant 1o this Maortgage., or the Scournty Agreement;
(1) vaur action of ipactior, arversely afllects vur security for the Aprecment of any right we may have in that security; {3) vou
gave ar give us any faisc o matenally misleading informatlion jo connection with any Loan 1o You of i your apphication for the

Equity Source Account; (4) tide 2Gwour home, the properiy, is transfefred ias more fuliy described 1 parageaph 19 beiow; ar (3}

any of you «fic.

(?) If you are in defaalt updesiihe Agreement o this Marigage, we may terminate yous Equity Souree Avcount #ad
feguire yoeu lo pay immediately the pringical balunce outstanding, any and ail in1erest yeu may owe on that amount, togcthes
with all athee fees, costs or premiums/chanied 10 your aecount. The prncipal balance outstanding under the Agreement after
defautt shall continue 1o accrue pilerest 20l pafd at the rate provided for ia the Apreemens as if po defauit had occorred. In
addition to the right o terminate yous Eguaty Scurce Account and dectare ail sums immediaiely due and ewing under the
Agreement. in the cvent of = default, we shal! hive the right o refuse 10 make additionad Loans 1o you umlcr the Agrecment
(reauce vour Credit Limit), Iac refuse to mak additional Loans toyou after defizultn, but do not ferminate your acgount, you
must notify us in writing if vou would like 1o 64w further Loans and can demonstrate that the condition that Jed 1o ibe

defaull no longer exisis.

18. Ripht to Redi:ce Line of Credit. \we may, ¢uring the Revolving Line of Credis
suspend your eredit privileges (refuse w make additional Loam) if: (2} the value of your pro
appraised value upon which the Agrecinent was based; (b) a material change in your finandizl ciicumsiances gives us feason 1o
Felicve that you will not be able 10 make the required payicnis: (0 governmental action precludes us from chargng the
Annual Perecntage Rate perminied by the Agrecment of goverimental action adversely affecis our licn priority such that the
value of our security inierest falls befow 120 percent of your CredieLiman (d) 1he cap on the maximum Annusl Perceniage
Rate provided in the Agreement provents us from increasing the Adnsia! Percentage Rate 10 match ane or morc increases in
the Reference Rate; {e) we are potificd by our Regulatony Ageney (el Jontinaing (o make Loans conslitutes an evnsafe and
unsaund practice; or (F) you are in default of any material obligation andirdhe Agreement. [ we refuse 10 make Ginther Loans
1 vou, hut do ot terminals vour EGuily Saurve Account, you must nodfsasin writing if you woald like 1o obian further
Loaas and in demonstrate that (o conditions that gasve vs the Tight to refusd to miske further Loans has changed.

19. Transfer of the Property. 1 all ot any part uof the property. oF an IRGaest therein is sold of wransferied by you, or i
the benciicial interest oF any pari thereal in apy and rus holding title 1o the properaeis assigaed, sold of transferred, of i you
or the titic holding trust enter into Arnicles of Agreement for Deed or any sgreemen? fusinstaliment Sale of the property or the
heneficial interest in the title holding fand (rust, without our prior wniticn consent, SyCinding: (1) the creation of a purchase
moncey sccurity interest for houschold applisnces: (b} a transfer by devise, descent of by ox ration of Liw upar the death of a
joint tenant: or (¢) the grant of any leaschold interest of three (3} years o7 leas A01 CONENng an uption to purchase, we may, at
our option, declare all sums secured by ihis Morigige 1o be immediately due and payable.

20. Acceleration; Remedivs. We shall give notice to you prior to aceeferation toffowing yoin ureach of auy anenant or
agrerment in the Mortgage Ibit nos prior 1o accelepation under parsgraph 19 untess applicabde Vv provides utherwise]l. The
natice shall specify: {(a) the defuult; (I the action required to cure the delunlt; () 2 date, not Jess'(haz 30 days from the date
the notice is given to yau, by which the defonlt must be coared: and (1) that failure to cure the defalit oo ar Belure the date
specified in the notice may result in aceeleration of the sums secured by this Mortgage, foreclosure by judirial proceeding and
sale of the property. The antice shall further inform »ou of the eight to reinstate after accelerution and the right to assert in
the foreciosure proceeding the ponexistence of a defunlt or any other defense o acceleration and foreclosure. IMthe defnit is
not cored on or before the date specificd in thy potice, at our aplion, e may reguire immediate payment in full of all sums
secured by this Mortpage without further demand and may foreclose this Mortgage by judicial proceeding. We shall be
entitled i coltect all expenses invurred in pirsuing 1he remedies provided in this paragroph 20, inclsding, but not liinited to.
reasonable attomeys” fees wind costs of title eyvideace.

21. Possession. Upon acceleration under paragraph 20 or abzadonment of the property and at aay time prios 1o e
expiration of any perind of redemption following judicial sife, we (1n person, by apent of hy judicialiy appointed receiver) shatl
be eofitled to enter upon take possession of and manage the property and 1o collees the renis of the properiy inviuding those
past due. Any reats we or tae Receiver collect shail be Lpplied first o paymient of the costs of management of the property and
culicetion of rents, inciuding, but not limited 100 receiver’s fees, premiums on feceiver’s bunds and rensoitable attarneys’ fees,

Term, reduce vour Credit Limit or
perty drops signiticanity dbelow the

and then to the sums cecared by this Morigage.
22. Release. Upon payment of all sums sccured by this Marngage. we shall release this Morigage witkaut charge 10 you.

We shail pav any recordation costs.
23 Waiver aof Homestead. You waive all right of homesteas exemption in the property.

9264475

MR TGAGE )
CIIHANK U7 Y Foom MS M) (09

Casmank, Fetorad ‘,avr.k Jane
e Sematis Dmarter e, Uliczpe, Maywg M8




UNOFFICIAL COPY, CTBAN
ii;;;l’ ¥ Clows fore, oo

itenmer Christine Karczewsk

State of Winois .
County of gio [ - } §5

i, the undersigned, a Notry Public in and for said County, in the Siate sfuresaid, PO HEREBY CERTIFY hat Larry
Karczewski , and Christine Karczewski . his wile personaily kmenva to me 10 be the samu person whote hames are
subsezibed i the foregaing instrument, sppeared before me this day in porsen. and acknowledped that they signed, scaled and
deinvered the said instrument as their free and vobantary act, (or the uses and purposes thercin sct forth.

_Z_fidsy of ﬁ;{ui ~ 15_212

~ ’
t )
_%zéazgzémér—
MNotary Public .

Given under my hard and official scil, this
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