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LINCOLN SERVICE CORPORATION _
ATTN: LOAN CONTROL DEPARTMENT
P.0. BOX 988

OWENSBORO, XY 42302-0983
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102842031 . ooy MORTGAGE

CEpEr Eal s s S

1992 P -1 Amzs. .9.28& 5.50?

THIS MORTGAGE ("Security "sirument”) is givenon — June 23, 1992 Lo 'm:moﬂgngoris

CARLDS 8. tsrxuo;a and ANA AxRIA ESPINOZA |1, M‘%f/,z’tf’d mﬁ wJF{.,

(*Borrower™), This Security lnstmmcm lsgwento u:'a.T FINANGIAI. PEDEMI.

nusmcumxsmm—ammmmWT mmmwmm

which is organized and existing under the laws of THE UNITED (TATES oF AMERICA o _,and,wﬁdml

addressis PO, BOX 989, GWENSBORD KY 42302-0989

("Lender™). Borrower owes Lender thé principal sum of
Ninety-Flve Thousand and N0/100 -=eeervemcnunnoccnne et a e —
L e L LT e el DLl mm——— Dolars (US. $ 95,000.00 ).
This debt is evidenced by Borrower’s note doted the same date as this Security Inseruavnt ("Note™), which provides for monthly
payments, with the full debt, if not paid eartir, duc and payable on July 1, 2007 . This Security
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Now, with interest, and all renewals, extengions and
modifications of the Noe; (b) the payment of all other sums, with interest, advanced under pan.graph 7 10 protect the security of
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this Security Instrument; and (c) the performance of Borrower's covenants and agreements under i is i Cimly Instrument and the (S}
Note. For this purpose, Borrower does hereby inorigage, geant and convey to Lender the following deeaed propenty Jocalod in £J

Co0K | ../~ County, inois: ?

PARCEL 1 " THAT PARY
RRRLGT o IN BROWN'S SUBDIVISION (HEREINAFTER DESGRIBED) LYING EAST OF THE

ALLEY
DEDICATED BY PLAT REGISTERED AS DOCUMENT NO. 2976687 SOUTH OF THE SOUTH LINE {EXTENDED o

WEST TO SAID ALLEY) OF THE NORTH 37° 7 1/2" OF LOY 1 IN BLOCK 4 IN GRAND ARDITION T0
ECISON PARK AND NORTH OF THE SOUTH LINE EXTENDED WESY TO SAID ALLEY OF THE NORTH 25
FEET t INCH OF LOT 2 IN BLOCK 4 IN GRAND ADDITION AFORESAID, IN BROKN'S SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TONNSHIP 41 NOIITH RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, TLLINDIS.

PARCEL 2: THE SOUTH 12 1,2 FEET OF LOT 1 AND THE NORTH 25 FEET OF LOT 2 " ‘
GRAND ADDITION YO EDISON PARK, IN THE NORTHEAST 1/4 OF SECTION 38, TOWNSHID/SE
RANGE 12 EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLIHOIS. .

which has the address of 7152 N. OLEANDER AVE, CHICAGD, IL 60848
Hlinois ("Property Address”);
[Zip Codel  Eon
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fage 1ol Al‘nlml
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TOGETHER WITH all the improvements now or hereafter erec , and all casements, appuncnances, and
fixtures now or hereafler a part of the propenty. All replacemenis and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property.”

BO WCOVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to morgage,
grant y the vy and that the Plorstity! § unéntumbered arxoept for cncumbrances of record. Bomrowes warants and
will defend generally the tithe to tie Propenty against all claims and dennds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT. chiabines uniform covenants for national use and non-uniform covenmnts with limited
variations by jurisdiction o Sonstitute a uniform sectrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Letider covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debi evidenced by the Noie and any prepaymont and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay w
Lender on the day monthiy payments are due under the Nole, until the Noz is paid in full, a sum ("Funds®) for: (a) ycarly laxes
and assessmenis which iay atiain priority over this Secarity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents ¢n she Deoperty, if any; (c) yearly harard of property insurance premiums; (d) yearty flood insurance premiums, if
my; (¢) yearly morigagz insurance premiums, if any: and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragrapl; B, in lieu of the payment of mongage insurance premiwms, These items are called “Escrow lems.”
Lender may, s any time, cowss and bold Eundshpmmnmmegmdthemuimummwu lender for a foderally related
morigage joan may require (c: Hurmower's escrow sccount under the Yéderal Real Esale Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.N.C. Section 2601 ef seg. ("RESPA”), unless snother law that applics 10 the Funds sets a fesser
amount. {f so, Lender may, at any tirse. collect and hold Funds in sn amount not o cxcoed the Josser amount. Lender may
estimate the amount of Funds due on the besix of current data and reasonable estimaies of expenditures of future Escrow liems o
otherwise in nccordance with applicahle faw.

The Funds shal) be held in an institution whese Ueposits are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such an institution) ot in sy Frderal Home Loan Bank. Lender shall apply the Funds io pay the Escrow
ltems. Lender may not charge Borrower for holding «»J anplying the Funds, unnually analyzing the escrow account, or verifying
the Bscrow Ttems, uniexs Lender pays Borrower inierest =i e Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower t0 pay a onc-time churse for an independent real cstale 1ax reposting service usod by
Lender in connection with this loan, unless applicable law pr(vides otharwise, Unless an agreement is made or applicabic law
requires inierest to be paid, Lender shafl not be required 10 pay Bomwer any interest or earnings on die Funds, Borrower and

l Lender may agree in writing, however, that inierest shall be paid on tha Fands. Lender shall give 1 Berrower, without charge, an

snnual sccounting of the Funds, showing credits and debits 10 the Fundz ard the purpose for which cach debit 1o the Funds was
made, The Funds are pledged as additional security for all sums socured by thas security Instrument.

I the Funds held by Lender exceed the amounts permitied o be held by applicebls law, Lender shall account W Borrower for
the excess Furds in accordance with the mguirements of applicable law, If the amount of the Funds held by Lender at any time 1s
not sufficient to pay the Eacrow Ltems when due, Lender may so notify Borrower in wricojy, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the scficiency in ne more than twelve

monthly payments, at Lender's sole discretion,
Upan payment in full of all sums socured by this Security Instrument, Leader shall prompily, sefund 10 Borrawer any Funds

held by Lender, If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior W iae pequisition or sale of the

. Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credii agains! &= sums secured by this
- Security Instrument.

3, Appbication of Payments. Unicss appticable law provides otherwise, all payments received by Lender under paragraphs

* 1 and 2 shall be appiied: first, o any prepayment charges due under the Note; second, 1o amounts payable unger paragraph 2;
* third, to interest due; fourth, to principal duc; and last, W any lawe charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fincs and impositions atnbulsble 10 the Property

which may attain priority over this Sccurity Instrument, and Jeaschald payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on timie directly & the
person owed payment, Borrower shall promptly fumish w Lender all notices of amounis 10 be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, Jega! proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) socures from the holder of the fien an agrecment satisfactory to Lender subordinating the lica to
this Security Instrument. If Lender determines that any part of the Property is subject w 4 lien which may attain priofity over this
Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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