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THIS MORTGA/S (' Security instrument”) is given an AUGUST 25 ,1992
The Mortgagoris FRZACISCC SALGADO , MARRIED TO YOLANDA HERNANDEZ

o

whose addresais 2020 NORC) WHIPPLE STRERT &
CHICAGO, ILLI/M0IS 60647 (“Borrower”), This Security Instrument is given

CHEMICAL RESIDENTIAL MORYCAGE CORBORATION
which is organized and existing under the iays of THE STATE OF DELANARE , and whon
-addresain 1400 BAST NEWPORT CEN7TZR DRIVE

DEERFIELD BEACH, FLORIDA 33142 ("Lender"), Borrower owes Ler:der the principal sum of
FIFTY SEVEN THOUSAND NINE HUNDRED iV<rTY AND 00/100-- — -
Dollars (U.S. % 57,920.00 ), This debt is ovicanced by Barruwer's note dated the same date as this SBecurity Instrument
('Note"), which provides for monthly payments, ~'ii the full debt, if not paid earlier, due and payable on
SEPTEMBER 01, 2022 . Thia Security Instriment secures to Lender: (s) the repayment of the debt evidenced by
the Note, with interest, and ell renewals, extensions and moa:fizs*ons; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 t protect the security of this Security Instrurient; and (¢) the performance of Borrowsr's covenants and
agreements under this Security Instrument and the Note. For this puir2se, Borrower does hersby mortgage, grant and convey to

Lender, the following described property located in COOK County, lilinois:
LOT 33 IN BLOCK 4 OF CLARKSON'S SUBDIVISION OF PART O SOUTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TAJSRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN: 13-36-115-032.

bl "1 2Y2000- Y2 -243

[Stront|
CRICAGO , Minois 60647 {"Property Address");
{Chy] (Zip Code]

TOGETHER WITH all the improvemsnts now or hersafter erscted on the property, and all easements, rights, appurtenances,
Tents, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or hereafter & part of the
property. All replacements and additions shall also be covered by thir Security Instrument. Al of the foreguing ia referred to in thie
Security Inatrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against al] cJaims and demands, subject to any sncuinbrances of record.
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L Payment of Principal, Interest and Late Charge. Botfower shall pnyiwh;% dn'a th;sprlngpll of, and interest on, the debt
evidenced by the Nots and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special nssesements
levied or to be levied againat the Property, (b) leasehold paymenta or ground renta on the Property, and {¢) premiums for insurance

required by Paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twslfth of the annual amounts, as reasonably estimated by
Lender, plus an amourt sufficient to maintain an additicnal balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the tatal of paymenta held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items payable to Leialar prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itsms when due, and if payments on the Note are current, then Lender shall either refund the axcess over
one-gixth of the estimated prvments or credit the excess over one-sixth of the estimated payments to subssguent payments by
Borrower, at the option of Torower. If the total of the payments made by Borrower for item (a), (b), or {c) is insufficient to pay the
item when due, then Borrower sha'l-pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due,

An used in this Security Instrument, "llec’ etary” means the Secretary of Housing and Urban Development or his or her designes.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shail also
include either: (i) an installment of the annual 110rtyage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if th's Security Instrument is held by the Becretary. Each monthly installment of
the mortgage insurance premium shall be in an amourt sufSicient to accumulats the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Becurity
Instrument is held by the Secretary, each monthly charge stall be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sec:rer by this Security Instrument, Borrower's aocount shall be
credited with the balance remaining for all installments for items (a), (b}, #:i! (c) and any mortgage insurance premium installment
that Lender has nat becoma obligated to pay to the Secretary, and Lende zaall promptly refund any sxcass funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Ler der, Borrower's actount shall be credited with any

balance remaining for all instaliments for itema (a), (b), and (¢).

8. Application of Payments. All payments under Peragraphs 1 and 2 shall be apphie” » Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or o thy monthly charge by the Becretary @

instead of the menthly mortgage insurance premium; d
Second, to any taxes, special asssssments, ieasehold payments or ground rents, and fire, {ood and other hasard ineurance ?
4

premiums, as required;

Third, to interest due under the Note; [y |
Fourth, to amortization of the principal of the Note; vl
Fifth, to late charges due under the Note. G

(=g

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shal! be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loas by flocds to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.
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In the event of loss, Borrower shall give to Lender immediatgnotide bﬁnnﬂ Lender tr&y :énke@mofof losa if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and divected to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applisd by Lender, at its
option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance procesds over an amount required to pay
all outstanding indebtednesa under the Note and this Security Instrument shall be paid ta the entity legally entitled thereto.

In the event of foreclosure of this Becurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Applisation; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within eixty days after the execution of this
Security Instrument r.ad shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless the Secretary detormines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which ars beyond Borrower’s control. Borrower shall notify Lender of any axtenuating circumatances. Barrower
shal] not commit waste or d-stioy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender m1y inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonablo action to protet and preserve such vacant or abandoned Property. Barrower shall also bo in default if
Borrower, during the lean application srcess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with eny material informzon) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occapuncy of the Property as a principal residence. If this Becurity Instrument is on 2
leagehold, Borrower shall comply with the proviuoni of the iease. If Borrowsr acquires fes title to the Property, the leasshold and

fee title shall not be merged unless Lender agroea i< ¥.ic merger in writing.

8. Charges to Borrower and Protection of Lender~ Qights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inciuded i~ Taragraph 2. Borrower shall pay these obligations on tims directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

requeat Borrower shall promptly furnish to Lender receipts evidencns, these paymenta.

If Borrower fails to make these payments or the paymenta required by Te.agraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal prosesding that may significantly affect Lender's rights in the
Property (such as & proceeding in bankruptcy, for condemnation or to enforce 107 or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in tha Property, including the payment of taxes,

hazard insurance and other items mentiened in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt o Borrower and be securad by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the No'e rats, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, ‘n connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hesh; assigned and shail
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nuts and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtadness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess procveds over an amount required to pay all outstanding
indebtsdness under the Note and this Sacurity Instrument shall be paid to the entity legally sntitled thereto.

8. Fees. Lender may collect foes and charges authorized by the Secrotary.

LS. W
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8. Grounds for Acoeleration of Debt. g 2 4 b hHoa 56
(a) Default. Lender may, except as limited by ragulations issusd by the Secretary in the case of payment defaults, require
immediate payment in full of all suma secured by thie Security Instrument ift
(i} Borrower defaults by failing to pay in full any monthly payment required by this Sscurity Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Becurity
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
@) All or part of the Property, or a beneficial intsrest in & trust owning all or pert of the Property, is sold or otherwine
transferred (other than by devise or descent) by the Borrower, and
(if) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does sa occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{c) No Waives 'l circumatances occur that would permit Lender to require immediate payment in full, but Lender does net
require such paymenta, Lender does not waive its rights with respect to subsequent events,
(d) Regulations »# 31D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case’cf p~yment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authoriza acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured Porrowar agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance unde-'ine National Housing Ast within NINETY DAYS from the date hereof,
Lender may, at its option and notwi.hztanding anything in Paregraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A witten statement of any authorized agent of the Bacretary dated subsequent to
NINETY DAYS from tl'e date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proofof such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability «f iv.w:rance is solely due to Lender’s failure 1o remit a mortgage insurance

premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated-if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosurs
proceedings are instituted. To reinstate the Security Instrument, Borrowe: shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of Sarrower under this Security Instrument, {oreclosure
costs and reasonable and customary attorneys’ foes and expenses proper!s-associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it fzcut s shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to perit reinstatement ift () Lender has accopted
veinstatement after the commencement of foreclosure proceedings within two yeers in‘me diately preceding the commancement of &
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different giov:ids in the future, or {ili) reinstatement
will adversely affect the priority of the lien created by this Security Instrument. e

1L Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time of ayment or modification of %
amortization of the sums secured by this Security Instrument granted by Lender to any successor in in‘arist of Borrower shall not =
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender 7=l not be required to (A |
commence proceedings against any successor in interest or refuse to extend time for payment or otherwiss -y amortization of [
the sums secured hy this Security Inatrument by reason of any demand made by the original Borrower or Barvower's succeasors in G
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exerciss of any right &

or remedy.

13. Successors and Asvigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph S(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doee not execute the Note: (a) is co-signing this SBecurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without that Borrower’s coneont,

Lo
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13, Notices. Any notice to Borrower provided for in this Sectirity Tnstrhimerit shal! hi'\givél hﬁnﬂwring it or by mailing it by
first ciass mail unlesa applicable law requires use of another method. The notice shell be directed o the Property Address or any
other address Borvower designates by notice to Lender. Any noties to Lender shall be given by first clase mail to Lendar's address
stated herein or any addrsss Lender designates by notice to Borrower. Any notice provided for in this Security Instruraent chall be
deemed to have been giver: to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and tho law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Bscurity Instrument or the Note which can be given sffect
without the conflicting provision. To this end the provizions of this Security Instrument and the Note are declered to be sevarable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Becurity Instrument.

16. Assignment of Rents. Borrower unconditionelly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes i.der or Lender’s agents to collect the rents and revenuss and hereby directa each tenant of the Property to
pay the rents to Lender 7= Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Irstrument, Borrower shall collect and receive ell renta and revenues of the Property as trustes for the
benefit of Lender and Borro/ar This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notico of breach to Ticirower: (a) all ronts received by Borrower shall be held by Borrower as trustes for benefit of
Lender only, to be applied to the sums serarvd by the Security Instrument; (b} Lender shall be entitled to coliect and receive all of
the rents of the Property; and (c) each tenari of the Property shall pay all rents due and unpaid to Lender or Lender’s sgent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignmeni «i ihe rents and has not and will not perform any act that would prevent
Lender from exerciging its rights under this Paragraph 1o,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do s~ at any time there is a breach. Any spplication of renta shall
not cure or waive any default or invalidate any other right or rem(dv o¥ Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2a follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full uadsr Paragraph 9, Lender may foreclose
this Security Instrament by judicial proceeding. Lender shall be entitled to collac’ all expensos incurred in purening
the remedies provided in this Paragraph 17, including, but not limited to, reasonalsle ~ttorneys’ fass and costs of title
svidence.

Sv926
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18. Release. Upon payment of all sums secured by this ﬂcurlzy Didtrurtent; Lendar sRall felesse this Security Instrument
without charge to Borrower, Borrowsr shall pay sy recordation costa.

18, Waiver of Homestead. Borrower waives all right of homeetead exemption in the Property.

20, Riders to this Security Instrument. If one or more riders are executed by Borrower snd recorded together with this

Security Instrument, the covenants and agreementa of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this Becurity Instrument. {Check
applicable box(es}]

[] Condominium Rider

(] Graduated Payment Rider [[] Growing Equity Rider
[[] Planned Unit Development Rider

[] Other(s)(specity)

BY SIGNING BEJ. )W, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executad by Borrr x:er and recorded with it.

Witnesses:

Lg:MAM_AJ&QL_ (Beal)
FRANCISCO SALGADO X

Borrower

(Seal)

HOMESTEAD RICHTS

: [Bpace Below This Line For Acku w) sdsment}
STATE OF ILLINOIS

. COOK
1, THE UNDERSIGNED
do hereby certify that

County s

.a Motary Public in and for said county and stats
FRANCISCO SALGADO AND YOLANDA HERNANDEZ

to me to be the same person(a) whose nama(s)

, pereonally known (D

I8 subscribed to the foreguing instrun;.at, anveared before me this day in }\)

person, and acknowledged that  THEY signed and delivered the said instrument as  TH IR free and voluntary O
act, for the uses and purposes therein set forth.

Given under ' deyof  AUGUST 1322

%!

- N

This Instrument was prepared by: Tg‘a;ﬁgg
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
1400 EAST NEWPORT CENTER DRIVE

DEERFIELD BEACH, PLORIDA 33442

IL17. 0781




