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MORTGAGE pImE - 3 g

THIS MORTGAGE (“Security Instrument™) is given on AI_HJSTS,1992 . The
2 VARCZ T AND LYDIA A KARCZEWSKI, HIS WIFE

mortgagor is :

5t,. Paul Federal Bank for Savings

(“Borrower™). This Securily Instiugent is givento ...,

which is organized and existing under v bvs of e iked States of America = » and whose address is
................................................. 6700, Wa. . Namids Ave,. Chicagn.. JALRds 80038 . i
("Lender”). Borrower owes Lender the principal spm of ... TWO. HUNDRED . NINETY. FIVE. THOUSAND,. . NINE...........-
- HUADRED - AMD- NG /1 00mmmmmmammnnmmiz= Dollars (US. § . ... .292,900.00 ). This debt is evidenced
by Borrower's note dated the same date as this Seearty Instrument (“Note™), which provides for monthly payments,
with the full debt. it not paid earlier, due and payable on . SEPTEMRER.1,..1999.............. . This Security Instrument
secuses to Lender: (a} the repayment of the debt evidencdd by the Note, with interest, and all renewals, extensions und
modifications of the Note: (b) the payment of all ather sums; with interest, sdvanced under peragraph 7 10 protect the
securily of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby rioripage, grant and convey to Lender the following

described property J0CRIEd it .......overreomeccarecssesneniccnnrennecnsrnces s AR G e County, llinois:

N
\
)
A\
R
N

PARCEL 1:

IOT 43, IN DZARBORN PRAIRIR TOWMMOMES FHAJE 7 OF BART OF BLUTK 7 IN DREARBORRE PARK
UNIT 3 BEING RESURDIVISION OF SUNDRY LOTS RAND VACATED STREETE AN MIRYS IN PART
OF THE NORTHBAST 1/4 OF BECTION 21, TOMNSHIP 3% NORTH, RANGE 14 7.8 OF THR THIRD
PRINCIPAL MERRIDIAN, IN COOK COUNTY, ILLINOIS

FARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1} AS CREATRD BY PLAT OF 8UBDIVIS &0325'9“};%

OCTOBAR 3, 1990 AS 90483651 M BY DEED FROMMeocho o Prouc
78D _f =X — AND RECORDED
= = AS DOCTMENT 5 , POR INGRESS AND EGRES

OVER 10T 88, .
PIN} 17-21-211-050 ¥y bydia A vﬂarcmsp

which has the address of ... 1436..D.. ST FEDERAL ..o evvrrrevene v ettt

{Street)

llinois %ﬁc e (“Properly Address™);

ILLINOIS-—Single Family—Fannia MaaFrecdie Mec UNIFORM INSTRUMENT 2‘4 80 (pugr e
2365 SEP 0 K

£ISSY92Z6




UNOFFICIAL COPY '.

W e {6 43S GBCT
9 aﬂmﬁg&i

*30010u jo Futal® 3yl Jo L8P (] UIyHM 240GE {1104 135 SUDIIE U1 JO AIOW IO U0 T} 2o U] a3 KJsnes
ey somouog "usl 2 Furdpnuapl omou B 1amouog 2413 ABIL Japur] wawnIsy) AIUNdAG sty 1940 Kuoud e Kew
uaiym b1l # 01 1afqns st Auadold 241 jo ved Kum Jey) SQUIMLIIIP 1apuaT] )] IUdLIAISU) AIUNIIG Sl 03 udty A Funesipiogns
10opua | 03 AJOIouSI1Es WAD2IER U U] M) JO JADHOY I WY SAINIIS (D) SO U A Ju TUIWANGJUS F) Wasaad
G Meado uowwido s Jopudy g 1 Yoy vRupaannad (eda) *ut uat at Jo WA JsUIEde sPURIIP Jo AQ UM M Iy
PoOR ur SisI0D () L1apur] o) AqRIda0IR LU B W U A AQ Panaas vonediiqo Ay Jo uduked ag o1 Runiem ti saadde
(%) udmolog Ssaun Juaunisu] OUNS sy 240 {iuoud sey Yorga uatp Aur sdseyasip Apidwoad (jeys 1amasiog

“suau&nd 3

Butaudpiad 51930 sapua‘t o ysuung Apdwsosd Jjeys 3mauog Apnenp suawArd asags saopiul Jamosiog 1 gdeslead g

1apun pied g oF SRGRIR 30 5230300 )9 13pury 0) ysiung Spdwicad peys Jasmouog oA famo tosaad aygi o {oanp

ue wrays Aed (puys comouog 1atuews frun w ped oo 3t o < ydrfeand w papraosd sounei aqr ar saoneBgn asa sed g

Bmosog A jowna punasd so sjusuiked pioyaseol pur TwsAsuy (IUMaG i a0 Auoud viee Aem ymygea Seadolg
M1 o) pguingune xaosodin pue saty saamyd spudumsassw saxey (e Aed Jus Jamouugy suar tsadargy 4

"2 £apun anp vafieyn ] Kue o) sey pur aap rdinuud o YUY ) A o) g 7 ydeaderd

sopun 3jqeind SWNOWE 3 ‘1ND3s 'A0N 3yt 2opun anp safsey> wowAedud Suv of gsiy panpdde g jreys 7 pue | sydessered
1apun 12pua] AqQ PaAIRdA v wAed e tasimangio sapaosd wmey agesydde ssajun cspuawmseg Jo uoymanddy ¢

WAUNGSU] Crtday s Ay Panax

wafuins ayp wuicBe Jipald ¢ se o[Es 20 tontsinbaw jJo aun ays w sapury £q playg spunf Aue Sjdde gy Saadol) oyl g ajes

Lo womsinbow oyt of soud sapuyyAuadoag an j1as Jo annbov qegs sapuaty 17 ydesded sapun cy aapuay Sy g spun g
LU aamausog o1 pungas Apdusosd (jrye s2pus T Juaminag ura2g s &g pansas aquns e o ey el wanded vod 3

< GOLRIKIP |05 § JIPET] IT SIAAR A [YINOW 3A]am] URLYE D10 O UL SR AP

&

B dn aew jjeys Jamodieg A2udiayap ay) dniayrw 0) AIRSSI0AL WNOW? ) 1P OF Sed |(eys Janosiug ey goam
Ni! ‘pun ‘FuiuM U IM0UNG AJN0U 05 ARUL J0FUT NP UM SURY) MOaONT] UL Sud 01 WIS 101 ST A} U Jspua)
G Play SPUIILT BE) O JURmLR 24t T "mey -1|an§|-.‘,‘.: 0 SIAWANRbAY S YIIM IOUEPIOIIN B PN SN DT 0 I3NOLI0g

DY JUNO25E {{OYS 1apury ‘mu) sgrandde Aq pray g o pauuad SIUNOWR A PpaadEa SDPUXY G Pt spun.g oy )
JuALNs] DUy g
AQ PaIndas SHINY |[¢ 20§ AUND (rUOUIPPE se DAFPad 2 (HUNL] AY] CAPIIL ST SPUNL] NYE O TIOAP YT Yo sy dodind
SHI PUT SpENLG SY) 0F KHGIP pur s1paid Furmoys pun.g g e FEnuncooe jenuue ue sy ipogna o wosgog] of 36T e
Japud spund A ue pred 3G JRys 2NN TRy JaAaMoy ‘Builiis gy saudn AW IAPUY [ PUY L2MOLOE SN DY 1D SSHLTD
10 waiuy Aue samostog And o) pannba 39 jou jjeys dapuan *pred codasauann sasnhai s aiqeatdde 10 Apri 0 usuaagRr
U SSpup) "ostmIde <aptaoid me aiqeoiidde ssoJn "UBO| S YIEM UBIIION UL LOPUY'T AQ PN 201A1s BUiUOdas T 2D
Jea1 wapuadapu up o) a8ieyd aw-mio v Sud o Paoucg annbay (L opuFY Iaadmopf aRseya B ons DYRML 01 10pay)
snuuad s ajquondde pur Spunyg M1 UO ISHSTI Jamouog SAPD IdPUST s Swdl] mors] ap 3ud1uas o Tumeatr
as0u0sp 2y dimzhwue A)penuur ‘spung Ay 3mAidde pur fupjoy 10§ 12m0U0 ] AFIRYI (00 AL JPUR'] RS MOIS
Aed oy spunyg 2y Spdde jjous Jopuor] yURG e ) NUOH [RIAPIJ AUE U1 0 (UONTIGNLE R Yo S1Iapu jt sapua] Snpmow)

A 1o Sypnuawmnsut <Asuade paspay © 4g pansus Jm sIsodap DNoUA UONMERUINIY U i N [{PYS Spun] )
*mey 2quasjdde i a0tmPL0dE U1 RO JO SWAY MOIIRT MY JO SZDNPUAAXD JO SATUHISD AJGRPUOE )
PUT BIRP JUALIND JO SISBG ) U0 AP EPUNL JO WINOWN Ui AMLNSS {my JoPU] JUNOWLE SRS S1 PAILIND 0] JoU ULy
€ Ut SpunL§ ot bum 103fjo0 Cain AU e AR 10puST (08 ) CIDOWE JASSI) B RIS SPUNG L) 0) sapdde s wep aoour
SSIJUN *( VASTE.) A 03 (047 § ST T oW 0) S WOH) PIPUILIE K by G] J0 10V SAGPad0L IUALMIAY D
|2y |RIAP3] M LapUR WUNOXIR M0JR S 1amonog o) annb At urop adeduows parg Kpraanay o) 1apUd B unor
UINLLH XL DY PRFIED 01 JOU JUROWLE W UT SPi. PlOY TR 133110 "2uh) AUR 18 T ARHLJOPUS] | SWWON] AW0)e], PN AR s
oy swntward sxmunsiy aBeSuow jo wawled ) jo nay w g ydesBeied jo suorsiamad ) YR dTOTROAMN 11 C1ap |
o1 amoviog Aq siqeded swns uw (§) pure Kue 2 swwssd aessstr 28eFuows Aupad (0} Kun g sesmussd coneansul ooy
Apeak (p) swmwsd ssswinsuy Kpadasd s prezey Apeak (o) tAue §i {uddoug ays uo sl punosd Jo sjustard plogases)
£)reax {q) Auadozg M uo U] B S USWARNSY] SIUNDSG sit 4aa0 AJuoud utenr A yoigm SIUMLSSINSE pur 3w Sl
(v) 230y, Spurd,.} was 2 yng oy ored 1o oYy jHUN ‘Mo Y1 Jepun anp are swaAed Syiuots Aep Ayt go 1pUY] o)

ABck {igs Jomonl0g Iapud] 4G 5oa1m UMLM B 01 10 wE Jqeaydde o) 122l4ng IJURIRSH] puw SaXK] a0y spunyg Cf
Mo Yt opun anp safieys mey pue waifedaud AUR pue 20K M1 AQ PROUIPIAD MGAP YT U0 1SR puE [o [edodud g

anp uoym Aed Apduicad jjeys 1amosuog ey AR] pur juamindarg (3sai3)u) pue jedpunlg jo Juawieg |

$M0[]0§ 5T 2P PUB JURDIAA0D JIPUYT PUR 4IMOLIOY SINYNHAOD INHUHIN
‘Kuadosd eas Fuaac) JusLnNSHT AJLERIDN WHOJIUN T 2IAHISUG oF uonnpsind Aq suoneures

PONLL Yt SIURBIA0D ULIOJEN-UOY PR 250 1BHONEU 10] SIUBUIACD WLOJIUN SHNQUI0D INAWIINMISN) ANRAAS MHY

‘PI0d2d Jo sauRIpnsEa Kur of fafqns ‘spuruap pur swrepd Jie isurede Luadosd oyl o1 apn oy ARIauaR puajap |jtw pur
SRIRLIRA MDY PS03 J6 S20ULaInoN3 o) Jdadxa pasaquinsuaun i Kusdosd au) 1my) pur £1ad01d A1 A3aUG Ppue niad

ofeduour o FL A sey PUE POAIAUDD AGMdY RVIED NG JO PISIA A[|NJMEY ST IIMOLIOEE Q) SINVRTAG ) ¥IMoNd0y
_"Kuadmd,, M s udITsUY AILRDSG sy Uil G pasajal v SoR230) A1 o jpy US|

ANG SIYY AQ PAIAAGY 3y Osje |joys suoippe pur swaviasdas ||y (uadosd syt ju pnd € Jaeany Jo wou sanvy pue
ssopurpayndde ‘suatiosea (1e pue *Apadasd A UO BIIDAL ST JO MOU STUSWIACIDUI 3G |j HLIAY, BEM1E00]




UNOFFICIAL COPY:

S, Hazurd or Property Insurance. Borrower shall keep the improveinents now existing or hereafier erecied on the
Propenty instred against loss by fine, hazards included within tie tenn “extended coverage ™ dnd any other huzars, including
floods or floading, for which Lender requires insurance. This msurance shall be maintned jn the amovms and for the
periags that Lendes requires, The insurance carricr providing, the insurance shall be chosen by Borower subject to Lender's
approval which shall not be irensonably withheld. 1F Bomower tails to suintain coverage deseribed above. Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Froperty in aceordance with paragraph 7.

All insurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right te hold the policies and rencwals, [f Lender requires. Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of foss if iot made promptly hy Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
uf the Property damaged. if the restoration or repair ts cconomicalty feasible and Lender's security is not lessened, If the
restoration or repair is not econemically feasible o Lender's security would be lessened, the insurance proceeds shatl be
applicd to the sums secwred by this Security tnstrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandosesthe Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle’a claim, then Lender may cals 4 the insurance proceeds, Lender may use the proceeds to repair of restore
the Property or to pay swms secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is piven.

Unless Lender gid Jiecrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e twosthly payinents refersed 1 in pasagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeity s acquited by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior/tzthe acquisition shall pass to Lender 1o the extent of the sums secured by this Security

Iestrament immediately prior fo the aegaisiiion.
6. Occupancy, Preservation,-*diintenance and Protection of the Property; Borrower’s Loan Application;

Leascholds, Bomower shiall occupy. establishand use the Property as Borrower's principal residence within sixty days after .

the execution of this Security Instrument ana shatl cantinue to oceupy the Propenty as Borrower's principal residence for at
least one year after the date of occupancy, Uiless Lender otherwise agrees in writing, which consear shall not be
unreasonably withheld, or unless extenuating circmndstanees exist which are beyond Borrower's control. Borrower shall not
destroy. damage or Inpair the Propenty, wlfow the Proveay o deteriorate, or comumit waste ot the Property. Borrower shal)
be in default if any forfeiture action or proceeding. wheder<ivil or eriminal, is begun that in Lender’s good faith judgment
covld resnit in forfeiture of the Property or otherwise muterially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such i default an réinstate, as provided in paragraph 18, by causing fhie action
oy proveciding 1o be dismissed with a ruling that, in Lender’s pood Gaith determinotion, preclodes forfeiture of the Borrower's
interest in the Property or other materiad impaisment of the lien created by this Secarity Instrnment or Lender’s secirity
wnterest. Borrower shadl also be o default it Banower, during the b application process, gave ouderinfly false or
inzecurate information or statements to Lender for failed 1o provide Lendcr with any material information) in conncetion
vith the loan evidenced by the Note, including. but not limited to, cepreseatat’ons concerning Borrower's occupancy of the
Propenty as a principal residence, 1f this Security Instrument is on a leaschold, Qorrswer shall comply with all the provisions
af the lease. IF Borrower acquires fee tithe 10 the Propenty, the leaschold and the fec rale shall not merge unless Lender agrees
ty the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pericrmthe covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significant]) wifect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, lor comdemnation or forfeinre o fo epiarceiaws or regulations), then
Lender may do and pay for whalever is necessaiy to protect the value of the Property and Lender’s rizhts in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Securty [esirument, appearing
in court, paying reasonable atlomeys® fees and entering on the Property to make repairs, Although Lepaes may take action
under this parigraph 7, Lender does not have 1o do so.

Any amaounts distursed by Tender wnder this paragraph 7 shalt became additionad deb of Borrowe: seenredd by this
Security Instroment, Unless Borrower und Lender agree 1o other terms of puyment, these amounts shall bear inferest from the
ihate of dishursenrent ot the Note rate arnd shatl be payable, with invesest, upon notice from Lender 10 Borrower requesting
payment.
8. Mortgape Insurance. [f Lender required mortgage insurance is a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminns reguired 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previouslty in effect, at @ cost
substantially equivalent to the cost to Barrower of the mongage insprance previously in effect, from an alternate mogage
insurer approved by Lender, If substantially equivident mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in etfect. Lender will accept, ise and retain these payments as a loss reserve in Jicy
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16. Borrower's Copy. Bormower shalt be given one conformed copy of the Note and -of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty or any inicrest
in it is soid or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person}
withuut Lender's prior written consent, Lender may. at s option, require immediste payment in full of sl sums secered by
this Security instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of
the date of this Seconty Instriment,

If Lender exercises this option, Lender shal! give Borrower notice of acceleranon, The notice shall provide 4 period
of not less than 3 days rom the date the notive is debvered or mailed within which Boerower must pay o)l sums secared hy
this Securty Instrument. T€ Barruwer fails to pay these sums prios 10 the expiration of thas period, Lender ny invoke any
retedies pernitted by this Security Instrument withowt further notiee or desnand on Borrower.

I8. Borrower's Right to Reinstate, 1t Borrower meets certain conditions, Borrower shall have the right (o bave
enforcement of this Security Instrament discontinued aany time prios o the earlier of. £a) § days (or such other period as
applicable Jaw muy specify for reinstatement) before sate of the Property purstant 1w iny power of sale contained in this
Seenrity Instrument: or (bY entry of 4 judgment enforcing this Seeurity Instrnent, Those conditivns are that Boower: (1)
pays Lender 2/ suns which then would be due under this Security Instrument and the Note as o a0 scceleration had
occurred; (b) cures any default of any other covenants of agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument! including. but not limited o, reasonable attorneys’ fees; nmd () tukes such uetion as Lender may
reasanahly require 10 gssire that the fien of this Security Tnstrument, Leader's rights in the Property nad Borrower's
obligation t pay the sumiyseoured by this Security Instrament shall continue unchanged, Upon reinstatenient by Borrower,
this Security Tnstrument and Mie sbligations sectired herehy shali remam Nully effective us if no aecelertion had eecurred.
However, this right to reinstate shith notapply in the case of weeeleration umder poragraph |7,

19, Sule of Nete; Change of Loan Servicer, The Note or a partial mierest in the Note (together with this Security
Tnstrurnent) may be sold ane or mor’ g without prior notice to Romower. A sule my result in a change in the enlity
(hnown as the “Loun Servicer™) that colizets monthly payinents due under the Note and this Security Instrunent. There also
may he one or more changes of the Loan Servicer unrelated to o sale of the Note, IF there is o change of the Loun Servicer,
Borrower will be given written notice of the whesge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sepsicer and the address to which payments should be made. The notice will
also contain any other information required by appliczols law,

20, Hazardous Substances. Borrower shiali ot canse or permit the presence, use, disposal, storage, or relense of
any Hazardous Substanees on or in the Propenty. Borrower shall not do, nor atlow anyone else 1o do, anyshing affectng the
Property that s i violation of any Environmental Law. Thepreesding two sentences shall not apply 1o the presence, tse, or
storage on the Propeay of smail quantities of Hazardous Subsgaces that gre geserally recognized to be appropriste v
normai residentind wses ad o mmntenunce of the Property, '

Berrower shadl promptly give Lender writlen notice of any inv/sigation, clainm, demand, Juwsait or other action by
any governmental or regiliatory ageney o private paety mvalving tie Mopesty and any Hazardous Substanee o
Envirommentil Law of which Bovower his actna) knowledge 1 Botrawer lestox, or is oofified by any govestenental o
repulitory authuy that any removal or nther remedution o any Hizasdons Subatisce utfecting the Propany is neoomiy,
Burtower shall promptly ake sl necessary remedial sctions in aceondunce with Bpssegmenial Faw.

Anused in s pargeaph 20, “Hazidous Substances” are those substances dedined s tonie or kazaedose substmges
by Environmental 1 as sad the folfowing substuniees: pasoline, hevosene, other Aanimablor toxie petroleam moducts. tosie
pesticides und herbicides, volutile solverts, nyteviols contamimg ashestos or fonnaldehyde -and radioaetive malerinfs, As
wsed i this paragraph 20, Enviconmental Law™ means federal laws wid vy of the jusisthiction where the Proporty i
focared that relate to headth, safety or eavironmeptal protection,

Non-Untrorm Covinants, Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies, Lender shall give notice {o Borrower prior to acceleration fopowing Borrower's
hreach of any covenanl or agreemen in this Security Instrument (but not prior to acceleration tpder paragraph 17
untess applicable law provides otherwise). The notice shall specify: (u} the default; (b) the action reguized to cure the
defaults 1) a date, not less than 30 days from the date the notice is given to Borrower, by which the derault must be
cured: and (d) that Taiture to cure the defamlt on or before the date specified in the notive may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure
pruceeding the non-existence of a default or any other defense of Burrower to ueeeleration and foreclosure. I the
default is not cured on or hefore the date specificd in the notice, Lender ot ts option may require immediale payment
in full of all sums secured hy this Sccurity Tnstrument without further demand and may foreclnse this Security
Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of il sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge o Borrower. Borrawer shall pay any recordation custs.

13 Waiver of Homestead, Borrower waives all right of homestead exemprion in the Propeny.
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24, Riders to this Security Instrument. If one or more riders are execuied by Bomower and recorded fogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
aupplement the covenants and sgreements of this Secwrity Instrument as if the rider(s) were 8 part of this Security

Instrument. (Check applicable box(es)}

[J Adjusiable Rate Rider (3 Condominium Rider 7 14 Family Rider
{1 Graduated Payment Rider (2 Planned Unit Development Rider [] Biweekly Payment Rider
[ Second Home Rider

{3 Balioon Rider [3 Rate Improvement Rider
{2 Otheris) [specify] LQOAN RIDER ADDENDRIM

By Sianivg BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with j

. ]
....................... (Seal}
SKI ~Bomower

M/é ASeal)

""LYDIA AVKARCZIWSKI  —Borrower

SOCAT SECUTEY NUIIBET .....ooc oo ereeeresssessessessesesos et e

[Spece Below T4 1 ine For Acknowiedgmen]

a‘i‘b
STATE OF JLLINOIS, .cvovvvrrrimieriiinintinisnneses s, COMMY 882

: R "'«/"""5 - ﬁJadafﬂf
- !Nom'ﬁmbnc in and for said coumy aud mtc. certify that ... mm S m ND LYDIA A KNCZWI

personnlly lmown lo me lo be lhc name permn(s) w!wne mme(u) e
subscribed to the foregoing instrument, appeared before me this dny in pcrlon ‘and ncknrw!raged that o B b Yo
signed and delivered the instrument as ............ THRIR............cconn... froe and voluntary act, for the uses and purposes therein
set forth, :

Qiven under my hand and officia) sea, this ............ .Z¢ .................... day of/uc“r
My Commission expires:

o St e 72
RAYMOND F SEIFFERT
8T PAUL FEDERAL BANK FOR SAVINGS

6700 W NORTH AV
CHICAGO, 1L 60635

b )4 ] Form 3014 90 (page € of 6 paper)

051838796
KARCZEWSKI EUGENE S

" BOX 333
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LOAN NO. 051838796
DATE ADGUST 6, 1992

THIS RIDER is incorporated into & certain Security instrument dated of aven dale herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to sacure a morigage
indebtedness; said Security Insirument encumbers reai properly commonly described as:

1416 D SOUTH FEDERAL, CHICAGO IL 60650

(PROPERTY ADDRESS)

1.} Borrower and Lender agree thal notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby suthorized to charge a reasonabie few tor the preparation and delivery of

a release deed.

2.} Borrower and Lender agree that if the Feda:ai National Morigage Association ot the Federal Home Loan
Mortgage Corporation buy all or some of the Lendrr's rights under the Security instrument, thig Rider will no

jonger have any torce or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

" EUNE 8 KARCZiSic ower

w i

Borrower

2384 NOV B4
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BALLOON RIDER
(CONPITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ....... 6TH . day Of oovoveenene W AUGUST ,19...92.
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt

(the *‘Security Instrument’") of the j b i **Borrower''}) to secure the Borrower’s Note
« ' SHP5 HERMER Pl et e

.............................................................................................................................. (the *‘Lender'")
of the same date and covering the property described in the Security Instrument and locaied at:

......................................... 1416 D SOUTH FEDERAL, CHICAGO IL 60650 . . . .. ...
[Property Address)

The interest rate stated on the Note is called the ‘*Note Rate.”* The date of the Note is called the **Note Date.'” T understund
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Secunty
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenart and agree as foliows {despite anything to the contrary contained in the Security Instrument or the Nole):

1. CONDITEON (. RIGHT TO REFINANCE

At the maturity oate of the Note and Sccurilgmiﬂi (Tc “Maturityi);tc"). I will be able to obtain a new loan
{*‘New Loan’’) with a rew Maturity Date of ... =0 5000000 S ,20...4%... , and with an interest rate equal to the
“*New Note Rate'’ deterinined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below

are met (the **Conditidn=!P<financing Option”’). If those conditions are not met, I understand that the WNote Holder is under
no obligation to refinance rinadify the Note, or to extend the Maturity Date. and that { will have to repay the Note from
my own resources or find a Jencer willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIO™.
If I want to exercise the Conditiciat Refinancing Option at maturity, certain conditions musi be met as of the Maturity

Date. These conditions are: (1) I mus:“stii: be the owner and occupant of the property subject to the Security Instrument
(the “‘Property’'}: (2} 1 must be current in ry~monthly payments and cannot have been more than 30 days tate on any of
thc 12 schec'uted monthly payments immed ately preceding the Maturity Date; (3} no ten sgainst the Property {except for
axes and special assessments not vet dic ik paysble) other than that of the Security Instrument inay exist;
{4) the New Note Rate cannot be more than § purséntage points above the Note Rate; and (5) 1 must make u written request

to the Note Holder as provided in Section 5 belo'y.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net

yvield for 30-year fixed rate morgages subject to a 60-day mandaiory delivery commitment, plus one-half of one percentage
poim (0.5%), rounded to the nearest one-eighth of one percentzye point (0.125%) (the '‘New Note Rate™), The required
net yield shall be the applicable net yield in effect on the date ard tine of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this requir.d vet yicld is not available, the Note Holder will deter-

mine the New Note Rate by using comparable informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grester 'han 5 percentage points above the Note
Rate and all other conditions required in Section 2 abuve arc satisfied, the Motz Folder will descrmine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal,’piis) (b) accrued but unpaid interest, pius

{c) all other sums 1 will owe under the Nole and Security Instrument on the Maturivys L2e {assuming my monthly payments

then are current, as reguired under Section 2 above), over the term of the New Note at th« New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and inter est payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and 22v)#¢ me of the principal.

accrued but unpaid imterest, and all other sums 1 am expected to owe on the Maturity Date. The Note'tzader also will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are m7i-The Note Holder
will provide my payment record information, together with the name, title and address of the persen represeating the Note
Holder that [ must notify in order to exercise the Conditional Refinancing Option. If [ meet the conditions of seciion 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will caiculaie the fixed New Note Rate based upon the Feders! National Morgage Associa-
tion’s applicabie published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days io provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate). new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the cosis associaled with updating the title insurance policy, if any.

Y SIGNING BELOW, Borrower accepts and agrees Lo the lerms covenants contained jp this Balioon Rider.

18ign Originat Oniy}

Form 180 12708 (cage ! of 1 page)

MULTISTATE BALLODON RIDER—Single Family—Fanaia Maw Usllorm instremest

2408 DEC 5&
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