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SCHAUMBURG, IL 60173-4273

RECORD AND RETURN TO: .

oL ] . oy A MY
MIDLAND FINANCIAL MORTGAGES, INKC. - VY 92544""6
1821 WALDEN OFFICE SQUARE-STE. 555 el

SCHAUMBURG, ILLINOIS 60173-4273

— [Spece Above This Line For Recording Data)

MORTGAGE

2005-30142

THIS MORTGAGE ("SecuatyInstsument ) is given on AUGUST 25, 1992 . The mortgsgor is
PEDRQO E. HERNANCEL
AND JUDITH A. HEKNAFDEZ, HUSBAND AND WIFE

BEPT-1] 431 56
("Borrower"). This Security Instrument is. givea 1o Tl iRen 1772 AR/30,9¢ 13.38.00
MIDLAND FINANCIAL MORTGACES, INC. R+ - 92-bA9267

£oox COUNTY RECORPER

97644267 .

n I

which is organized and existing under the laws of STATE Cr' ) IOWA ,and whose 't
address is 206 6TH AVENUE~SUITE 101 ~
DES MOINES, IOWA 50309 1"Lender"). Borrower owes Lender the principal sumof .
EIGHTY NINE THOUSAND Sl
AND 00/100 Dollars (U.S. § 89,000,00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nots"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SZFTEMBER 1, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intrest, advanced under parngraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in  COOK County, inois;
LOT 48 IN CHERRY HIGHLANDS SECOND ADDITION, BEING A SUBDiVIGION QOF THE

SOUTH 1/2 OF BLOCKS 41, 49 AND 50; AND BLOCK 51, IN DES PLALNES

MANOR TRACT NUMBER 3, A SUBDIVISION OF THAT PART OF THE SOUTHLEAST 1/4
OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH AND EAST OF THE CHICAGO AND NORTHWESTERN -~
RAILWAY COMPANY'S LANDS, EXCEPT PARTS OF AFORESAID BLOCKS

HERETOFORE CONVEYED FOR THE OPENING QF ROSE AVENUE AND THACKER

STREET, IN COOK COUNTY, ILLINOIS.

£9-18-412-024

which has the address of 660 THACKER STREET, DES PLAINES ISieeet, City),
inoi 60016 . %
Hilinots (Zip Code] ("Property Address®);
. : DPS 1089
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5. Hazard or ProperUanQEnE L@‘LA Imprg;@\l;) eMing o:: tl)agri;:e’rog.r:cfed on the

Property insured against loss by fire, hazards included within the term "extended.coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The: insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiusms and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be appiied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restere the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender znd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of b= monthly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Frorirty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Properly prior o <2 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisitiou.

6. Occupancy, Preservation, "inintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shalt occupy, establish, and wse ta= Property as Borrower™s principal residence within sixty days afier the execution of
this Security Instrument and shal! continu¢ to o=cupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwi'w agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beycad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conmi’ aste on the Properly. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguil that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by Pas Jecurity Instrument or Lender’s security interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 12,-by-causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturs-0f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenzer’s security interest, Borrower shall also be in default if

Borraveer, during the losn application process, gave materially false oripucrurste information or statements to Lender (or failed .

to provide Lender with gny material information) in connection with the lrez  evidenced by the Note, including, but not limited

l0, representations concerning Borrower's occupancy of the Property as a principai residence. If this Security Instrument is on a

leasehold, Borrower shull comply with all the provisions of the lease. If berrower acquires fee title fo the Propery, the - '

leasehold and the fee titl: shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform hecovenants arxd agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propurty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, spriaring in court, paying
reasonuble attomeys® fees and enlering on the Property to make repairs. Alihough Lender may take actipi under this parageaph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal to
one-twelfih of the yearly morigage insurance premium being prid by Borrower when the insurance coverage lapsed or ceased to

be in offeci. Lender will accept, use and relain thess payments us a loss reserve in lieu of mortgage insurance. Loss reserve
- . oPe 1001
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is sold or *-.usterred (or if a beneficial interest in Borrower is sold or transferred and:Borrower is not a natural person) without
Lender's prior writtel” ¢oitsent, Lender may;ai-its option, require immediale payment in full of all sums secured by this
Security Instrument. l;IoU:eve:. this option !hl“ nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat

If Lender exercises this option, l.endﬂ: shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from th:.date-sha.uotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bojrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security | nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) befors sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrawer: () pays
Lender all sums whick then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
curcs any default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but no* limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this S-curily Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumént shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereky shall remain fully effective as if po acceleration had occurred. However, this right to reinstate ghall
not apply in the case of acceleretion under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mos=-imes without prior nalice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") ihst collects muaihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer utirelated to a sale of the Noto. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice viith paragraph 14 above and applicable law. The notice wiil state the name and

address of the new Loan Servicer and the addzass-to which payments should be made. The notice will also contain any other -

information required by applicable law.
20, Hazardous Substances. Borrower shall sici <anse or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shz!l not do, nor allow anyone else to do, anything affecting the (™

Property that is in violaticn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on ke Property of small quantities of Hazardous Subt(ap:es that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investiation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Propety ard any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledga, If Borrower leams, or is notined by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing ashestos or formaldehyde, o radicactive materials. As used in
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction whore Uwe Property is focated that
relate lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow\ng Rorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Bocrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured hy this Security Instrument withoui furihes demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incarred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alt sums secured by this Security Instiument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shell pay any recordation costs.
DPS 1082
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty, Form 301 5 EEO

@-BRHLJ @wen Page 6 of 8 Ivuas;




97644217

UNOFFICIAL COPY

801 840 940 g obug ‘

/ ayqng Aoy
A PN

uang LAPN
/%L W
2{ M“ﬂ 3o Aep AW 20PUN URALD
Y10} 198 Uieaey) Ees0dind pus SEEN B4 J0) ‘JOF AIUNIOA PUB 08}

HIFHI I Wuownijsu| pies syl pesayop pue poubs ATHL W peBpejmouncw pus ‘uosied uy Aep sy} s
ei0j0q pereedde ‘Jusumiisug BujoBesoj sy) o) poqmsqm (!)owru S0UM (Sjuosied BumE S} #q O} Pl O) UMOUY Ajjruotied

’

IIIM ONY ONVESOH ‘ZJONYNYEH *V HLIAQNL ANV ZIONVYNYIH "d 0dddd
;A"ma A am Op 9}938 pue AJunod

pive J0} puw U oyqng Asmjon B’ 9\' 4

88 Ajuno) xooo SIONITII 40 3LVviS

smoaiog

(o]

Jmonog

i)

0Mmos0g /) ZIANUNYAH ‘¥ HLIAND sROULM

oveg meﬁ 7 %/ﬁ(

Imoliog ZZAYVNIAH 3 0dQ3d ssouiim

e S 757

1 YIIM POPIOORI purt 19m00g AQ pRINIEXE (KPS Aul u)
puUB JUSWNIU AJINOSS S]U} LY PRUITIUOCD SJUTUBACD PUR SULIS) BU) O) 38008 pue S)ydeade Jem0.I0G ‘MOTIE ONINDIS AS

{Astonds) (slien0 P YA

2p1Y SWIOY PuOINg sepry uawencsdwi ooy J0piy voo|ivg
1P Juswheg Apyeemig 0PIy WRdO|9ARQ JUN PRUURd 20p1y Jusuiieg pejanpeD
aopiy e p-L 19p1Y WiULLOPUGD apiY 9%y squnpy

((s0)x0q e1quoidde yomD)

Wewnisu)
AJanaeg S1y) §O MEd ¥ SJ0M (S0P B J BE JUSWINILSU| AYINDG S1y) JO FIUSWRELSE DUR KUTUSAOD ) ewsiddns pus
PUSWY | [Ty Pui 0ju| PIRIOdIOOU] 8 (IEYT DL YINS YOUP JO SUSWECIDE PUR FIURLDADD B4} ‘JUBLINNEY| AJlINDeS S/ YHMm
1M[eB0) PIPI0IE) PUE JOMDIIOG AQ POINIEXS S8 SIUPIs DJOW 0 BUO §| “JURUINAISU| A14NDSS SiYl O} SIODIY $T

ZyT0E-500¢2




