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LIBERTYVILLE, II. 600438

RECORD AND RETURN TO:

LASALLE TALMAN BANK FSB
870 SOUTH MILWAUKEE AVENUE
LIBERTYVILLE, ILLINOIS 60048

ATTENTION: SHARON MEYER [Space Above This Line For Recording Datal

MORTGAGE

322146-6

THIS MORTGAGE ("Secuniy Instrument”) is given o AUGUST 25, 1992 - ., Tho mostgagor is
JOANNE G. HUGHES, UNMARRIED PERSON :

AND JOHANNA THOMPSCiv, UNMARRIED PERSON

97614251

(“Borrower"). This Security Instrument is givea.to . DEPI~1]
LASALLE TALMAN BANK FSB . .
THITTT YRaM 1764 08/31/92 13:27-04.,

#3006 ¥ *x—-P2—H44251 -
. { g 1 v
which is organized aad existing under the laws of UNTTEL- STATES OF AMERTCR™ " FECHER o whose
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 1*Lender”). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND THREE HUNDRED
AND 00/100 Dollars (U.S. § 48,300.00 ),
This debt is evidenced by Borrower’s nole dated the same date as this Secun‘y Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble oo SFOTEMBER 1, 2022 :
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by toe: Hote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iutresi, sdvanced under paragraph 7 to
protect the sccurily of this Securily Instroment; and (¢} the performance of Borrower's covsuants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convay to Lender the following

described property located in  COOK County, Jllinois:
THE SOUTH 2/3RDS OF LOT 6 AND THE NORTH 2/3RDS OF LOT 7 IN PLOCK 42

IN SCHUMACHER AND GNAEDINGER'S ADDITION TO CHICAGO, BEING A
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR[ HEREOF.

_‘ y, .
’#jl.i

12-25-420-026~0000
VOL. 067

which has t'x wddress of 2532 NORTH 73RD COURT, ELMWOOD PARK Straet, Chty ,

Ninois 60635 T Code ("Property Address”);
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5. Hazard or PropeLleNa@ Io:mE Is@kleAeI_mpP e¥mg o? %er‘}ﬂSr e6racted on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pariods
- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtein coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agrse in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrisr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procoeds to repuir or restore the Property or to pay sums
secured by this Secur.ty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 2i *he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the £ropsaty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
demage to the Property prior-$0 252 acquisition shall pass to Lender to the extent of the sums secursd by this Security Instrument
immediately prior to the scquisit’on

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and (se t:5 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.cecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otharw.se agrees in writing, which consent shall not be nnreasonably withheld, or unless
extenualing circumstances oxist which are beyin! Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coium:t waste on the Property. Borrower shall be in default if any forfeiture
action or proceedisg, whether civil or criminal, is begua that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘nis Jecurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 13, }y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituis #( fhe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes security interest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false ot'izaccurate information or statements to Lender (or failed
to provide Lander with any material information) in connection with the Yzan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a prin tipal residence. If this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borravar acquires fee tule to lhe Pro
leasshold and the foe title shall not merge unless Lender agrees to the merger in wriiing éﬂ

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform th~ Zcvznants and abreementa cuntamed in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatizic), then Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the \'roriry, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apresring in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take acirn vinder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
daty of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of making the loan secured by this Security
Insicument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effact, from an alternste mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and refain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
DPS 1091
Form 3014 9/90
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is sold or transferr (H'Mpmmeces‘ﬁn ‘Bowrower is sold or transferred and Borrower is not a natural person} without
Lender's prior writgn ¢ Ebndu‘ may, at ils option, require jmmediate payment in full of all sums secured by this
. Security Instrument {However, Ahis option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Inst

{f Lender exercises this option. Lender ahall give Borrower notice of acceteration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) Lefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curss any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrusment,
including, but not Vraited to, reasonable altorneys' fecs; and (d) takes such action as Lender may reasonably requise o assure
that the lien of s Scunty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instruiseni shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hetetv shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of ucccivation under paragraph 17,

19, Sale of Note; Chanp< of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ope or mon: times without prior nntice to Borrowar. A sale may result in a change in the enlity (known
us the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unriz’ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragreph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the adlress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower ghall 1.0t cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow(r shall nol do, nor allow snyone else to do, anything affecting the

17. Transfer

Property that is in violation of any Environmental Law, Tae preceding two sentences shall not apply to the presence, use, or |

storage on the Pruperty of small quantities of Hazardous Suos’anes that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsuit or other action by any
governwmental or regulatory agency or private party involving the Propessy and any Hazardous Substance or Environmenisl Law
of which Borrower has actual knowledge. If Borrower learns, or is soiified bv.any governmental or regulatory authority, that
any removsl or other remediation of any Hazardous Substance affecting the Pioper.y is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances dsfi.ios as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammucic ur toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, sixa radioactive materials. As used in
this paragraph 20, “Environmental Law" means foderal laws and taws of the jurisdiction whrie the Property is Jucsted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borcower and Lendes further covenant and agree as follows: - QA4 254

21. Acceleration; Remedies. Lender shall give notice tu Borrower prior to acceleration follov ing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under yarugraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (h) the action required to cure the deault;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph
21, including, but not limited {0, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymeat of all sums sacured by this Security Instrument, Lender shall reiease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1093

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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