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ORTGAGE

THIS MORTGAGE IS 7ATED AUGUST 27, 1992, between MICHAEL P KENNEDY, AN UNMARRIED MAN,, whose
address is 1074 PINE STPEET, WINNETKA, iL 80093 {referred o below as "Grantor”); and FIRST BANK OF
HIGHLAND PARK, whose &dcess |s 1835 Flrst Street, Highiand Park, IL 60035 (referred 10 below as "Lender”).

GRANT OF MORTGAGE. For valuabie cons'deration, Grantor morigages, warrants, and conveys to Landar ol of Grantor's right, tite, and inferest

in and to the following described real property. togother with all existing or subsequently erectad or affived bulldings, improvemants and fidures; al

sasemants, ights of way, and appurtanances; il waler, waler rights, watercourses and dich rights (including stock in utifties with ditch of imigation |

rights); and all other rights, royalties, and profiis reluanﬁ to the real pm’gem, including without ¥mitation alt minerals, o, gaa, geothermal and simiinr |

matters, located In COOK County, State cf Iflinols (the "Real Property”). |
PARCEL 1: LOT 4 (EXCEPT THE W5 TH 88 FEET THEREOF) IN BLOCK 2 IN GROVELAND ADGITION ‘
TO WINNETKA, A SUBDIVISION OF 7r~ EAST 70 ACRES OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 13, EAST £ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. FARCEL 2: TOGETHER WIHY A PERPETUAL EASEMENT FOR INGRESS AND EGRESS
OVER ALONG AND ACROSS THE WEST TWO (2) FEET OF THE NORTH 88 FEET OF LOT 4,

The Real Property or its address is commonly known 8» 1974 PINE STREET, WINNETKA, il 60083. The Ros

Property tax ide N number 1s 05-02-102-021.

Grantor presenty assigns 1o Lender ali of Grantor's tight, title, and intersst in and 1) #% laases of the Property and af Rents from tha Property. In

addition, Granior grants to Lender a Uniform Commercial Code security interest in i-a Perso~=l Property and Rents.

DEFINITIONS. The following words shall have the lolowing meaninga when used in this . forigeje. Terms not otherwiee dafined In this Morigage shal
have the meanings sitributed 10 such terms in the Undorm Commercial Code. AR relarences ‘o 2 amounts shal mean amounts in lewlul money of

the Unied States of America.

—

s-§ 77322

Credit Agreement. The words "Credit Agreemant” mean the revolving Nine of credit agream.=t-dried August 27, 1962, betwaan Lender and
Grantor with & credit limit of $25,000.00, ogether with all renewals of, extensione of, i odif=wtions of, refinancings of, conolidieions of,
and substitutions for the Cradit Agrepment. The maturity date of this Morigage is August 28, 2002 The irerost Iste under the revoving iine of
credit is a varisbie Intarest rate based upon an Index. The index currently i 8.000% per annum. Tha infersst ‘ate 10 be applied 10 the ouistanding
account balance shell be at a cate 1,000 parcentage points above the index, subject however 1o Lw ¥ ioding Maximum e, Under no &
circumstances shall the Imerest raie ba more than the lesser of 18.000% per annum of the maximum rate alow’< *y applicablo lew, N

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the Exi.arg \ndebledness section of this log)

Morigage. -
Gramtor. The word "Granor” means MICHAEL P KENNEDY. The Grantor 8 the moftgagor under this Morigepe. 01
Guarantor. The word "Guarantor” maans and Inchudes without Mmitation, esch and sl of the Quareniors, sureties, snd sccommotation pates n o

connaction with the Indebledness. d‘

4
improvements. The word “improvemenis” means and Includes withoul mitation all existing and future improvements, fixkyos, bulldings, N
structures, moblle homes affixed on the Real Property, faciities, additions and other congtruction on the Real Property.

a indebledness. The word "Indebiadness™ means all principal and inferest payabko under the Cradit Agreemant and any amounts expendad of
ab sdvanced by Lender lo diacharge obligations of Grantor or expanses incurred by Lendor to enforce oblgations of Grantor under this Morigage,
&h together with interest on such amounts as provided In this Mcrigage. Specifically, without imitation, this Morigape secures a revolving line
? of credit and shall sacure not onty the amount which Lender has presentty sdvanced to Gramior under the Credit Agreement, but sleo any
futuce amounts which Leivder may advance 1o Grantor under the Credit Agreement within twenty (20) years from the tiste of this
Mong:qotothoumommnnlmhmnmmmmudhmdhumdmm The revolving ine of
crndtobﬂgntnundorbmhadunmbcumorwbngummmﬂhmdhmwmw
Documents. Such advances may be mads, repaid, and remade from tme to time, subject %o the Wmitation that the tisl outstanding
lulanecwing:lmyomﬁmc,mtthﬂmeMMmdaMuMMamuWhhM
mwwmommmemmw«mMumhmmmm
axceed the Credit Limit as provided in the Credit Agresment. R e intention of Grantor and Lander that this Morigage seoures the

the
mummmngummmwmumumhmmupummum»mwmmm
intermediste baiance. The len of this Mortgage shall not exceed at any one time X

Lender. The word "Lande” maans FIRST BANK OF HIGHLAND PARK, its successors and aseigns. The Lender is the morgagee under this
Morigage.
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. The word "Morigage” means this Morigage betwsen Grantor and Lender, and includes without imitation sl aseignments and cecurity
interogt provisions relating to the Personal Property and Rents,
Personal Property. The words "Personal Property™ mean ek equipment, fxtures, and other articies of parsonal property now of herealier cwnad
by Grantor, and now or hareafter attached or atfixed 1o the Real Propety; together with all acosssions, parta, and addiions 1o, all replacements of,
and il substitubons for, any of such property; and logather with all proceeds (inclucing without imitation all insurance prooseds and refunds of
premiuma) from any ssle or other disposition ol the Property.
Property. The word "Property” maans coliaciively the Real Property and ihe Personat Property.
Real Property. The words "Reat Propery” mean the property, interests and rights described abave in the “Grant of Morigaga™ saction,

Related Documents. The words “Related Documents” mean and Include without imitalon &% promicsory ncies, credit agreemon, loan
agreemants, guaranties, securlty agreements, morigages, deods of trust, and all other instruments, agreements and dooumens, whather now of

herealter axisting, axecuted In conneciion with the indebtedness.
Rents. The word “Renis” means all present and fulure rents, revenues, Income, lssues, royatics, profta, and other banefits derived from the

Property.

THIS MORTGAGE. 11'C_UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (*; PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE PZL\TED DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND £/:CUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, T, TP EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ‘€x7op1 ga otherwise provided in thia Morigage, Grantor shall pay to Lender all amounts securad by this Morigage
as they become due, and shall strictly pe form all of Grantor's obligations under thio Morigage.

POSSESSION AND MAINTENANCE OF THF +OPERTY. Granior agrees that Grantor's posoession and usa of the Property il be governed by the

lollowing provisions:
Posseasion and Use. Unti In default, Granior may. remain in possasoion and control of and operste and manage the Proparly snd oollect the

Rents from the Property.
Duty to Maintain. Grantor shall mainiain the Propam in lenantable condition and promplly perform s repakrs, repiacemants, and maintenance

necossary to preserva s value.

Hazardous Substances. The ferma "hazardous waste,” ‘i azardous subslance,” "dieposa,” "releans,” and “threaionod relesse.” s used in this
Moartgage, shall have the same meaningo as set forth in the Coir prelsnsive Environmental Respones, Compensation, and Liabitlty At of 1980, ao
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™, the Juperfund Amendments and Reauthorization Act of 1966, Pub. L. No. 06-400
("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, &t seq., the Resource Conservation and Recovery Act, 46 U.S.C.
Section 8901, et seq., of olher applicable state or Fedaral laws, rules, or . egeilations adopled pursuant to sny of the foregoing. Gramior represents
and warrants to Lander that: (a) During the period of Grantors awneizakz of the Property, thefe has been no use, ganerstion, manufacture,
storage, reatment, disposa), Telease or threatened relaase of any hazardous v.ee or substance by any parson on, under, or about the Property;
{b) Grantor has no knowledge of, or reascn to belleve that there has bean, cxc/pt a8 previously disclosed 1o and acknowledged by Londer in
writing, (/) any use, generation, manufacture, slorage, freatment, disposal, reles 2, or thraatened reipase of any hazardous weste of substance by
any prior ownara or occupanta of the Property or (W) any actusl or thieatened tig.don or claims of any kind by sny person relsting 1o such
matiers; and (c) Excepl as previously disciosed fo and acknowledged by Lender in witing, [} neither Grantor nor any tehant, contracior, agent o/
aliver authorized user of the Property shall use, generate, manufacture, siore, ireat, dispeue ), of release sy hazarcious waste or eubstance on,
under, or about the Property and (i) any such activily shall be conductad In comphaice vith st applicable fecersl, stale, and jocal laws,
requlations and crdinances, including without limitation those laws, regulations, and ordinances dz.scnbed above. Granor authorizes Lender ard (O
its agenis o enter upon the Property to make such inspections and festa as Lender may desn agroprisie 10 detarmine compiiance of the
Property with this section of the Morigage. Any inspections o tests made by Lender shakl be for Lander's purposes only and shall nol
consirued 10 create any responaibility or #abillty on the part of Lender fo Grantor of 1o any other pwson. —The repressntations and wam
contained herein are basod on Grantor's due diigence In investigating the Property for hazardous waste. (irant ¢ hereby (a) relaases and

any tuture cleirrs against Lender for indemnity or contribution in the avent Grantor bacomes ilable for cleanuzof . mer cobts under any such

and (b) agrees 1o indemnify and hold harmiess Lander against any and sl cleims, iosses, labilities, damagss oonaites, and expenses which
Lander may directly or Indirectly sustain or suffer resutting from a braach of thia section of the Morigage of ‘4 a conesquence of any use,
ganeration, manufacture, slorage, disposal, release or threalened release occuring prior fo Grantor's ownershiy. o7 iierest in the

whather or not the same was or shouid have been known to Grantor. The provisions of thia section of ths Morigage, intuding the obligation
indemnity, shall survive the payment of the Indebledness and the satisfaction and raconveysnce of the lien of thie Morigage and shall not
aflacted by Lender's acquisition of any interest In the Property, whether by foreclosure or otherwiee.

Nulsance, Waste. Grantor shall not cause, conduct or panmit any nuisance nor cormimi, permit, or sufler any stripping ol or waste on of the
Property or any portion of the Property. Specifically without imitation, Grantor will not remove, of grant lo any other party the right 10 remove, any
timber, minerals (Including oll and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemants from the Real Property without the prior writisn consent of
Lender. As a condition 1o the removal of any Improvements, Lender may requira Granior o make siTangements saliefaciory 10 Lender 1o repiace
such Improvemants with Improvements of af lwast equal value.

Lender's Right to Enter. Lender and fts agents and represeniatives may entor upon the Real Proparly at s reasonable times o stiend o
Lender's interests and to inspact the Property for purposes of Grantor's compliance with the lerme and canditions of this Morigage.

Compliance with Governmaental Requirements, Giantor shall promptly comply with al laws, orcinances, and reguistions, now or hereafier in
affect, of al govermmental authorites appiicable to the use or occupancy of the Property. Grantor may comest in good ‘ath any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriata appaale, 20 long as Grantor has no#fed Lender in
writing prior te doing 80 and 50 long as, in Lender's sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require
Grantor 10 post adequata security or a surety bond, reasonably satistactory to Lender, to prolect Lender's imares,
Duty to Protect. Granior agrees nefther to abandon nor leave unatiended the Preperty. Grarmior shall do all ather acts, In addition 10 those acts
sl forth above In this section, which from the characiar and use of tha Property are reasonably necessary io protact and preserve the Property.
DUE OR SALE - CONSENT BY LENDER. Lender may, at its option, daciare immediately cue and payablo all suma secured by this Morigage upon the

sale or fransier, without the Lender's prior written consent, of all or any past of the Real Property, of any intereet in the Real Property. A “sale or
transter® meana tha conveyance of Raal Property or any right, title or interast thevein; whether legal or equitable; whethor voluntary or involuntsry,
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whather by outright sala, deed, Instaliment sale contract, Iend contraci, contract for deed, leasshold infersel with a term M
lease-option contract, or by sale, assignment, or transter of any beneficial inerest in or to any land st holding tie 1o the Real Propecy, or by any
other method of conveyance of Real Property interest. if any Grantor is a corporation or parinership, transtor aleo includies any change in ownarship of
more than twenty-five peroant (25%) of the valing stock or parinership Interests, &s the case may be, of Grantor. However, this oplicn shall not ba
exercised by Lender ff such exercioe ls prohibitad by federal law or by INinois law.

TAXES AND LIENS. The lcllowing provisions reéating to the 1axes and llens on the Property are a pait of this Mongage.

Payment. Granior shall pay when due (and in ali events prior 10 dedinquency]j sil taxes, payrod taxes, special (axee, assossments, waler oharges
and sewer service charges levied againat or on account of the Property, and shall pay when due all cisima for work dona on of for services
rendered or material furnished to the Property. Grantor shail mainiain the Property free of sl liens having priority over o equal 1o the i

Lender under this Morigage, excepl for the lien of taxes and assessments Not due, except for the Exieting indebledness referred 1
excepl as otherwise Lrovided in the following paragraph.

Right To Contest. Gramor may withhoid payment of any tax, asseasment, o ciaim In connection with & good {aith dlepute over the abligation o
pay, 8o long as Lander'a interest in the Property is not jeopardized. If a Nen aises of is fled a3 a result of nonpaywint, Grantor shall within fieen
{15) days after the ien arises or, if a llen Is filed, within Mieen {15) days afler Grentor has notice of the fling, sacure the discharge of the len, or
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisiactory to Lender in an amoun sufficlent
to discharge the #en plus any costs and attorneys' fees or other charges that couid accrue e & result of a foreciosure or sals undar the len. In
Any conlest, Graniir shal defend Hself and Lender and shall satisty any adverse judoment befors enforcement againet the Propernty. Gramior shal
name Lander as a7 so-itional obligea under any surety bond furnished In the contost procesdings,

Evidence ot Payma. ZLrantor shal upon demand furnish Yo Lender satistaciory evidence of payment of the laxes or assosements and shall
authorize the appropriaia Zovernmental official 1o deliver 10 Lendar st any ime a writien stalement of ihe taxes and sssssements ageinsl the

Property.

Notice of Construction. Granior siall notify Lander at least fifteen (16) days before any work is commenoed, any strvichs aa Jurnished, or any
materlale ara suppiled lo the Prope vif any mechanic's ien, materiaimen's kon, or other ien could be asseried on acoount of the work, services,
of malerials and The cost exceeds $5,007.90. Grantor will upon requeet of Lender furnish to Lender advance assurancse salisfaciory o Lender

that Grantor can and will pay the cost of su.k provements.
PROPERTY DAMAGE INSURANCE. The following provisions relating lo Insuring the Propernty are a past of thia Morigage.

Maintenance of Insurance. Granior shall provure and maintain policies of fire insurance with standard exiendad coverage endorsements on &
repiacement basis for the fult insurable valua cove ing all Improvoments on the Real Property in an amourt sufficlant o svold appicalion of any
coinsurance clause, and with a standard morigagee cizusy in favor of Lender. Policies shall e writien by such insurance companise and in auoh
form as may be reasonably acceptable to Lender. Tievsor shall deliver fo Lender certificates of coverage from each ineurer

stiputation that coveraga will not be cancelled or diminisher withaut a minimum of ten (10) days' prior writton notice to Lander. Should the Rod
Praperty at any tkma bacome locaied In an erea designated by the Director of the Federal Emergency Managoment Agency as s special fiood
hazard ares, Grantor agroes o obtain and maintain Federal Flocd Insurance, 1o the extent such Insurance Is requived and is or beoomes avaliabie,
lor the tarm of the loan and for the full unpaid principal balance of the ko an, or the maximum lmit of coverage that ks avaiiable, whichever iy lgss.

Application of Proceeds. Grantor shall promptly notify Lender ol ar; loss or damage o the Property if the estimated cost of repar of
replacement excoeds $5,000.00. Lendar may make proof of joss if Granics fe'la to do so within filteen (15) daya of the caaually. Whether or not
Lender’s securtly is impaired, Lender may, at ifs sleclion, apply the proceads 's the reduction of the Indebiadness, payment of any len affecting
the Property, or the festoration and repalr of the Property. If Landar slects 1o ap o the proceads 10 restoration and repair, Sramor shall repair of
ropiaca the damaged or destroyed Improvements In a manner satisfaciory 10 cander ~Londer shall, upon satiefaciony prool of such expendinire,
pay or reimburse Grantor trom the proceeds lor the raasonabia cost of repalr or res oratiunf Granior is nol in dofsult hereunder. Any proceeds
which hava not been dighursed within 150 days alter their recelpt and which Lender has 7ot.comiritied 10 the repalr of restorstion of ihe Property
shali be used first 10 pay any amount owing to Lender under Ihis Mcrtgage, then lo pref ey Lotrued intercst, and the remainder, If any, shall be
apphied 10 the principal balance ot the Indebledness. il Lender holds any pioceeds after payr e’ in il of the indabledness, such proceads shal

be paid 1o Gramor.

Unexpired insurance at Sale. Any unexpired insurance shafl tnure o the benefi of, and pass 1o, Ty purchaser of the Property covered by this
Morigage at any trustee's sale or other sale heid under the provisions of this Mortgage, or at any foraciosurs wx's of such Property.

Compitance with Exlsting Indebtedness. During the period In which any Existing Indebledness deecribes b4« I8 In ofect, compliance with the
insurance pravisions contained In the instrumant evidancing such Existing Indebtedness shall conetitie conum.a #ith the Insuranoe provisons
under this Morigage, to the extent compliance with tha terms of this Morgage would constitute a duplication ©f iIncurance Tequirement, | any
proceeds from the insurance become payable on loss, the provisions In thia Morigagé for division of proceads sh.dl s~y only 1o that portion of

Ihe proceads not payatia to the holder of the Existing Indeblednsess.

EXPENDITURES BY LENDER. It Granior fails o comply with any provigion of this Morigage, inciuding any obligation 1o maintain Existing indebledness
in good standing s required below, or i any action or proceeding s commenced that would matevially sffact Laider's interasts in the Pmplrty Lander
on Granlor's behalf may, but shait vat be required 1o, take any action that Lender deerns appropriate, Any amount that Lender mna 80 doing wik
bear interast at the rate cherged under the Credit Agresment from the data incurred or paid by Lender o the date of repayrrem by Grl . A

axpanses, at Londer's option, will (a) be payabla on demand, (b) be added Yo the balance of the crodit line and be sppoitoned among and be
payabie with any ingtaliment payments 10 become due during either (i) the term of any applicabie insurance policy of (W) the mmdrlng torm of the
Craciit Agreemeant, or (c) be treated as a bafioon payment which wif ba due and payabie amcmwwmsmm This Morigage aleo wik
secure payment of these amounts. The rights provided for In this paragraph shall ba in addition to any othar righis or any remedies 10 which Lander
ray be antiled on accoun of the defauit. Any such action by Lender shall not t:a construed as curing the defaull 50 as 10 bar Lender irom any remecdy

that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Propeity are a part of this Morigage.
Tiie. Grantor wamants that: (a) Grantor holds geod and marketable tite of record to the Property in foe simple, free and ciesr of all Nens and
encumbrances other than those aet forth in the Real Properly description of In the Existing ingebtedness secion below or in any #e ibewance
poiicy, e report, o final tite opinion issued in favor of, and accepied by, Lender in connection with this Morigage, and {p) Grantor has the il
right, power, and authority to execule and delfver this Morigage 1o Lender,
Defenss of Tife. Subjact 1o the exception in the paragraph above, Grantor wisrants and wil forever defend the tile 10 the Proparty ageinet the
lmwful ciaime of all persona. Intrmevem:nyacﬂunormmdmhwmmmm&mammmmmdwmu
Mongage, Gramor shall defend the action al Grantor's expense. Gramior may be the noming party in such proceading, but Lender shell be

entited to participate in the proceeding and to be reprasenied In the proceeding by couneel of Lander's own choics, and Granior will deliver, o
cause to be delverad, to Lender stich instrumenis as Lendar may nequest flom tme io ime 1o perrnit such panicipasion.

a
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Compllance With Laws, Grantor warants that the Property and Grantor's use of the Property complies with all existing appicable laws,
ordinances, and regulations of govemmental suthorities.,
EXISTING INDEBTEDNESS. The foliowing provisions conoerning existing indebledness (the “Existing Indebiedness”) are a part of this Mongage.

Existing Llen. The Jien of this Mortgage securing the Indetaedneas may be sacondary and Infarior 1o tha lien securing payment of an seling
obiigation. The existing obiigation has a cument principal baiance of approximately §70,267.00. Gramor axprotsly COVONArAs and agrees o pay,
or sea to the payment of, the Exiviing Indehbledness and o prevent any defsull on such indebleciness, any default under the Instruments
evidencing such indebtedness, or any detault under any security documents for such indebtedness.

No Modification. Gramor ehall not anter Info any agreement with the holdar of rny morngage, dead of trust, or other security agreament which
hnprlomysvorrhhumgogubywhbhthmagrmmbmm,w.m.mmmwmmmdm.

Granior shalt neither request nor sccapt any future advances UNder ary such sacurity agresment without the prior wrikien coneent of Lencer.
CONDEMNATION. The following provisions reiating to condemnation of the Proparty are a pari of this Morigage.

Application of Net Probesds. Italoranypmofﬂw?mwﬂhmndmmwmmmmnpromdmwbywmm«m
in Hieu of condamnation, Lender may at e slection require that all of any poron of the net proceade of the award be sppiied 1 the indeblednese
or the repair of restoration of the Property. The net proceeds of the award shall mean the eward afier payment of &t reasonable costs, &Xpensee,
and aftorneys’ .08 o7 Lender in connection with the condenytaugin.
Proceedings. It ary proceeding in condemnation is fled, Grantor shall promptly notify Lendar in writing, and Grantor shall prompily take such
staps & may ba nacsss y 1o defend tha action and obtain the award. Gramor may be the nominal party In such proceading, but Lander shalt be
onﬁﬂedwpuﬂdpllalnl*a;.rooeodinglnd\obermrmnmdtnﬂwgmmdnghwumdoﬂbmcﬂbo.mdﬁmﬁr“dﬂnumb
ba delivered io Lander auc”, sTuments as may be requested by it from tme 1o time to parmit such panicipaion.

IMPOSITION OF TAXES, FEES AHP CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions raiming 1o governmental taxes, fees

and charges are a part of thia Mongagr.

Current Taxes, Fosa and Chargws. Upon request by Lender, Gramor shall execite such documents in addition 1 this Moiigige snd take
whatever other action I requested by Land x o parfect and continue Lender's len on the Real Proparty. Grantor shall reimbuirss Lender for o
1axes, as described below, together with wi ~xpenes incurred in recording, perfecting or conlinuing this Morgage, including without imitation
Iaxes, foss, documantary stampa, and other chaes for recording or ragistering this Morigage.

Taxes, The lollowing shall constitule 1axes to witch thu section applies: (a) & spacific lax upon this type of Mongags of upon all or any pat of
the Indebledness secured by this Mortgage; (b) a sne~fic tax on Grantor which Grantor i athortzad or required 1o daduct from payments on the
Indebiedness secured by this type of Morngage; {c} (i . r this type of Morigage chargeabis sgainst the Lender or the holder of the Credt
Agreemant; and (d) & specific tax on al or any portion of th. ndebladness o on payments of principal and interest made by Grantor.

Subssquent Taxes. It any tax to which this section apphes i “nacied subsequent 1o the data of this Morigage, this event shall have the same

affect as an Evamoroe(mu(asdeﬁnedbelow).mdLondwmvumdaennymdollhwdabbmndhuhrmEmoiDﬂmnpmm
below uniess Grantor efther (a) pays the tax before it becomes deanc uent, or (b} contests the tax as provided above in the Taxes and Liens

saction and deposits with Lander cash or a sufficient corparate surety urd or othar aacurtly satislacicry 10 Lander.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiis elating o this Morigage as & security agresment are & pant of this

Morigage.
Security Agreement. This instrument shall constitule a security agreement 16 exient any of the Property conetiaries fodures or other personal
property, and Lender shall have all of the rights of a securad party under the Uinform Lominercial Code as amended rom time 10 ¥me.

perfect and continue Lander's security interest in the Rems and Personal Property. In a.3c%on to recording this Morigage in the real proparty
records, Lender may, at any time and without furthar authorizalion from Gramof, fie execiec onunterparts, coples of maproducions of this
Morigage a3 a financing stsiement. Grantor shall reimburse Lander for s expenses Incurred 11 padecing of continuing thie ascurty inlrest,
Upon default, Grantor shak assemble the Porsonal Property in & manner and af a place russonably 2o nenient to Grantor and Lander and meke
avallable to Lender within three (3) days afler receip! of writien demand from Lender.

Addresses. The maling addresses of Grantor (debtor) and Lender (secured party), from which infoimatk n concarming the security inerest
gramed by this Mortgage may be obiained (each as required by tha Uniform Commercial Code), &re &5 stalou .1 ¥ iyt page of thia Mongage,

FURTHER ASSURANCES:; ATTORNEY~IN-FACT. The following provisions relating to kuther assurances and atamov-in-fact are a pant cl m%

Morigage.
Further Assurances. Al any tima, and from time 1o ime, upon request of Lander, Grmtorwﬂnﬂe.mmmd:oﬂu.mﬂcmbum
made, executed or delivered, to Lender of 1o Lenders designee, and when requested by Lander, causs 1 be fled, recorded, refled, of
rerecorded, as tha case inay ba, at such Imes and in such offices and places ae Lender mey deem appropriaie, any and sl such morngages,
doeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of Rurther aoouUTAnce, Carificates
and other documents as may, in the soke opinion of Lender, bo necessary or desirabla in order 10 eflectusie, compiate, parlect, coninue
presenve (a) the obligations of Grantor under the Cradit Agroement, this Morigage, and the Relsted Documents, and (b the lens and
interests created by this Morigage on the Propeny, whether now owned or hereafter scquired by Grantor. Uniess prohibited by law o
thecontmybyl.endennmmng,Grantorshanrmmmmmmmmdmmmﬁlnmnmmﬂum

this paragraph,

i

4

Attorney-in-Fact, If Grantor fails to do any of the thinge refarred io in the praceding paragraph, Lender may do wo for and in tha name of
Granior and at Graror's expense. For such purposes, Granfor hereby kTevocably appoints Londer ag Granlor's attorney-in-fact for tho purpose
opinion, 1o

of making, executing, delivering, filng, recording, and doing a# other things &3 may be necessary of desirable, in Lender's sole
accompiish the matters refarred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the indebledness when due, terminates the credil ine account, and otherwise performe af the obiigstions
imposed upon Grantor under this Morgage, Lender Shall execute and deliver 10 Grantor a suliable satisaction of this Morigage and sultable siatements
of termination of any financing statoment on M evidencing Lender's securlty intorest in the Rents and the Personal Froperty. Gramor witt pay, ¥
pormitted by applicable law, any reasonable terminatian fee as deterrnined by Lender from time o tme.

DEFAULT. Each of the foflowing, at the option of Lender, shall constitute an event of default ("Event of Defsult’} under thie Morigage: () Grantor
comemits fraud or makes a material misrepresentation &t any tme in connection with the credit ine socount.  This can include, for example, & 1aiee
staternant about Granior's income, aasets, Habilties, or any other aspacts of Granior's financial condition. (b} Grantor doss nol meel the repayment
torrma of the credit ling account, (c)Gramor'smnminmbnmmmMﬂmemeumuWamhh
collatorad. This can inckide, for axample, alure 1o maintain required insurance, waste o desiructive use of the dweling, fallure 10 pay taxes, doath of o

-
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persans Habie on the acoount, tranafer of titio or aaks ol the dweliing, creation of a lin on the dweNing without Lender'a permission, foreciosure by the
holdet of another lien, of the use of funds of the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence ol any Everit of Default and at any time thereafier, Lencier, at its opiion, may exsrcies

any one or mote of the following rights and remedies, in addition to any other rights or remedies provided by law:
Accelerate fndebtedness. Lendor shall have the right at its option without notice o Grantor 1o daclare the antire Indebtiadness knmediaiely due
and payable, including any prepayment penalty which Grantor would be required to pay.
UCC Remedies. With respect to all or any past of the Fersonal Property, Lender shall have all the rights and remediee of & secured party under
the Uniform Commercial Code.
Coilect Rents. Lender shali have the right, withou notice to Grantor, 10 take possession of the Property and collect the Rents, including amournis
past due and unpaid, and apply the net proceeds, over and above Lender'a costs, againsi the Indebiednass. In furtherance of thia right, Lender
may require any tanant or other user of tha Property to make payments of rent or use Jees diractly o Lender. It the Renta are collactad by Lander,
then Grantor imevocably designates Lender as Granor's stiorney-in-fact 1o endorse instruments recelved in payment thereo! in the name of
Grantor and to negotiate the same and collect the proceeds. Paymenta by tenants of other users to Lender in responee 1o Lander's demand sha
satisty the obligations for which the payments are made, whether o1 nol any propar grounds for the demand existed. Lender mey oxscciee ks
rights under thia 3:bparagraph either in person, by agent, or through a recelver.
Mortgages In‘Puszession. Lender shall hava the fight 1o be placed s morigages in possession of 10 have w receiver appointed o Lake
possession of all or-anv.oart of tha Property, with the powar 1o protect and presarve the Property, 1o oparate tha Proparty preceding foreclosure of
asle, and o collect the Pants rom the Property and apply the proceads, over and above the cost of the racetvership, againet the Indeblednass.
The morigagee in poBEGZaion Of rocalver may sarve without bond i permitted by law. Londer's right 10 the sppointmant of a recsiver shal exdet
whether of nol the apparc: s16 of tha Properly exceads the indebledneas by & substantial amount. Employment by Lender shall not disqually
a porpon from serving aa a rcewr,
Judicial Foreclosure. Lander mviy £ olain a judicial decree foreclosing Gramor's inteaet In all or any part of the Property.

Deficiancy Judgment. If permitied by snolicable law, Lender may obtain a judgment for any deflciency remaining in the Indebtedness due to
Landes after application of all amounts (et e from the xerciag of the rights provided in this section.

Other Remedies. Lender shall have afl oiher r'sta and remedies provided in this Morigage or the Crecit Agresment or avaiiable at iaw of in

oquity.

Sale of the Proparty. To the extant permitted by, apr icable \aw. Granior hereby walves any and ak right fo have the property manshalied. In
exercising fta rights and remedies, Lender shail ba ire” W, oeli all or any pait of the Property together or separately, in one sale of by sepwaie
sajes. Lander shall ba entitfed 1o bid at any public ssle & # or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla notics of 1.2 fime and place of any pubic sale of the Personal Proparty or of the timo sher
which any private sale or other intended disposition of the Per onal Property Is to be made. Aeasonable notice ahalt medn notive given of lean
ten (10) days before the time of tha sake or disposition.

Walver; Elestion of Remadies. A waiver by any party of 4 braach o e provision of this Morigaga shall not conetitute & welver of of prejudice the
party’s rights otherwise to demand strict compliance with that provision ¢ 7,y other provision. Election by Lender 1o pursue any remady shall not
exclude pursult of any other remedy, and an election o make expenditures o7 12.'%e action 1o parform an obikjation of Granjor under this Morigage
ahor failure of Grantor to perform shail not affect Lender's right to declare a delau’; snd exercise s remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender institutes any sufl or action fo enforce any of the wme of this Morigage, Lender shall be entitled 1o recover
such sum as the court may adjudge feasonable as attorneys’ foes at trisl and on «qy apraal. Whether or not any court action is involved, &
reasonable expenses Incurred by Lender that in Lender's opinion &re nacassary at any i i the protaction of fta interas! or the enforoement of
fts fights shall bacome a part of tha Indebledness payabie on demand and shal bear iite-s8! from the date of expendiure until repaid o the
Credit Agreement rate. Expensas covered by this paragraph inciude, without kimitation, hawe er subject 1o any limite under appiicable iaw,
Leiider's attorneys' lees and legal expenses whether or not thera is a lawsuit, including atioinys'‘1eee for bankrupicy proceedings (Including
efforts to modify or vacate any automatic stay or injunction), appeals and any anticipsied post-judigrmand colection servicee, the cosl nf saarching
records, obtaining tite reports (including foreciosure reports), surveyors' reporta, and appraisal 1ees, &« tie Insurance, o the extent permitiad by
applicabla law. Gramor also wil pay any court costs, in addition to &l other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Morigage, including withou! limitation anv ac*cm of defsull and any notios of
sal 1o Grantor, ahak be in writing and shall be effective when actusity dolivered or, # malied, shll be dasmed sffecay. When deposhed in the United
States mail first class, regiatered mall, postage prepaid, directad 1o the addresses shown near the beginning of this Mo igige. Any party may change
1ts address for notices under this Morigage by giving formal writlen notice 1o the other partias, specitying that the purpose ¢ *h) nokos i o change the
party's address. AN copwee of noticas of foraciosura from the hoidar of any dlen which has priotity over this Morigage shall bC sent 10 Lander's sddress,
as shown near the heginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informad st all times of Granior's cuirent addrase.

MISCELLANEOUS PROVISIONS. The lollowing miscelianeous provisions arg & pan of this Morigage:
Amendments. ThlsMongage.togstherwlthanyRalatedDocunmh.oomﬂﬂhsﬂuenﬂmunduﬂndngmdmdhpﬂunbmm
matters sot forth in this Morigage. No alteration of or amendment to this Morigage shal be eflective uniees given In writing and signed by the
party or pariiea sought to be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has been deliversd 1 Lender and acoapiad by Lender in the State of filinola. This Morigage shall be
governaed by and construed in accordance with the lawa of the State of lilinole.

Caption Headings. Caption headings in this Mofigage ara for convenience purposes only and ara not to be used 1o imerpret of define the
provisions of this Morigage.

Marger. There shall ba no merger of the inlarest or estale created by this Morigage with any other inferest of estate in the Property at any tme
haid by or for the benefit of Lander in any capacity, without the writien consant of Lander.

Severablifty. It a court of competent jurisdiction finds any provision of this Morigage %o be lnvalid or unerdorosable a8 1o any parson or
circumatance, such finding shail not render that provision invaid or unenforceable as 10 any other parsone or circumelances. If leasible, any such
oftending provision shall be deemed o be modified 1o be within the imits of enforceability or validity; however, i the offending provision cennot be
20 modified, it shall be stricken and all other provisions of thia Morigage In all other respcts shall remain valid and ervorosable.
Sucosssora and Assigns. Subject to the kimitations stated in this Morigage on transter of Grantor's interost, this Morigage shall be binding upon
and inure 10 the benefil of the parties, their successors and aseigne, If ownership of the Property bscomes vesied in a persan other than Grankor,
Lander, without notica 10 Gramtor, may deal with Granfor's succeesors with reference o this Morigage end the Indebledness by way of
forbearance or extansion without releasing Grantor from the obligations of thia Morigage or Rabillty undar the Indebledness,
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Time Is of the Essance, Tlii+s: I8 of the eesence In the performunce of this Morigage.

Walver of Homestsad Exemption. Grantor hereby aiossos and walves s rights ardi banefite of the homesioad sxerxion iaws of the Steie of
linois e to all indebledness secured by this Morigage.

Walvers and Consents. Lender shall not be deomed o have waived any rights under this Morigage (of under the Relted Documents) Lnkees
such walver ia in writing and signed by Lender. No dalay or omission on the part of Lender in axarcising any right shall operale as & waiver of
such right or any other right. A walver by any pesty of a provision of this Mongage ahall nol conetituta & waivar of or prejudios ihe pary's right
otherwisa 1o demand strict compliance with thal provision or any cther provision. No pifor waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitule a walver of any of Lender’s rights or any of Granfor's obiigations as 10 any futire transactions. Whenever
consent by Lander is required in this Mortgage, tha granting of such consent by Lander in any ingtance shall not constiiiie coninuing conasnt %
subsequent inslances where such conasant is required.

YALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
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INDIVICU V. ACKNOWLEDGMENT

STATE OF )

comrvor_ Fute o

T

On this day balore me, the undorsigned Nolary Public, personally appaared MICAAT. P KENNEDY, 1o ma known 1 ba the individual desoribed in and
who exacuted the Mortgaga, and acknowledged that he or she signed the Mork, &2 8 hie or her free and voluniary nct and deed, for the uses and

purposes therein mantionead. .
W M5

Given under my hand and official sea) thia 27""4 day of -
By 941&@ —%‘792:__@»—»& Reskding at f’;i»B,J/ =
mﬁmwlnmmmsuum__\m—iﬁ _ My commiasion explres
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OFFICIAL SEAL
SANDRA T. GRAHAM
Notary Public, Siats of ilinols
My Commission Expires 2-4-95 §
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