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This Instrumant was
SANDY RAMOS

proparad by:
CHICAGO, IL 606003

THIS MORTGAGE I"Mortgage") is made this 24TH day of _ AUGUST i LH1992 between Mortgagor,
NONALD . VAN VOSSEN AND_ KATHRYN A, VAN

therein “You, ' “Yous" o "Your'i ) .md thr- Mnrl’qaqﬂl’ Cltlbank Ff-daral Savmg-. Bank a corpoaration nrgamzed and axis!mq
wnder the Lowe of the United States. whose address is One South Dearborn Street, Chicago, Ilinois 60603 {harein “Wn,”

Ll or Ourr 7L

WHEKEAS. DONALD T, VAN VOSSEN AND KATHRYN A, VAN VOSSEN
is tare) indebied to us pursuant o an Eguity Source Agcuunt Agrasmaent t"Aqmnmnnt } of svan datn hareol, .Mdmrmallv
wecirad, 1f appeopriata, by o Security Agrasmant and Coflateral Assignmant of Bonnsfioial Interast in the land trust holding
title to the praperty ("Sacurity Agreamantl, in tha principal sum of US. § | .25,000,00 . - . Ayaur “Cradit
Limit} or «n much of such principal as may be advanced and nuhtnndmg, w:fh interast thareon, providing for periodic

tnataliment payments of intarest, optional cradit lite and/or disability insurance premiums. and miscallansous feas and

charges for ten 10} years from the date hereof, thereafter, for periodic instaliment paymants of 1/240th of the

Outstanding Principatl Balance (or such greater sum as nacessary ta fully repay the Outstanding Principal Balance in full in
substantially rqualiisstaliments of principal by the Maturity Date as maore tully provided in paragraph 1 {C) heraoh), interest,
aptional cendit iretadd/or disahility insurance premiums, and miscellanaous fees and charges for twanty [20] years; all such
sums, if rot soonnr raid. baing due and payable approximately thirty (301 yaars from tha date hererof (the "Maturity Date.”)

To secure to us (al(the repayment uf the indebtadness avidencod by the Agraamant, with interest tharaon, the payment
0t all other sums, with ircarsst thereon, advanced in accordanca harewith to protoct tha sscurity of this Mortgage, and the
perfarmance of the covanants) and aaraements herein confained in this Maortgage, and {b) the rapayment of any future
EL‘\\ advances,, with intarast tharesn Gaade to you by us pursuant to paragraph 7 heraaf, (such advances pursuant to paragraph 7
. horeat of principal made after tie/date haraof being refarred to as "futurs advances”}, and (e} any “Loans” ladvaneces ot
. principal atter the data hareaf} as/rrovidad for in the Agreement (it baing the intention of us and you that all such Loaps
O made aftar the date hereof enjoy the same priority and security hareby created as it alt such Loans had baan made on tha

™~ data hereot), and td) the performance 2#yur covenants and agreements undar this Martgage #nd the Agreamant sacured
hereby. For this purposs, you do heraby mortzosan, grant, convey and warrant funlnss you are an linois land lrust, in which
suse you murtqage, grant, convay and quit cliimi Lo us the following described property located in the County of

A

h CUOR . B and State <7 Vaanois: .

("e LOT oo IN SUPERICR HOME BUILOERS SUBDIVISION CF LOTS 3, 6, 7, 10%%

Q‘) 11, 15, 13, 14, AND 16 OF MOOFES ADDITION TO OAK LAWN, A‘SUBDIVI%ION
NOrF LOT 4 rN THE SURDTVISION OF 7455 WEST 1/2 OF THE NORTHEAST 1/4
AND ATL OF THE NORTHWEST 1/4 OF B3ECTION 4, TOWNSHIP- 37 NORTH, i -
RANGE 13, EAST OF THE T}ﬁ}yﬂ fHRMC{ILPAL« Iﬁ!RIDIAN ACCCRDING TO THERE 8

RECORDEDN MAYFD [ T1ICEAALR ADCUMENT 5179435 IN COOK
1992 SEP -1 MM 1O 55 92645598

PAN. No o1 -04-104-015
03

PLAT THEREQFR
COUNTY, TLLINOIS.

REVTITLE GUARANTY GRNER #

whieh hu~ the address of 4 ‘quT 8(}’]:1'1 C‘TREEPI‘ I O AU
{arramet)
OAK T.AWN o . L I_I_.JLINOI 5 60453 0\ . ____ . (herain ‘property address”);
[EIREIVS ] - Attt aintd zapr o oabe ] !

~

D .

Tagether with all the impravements now or heraafter eractad on the property. and uiv 2asements, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all i <turas now or hersaftar a part of
Alt replacements and additions shalt ‘also ba coverad by this Mcrigage. Al of ihe foregoing is refarred to in

}

the property.

this Mortgaue as the “proparty.”
¥ou cowenant that you are lawfully seized of the estate hersby conveyad and have the rignt 1o martgage, grant and

convey the praperty and that the property is unancumbared, axcept tar encumbrances of recavd. J¢ou, unless you are an
Winois land trust, warrant and will detand ganerally tha titla to the property against all claims and Zapianits, sub jact to any
ercumbrances of record.

¥You acknowlndge that this Mortgage secures an Agreemaeant that contains provisions allowing for chaono-in the interest
ritn, and that we may, pricr to the maturity of the Agreement and subject to certain conditions, reduce the Javailabie Lina

SHGGHIEG

ol Credit and/ar require repayment of the total batance ocutstanding under the Agreament.

Covenants. You and wa covenant and agree as follows:
1. {&' Payment of Principal and Interest. You shall promptly pay whan due the principaf of and interast accrusd on the

indrbtrdnass evidenced by the Agreement, togather with any late charges or other feas, charges or pramiums imposed by
the Agraement, the Security Agrnemant, or by this Mortgage,

B Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agresment. You will enjoy access to that Line
of Cradit during the first onec hundred twenty—one (12 1) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately ona mnonth, [Your initial Billing Cycle may be less than one monthl. The Revolving Lina ot Credit Tarm of
the Agrarment is thaerefore approximataly ten (10) years long. You agree 1o rapay the pringipal amount of the Loans
sdvanced dering the Ravolving Line of Credit Tarm of the Agronamaent during the twanty (20} ynars commensing 3t the cluse
¥ the Rrvolving Line of Credit Tarm. This repayment term is rafarred to herain and in tho Agreemant as the Closed-End
Repayment Term. The total term of the Agreament secured by this Martgage is therefore approximataly thirty {(30) ysars.

iICY AGREED PERIODIC PAYMENTS. During the Revalving Line of Credit Tarm and for the one hundred twanty - first
112 1st) Billing Cycle, you agree tn pay on or before the payment dua date shown on esach periodic Billing Statamarnt the
Mirmimum Payment Dur for that Billing Cyele. The minimum paymant dua is the sum of the following chargss aceruad or
incurred in the Billing Cycle: (1) Finance Chargas; (2) premiums for Optional Cradit Life and/or Disability Insurance; (3) the
Annual Fee, (31 all nthar faes and chargas incurred pursuant to the Agreement excapt fees and chargss charged to yvour
Account al the inception of the Agreement as permitted by Paragraphs 11 (B) and {C) of the Agresmant;

Citibank, Federal Savings Bank
One South Dearhorn Streat EQUITY SOURCE ACCOUNT MORTGAGE
Chicago. IL 60603 Page 1 0f 5 FOHRM 32810 4/80 DPS 1123
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If you abandan the propgriy, ¢r £ ice b te yau that the damn), ters 4o makn an award or setile o
claim for damagaeas, ycu fa:k}N e FFii‘fy {3g ftac (ﬂ @ pl¥ given, we are authorizod to
collact and apply the proca 4 otir BptfoN, aithar 1 pa 4 réparty Ibr to the sums secured by 1he
Mortgage, whethar or not than dua.

Unlass we and you otharwise agrea in writing, any application of procends to principal shall not extend or postipans
the due datrn of the periodic payments refarrad to in pardgraphs 1 and 2 or changs the amount ot such payment.,

i0. YOU'RE NOT RELEASED; FORBEARANCE AY US NOT A WAIVER Extensiaon of the time for payment o
maditication of amortization of the sums secur=sd by this Mortgagn granted by us to any succascor o0 interest of yours shait
nol aperate to ralmase the liabilitiy of your origiral successor in interest.  We shall not he required to commenes
proceadings against any succascor in intarast or refuse to extend time for payment or otherwice modity amortization of
the sums secured by this Mortgage by reason of any demand madn by you or your successors in inlerest Any fiabrarancos
by us in naxnrcising any right or ramedy shall not ba a waiver of or preclude the axercise of any right o1 remedy

11, SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO- SIGNERS The novenanto and
agreameants of this Martgage shall bind and banefit our and your successors and assigng, subjert to (he proviaons -t
paragraph 12 Yoaur cavenants and agresmaents shall be joint and sevaral. Any Mortgagor wheo co- signs This Maortgage bt
does not exncutn tha Agresmpent (a) is co-sighing this Mortgage only to maortgage, grant and convey that Moctaaagos o
interast in the proparty undnr the terms of this Mortgagn, (3 is not parsonally obligated to pay the cums cecuced by e
Maortgana. and {c! agrass that wn and ahy othar Mortgagor may agrea to extend modify  forbear o mab e oy
accommodastions with rogard ta the terms of thuis Mortgags or the Agresement witivout that Mortfgagor <« consent Sach o
Mortgagor is idantitind below hy executing this Mortgaga as an "Other Owner” of the Proparty.

12. LDAN CHARGES. If the Agrasment secured by this Martgage is subject to a faw which «ods maxcamum Loan
charges, and that ‘aw is tinally interprated so that tha interest or other !wan charges collected ar 1o be colleetnd an

connactinn with/th~ {oan excend the permittad Hmits, then {al any such (oan charge shall be reduced by the amount
nneassary 1o reduce tha charge to the permitted limit; and {b) any sums aiready collected from yow which escerded g
permittad limits will ke rifundad 1o you. We may choase 1o make this refund by reducing the principal cowed under the ;_:-:
Agrasment or by making . d'ract paymont to you. 11 a rafund raduces principal, the raduction will be treated an a partial s ~

prepaymant without any prupiymnnt charge undar the Agroament.

13. NOTICES. Any nulice ‘o vou provided for in this Mortgaga shalt ba gives by delivering it ot by mailing «f by tir-t
clazss mail, unlass applicable law t:gulres ute of another method. The notice shall be directed to the property addrecs or
any cthor addrass you designatn by rofice to us. Aoy notice to us shall bs given by first class mail ta aur address wtated
harain or any other address wa dosxigna’c by notice ta you. Any notica provided {07 in this Mortgage «hall be dremed to
have bean given as provided in this paraaeup’.

14, GOVERNING LAW, SEVERABILITY. This Martgags shall be govarned by faderal iaw and regulation and the Law of
the jurisdictinn in which the property is fozated, In the avent that any provision ar clause of this Maortgage or the
Agraemeant cantlicts with applicable law. such corliict shall not atfect other provisions of this Mortgage or the Agreement
which can be given effect without the czonflicting provision. To this end the provisions of this Martgage and the
Agreement arn decfarad {0 bes savarabls.

15. YOUR COPY. You shall ba givan one conlformico copy of the Agreaament and of this Mortgage

16. PRIOR MORTGAGES. You covanant and agrae to comply with all of the terms and conditions and covenant. ot
any maortgagne, trust dasd or similar sacurity instrument af‘ecting the property which has or may have priorify over thee
Mortgage, ‘neluding specifically, but not limited ta, timely maxiag the payments of principal and imterest due thereundre
Your failure to make such payments or keep such tarms, conditivois and covenants as provided for in such ptior mortgagr:
trust decds or security aginements shall constitute a defautt undir this Mcortgage, and we may invike the 1amedie
spaciting ip paragraph 20 hereol.

17. DEFAULTY. (al The nccurrence of ahy of the following avint, shall constitufe & default by you under thae
Mortgage {1} fallure to pay when due any sum of money dues under the Agreement or pursuant 1o this Mortgage ra the
Sacurity Agraament: [2) your action or inaction adversaely affects our security {or the Agteament or any right we may have
in that security; (3] you gave or give us any falso or materially misfeading information in connection with any Laan to yru
ar in your application for the Equity Source Accouni; (4] fitle to your home, tie atoperty, is transterred as more fully
dascribed in paragraph 19 below; or (5} any of you die.

B! 1f you are in default undar the Agrsament or this Mortgage, wa may tarmina’ ~coa Equity Source Account and
reguire you to pay immediataly the principal balance nutstanding, any and all interes’ ygu may owe on that amount
togather with all other fees, costs or premiums charged to your account. The principal Y lance outstanding under the
Agreamant after default shall continue fo accrua intarest until paid at the rate provided for i the Agreement an o ne
dnfault had oecurred. In addition to the right to terminate your Equity Spurce Account and dec'are o' sums immediatoly
due and owing under the Agreement, in the event of 3 default. we shall have tha right to ratuse to moke cdditional Laane
yvou undar thn Agraamant, iraduce vour Cradit Limit) 1f wa refusa to make additional Loans to you aftter/dofantt but do not
tarminate your acrount, you must aotifv us in writing if you would like to obtale turther Loans and car deeonstrate that
the conditinn that lad us to the dafault no longer exixts.

18. RIGHT TO REDUCE LINE OF CREDMT. We may, during the Revolving Line of Credit Term, reduce yoar Credit Lot
or suspand your cradit privilages {(refusa to make additional Loans) if:  la) the value of your property deiops sigmficantiy
below the appraisad value upon which the Agreement was basad; (b} a material change in your financial circumstance. quenrs
us reason to balieve that you wlll not be able to make the required payments; (¢} governmental action prociudes o from
charging the Annual Parcentaga Rate permitted by the Agreament or governmental action adversely affects cut tien procindy
such that the value of our sacurity intarest falls below 120 parcant of your Credit Limit; (d] the cap on the maximum
Annual Parcantagea Rata provided in thn Agreement pravants us from incraasing the Annual Percantage Rate to mateh one o0
more increasas in the Ralference Rate; {al we are notified by our Reguwarory Agency thal contimsiog 1o make Loans
constitutax an unsate and unsound practica; or () you ara in default of any matarial obligation under the Agraement 1wy
rafusa to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in weiting +f yop
wotild Hika 1o obtain further loans and can damonstrate that the conditions that gave us the right to reluee 1o make further
Loans has changed.

19. TRAANSFER OF THE PROPERTY. If all or any part of the property, or an intarost therain s sold or Banclenied by
you or if the bonaficial interast or any part thareof in any land trust holding titin to the property is assigned. wolag or
transfarred, or if you or the titte holding trust anters into Articles of Agreemant for Deed or any agreement Tor instatiment
sale of tha proparty or the bansficial interest in the title hulding land trust, without our prior written consant exchsding ta-
the creation of a purchase money security intarest for household appliances, (b} 2 transfer by devise, descent o by
operation of law upon the daath of a joint tenant, or {cl the grant of any lnasehold interest 0f thiee {3) yrary ot less not
containing an option to purchase, we may, at our option, dectare all sums secured by this Mortgage 1o be immediately duc
and payable, Page 4 ¥ S DPS 1126
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