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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 26, 1992, between Donald J Soutar, single, uninarried, whose address s
850 Wellinglon Avenue #117, ik Grove Village, IL 80007 (referred 10 below a8 "Grantor”); end First American
Bank, whose address Is 201 S. Siate Street, Hampshire, I 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conald~ 2" on, Grantor morigages, warrdnts, and conveys tb Lendar all of Gyanior's righl, tite, and interest
in and 10 the following described real property, together. with all existing or subsequently arected or aifixed buldings, improvements and fadures; al
ansements, rights of way, and appurtenances; all wir, v'aler rights, watercourses and ditch rights (including siock In ulikties with diich or imigation
rights); and all other rignis, rayalties, and profits relatns 17-the real ropenyblndudi .\.'vnhoul limitation aX minorale, oll, gas, goothermad and similay

matters, focated In Cook County, State of liifr.olz. ithe "Real Property”):

PARCEL I: UNIT 117, AS DELINEATED 2N SURVEY OF SUBLOT "A" IN LOT 2 IN VILLAGE ON THE
LAKE SUBDIVISION, BEING A SUBDIVISION 7 PART OF THE NORTHWEST 1/4 OF SECTION 32, ALL IN
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 25, 1871, 22 DOCUMENT 21380121 iN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 70 DECLERATION OF CODOMINIUM OWNERSHIP
MADE BY CHICAGO TITLE AND TRUST COMPANY. £#3 TRUSTEE, UNDER TRUST NUMBER 534368
RECORDED IN THE OFFICE OF THE RECORDER Of DEEDS OF COOK COUNTY, iLLINOIS, AS
DOCUMENT 21615784, TOGETHER WITH AN UNDIVIDED 054 PERCENT INTEREST IN SAID PARCEL
(EXPECTING THEREFROM ALL THE LAND AND SPACE COMRRISING THE UNITS AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY), COOK COUMNTY, ILLINOIS. ALSO PARCELL Ii:
EASEMENTS FOR THE BENEFIT OF PARCEL | AS CREATED BY ZEZLARATION OF CONVENATS FOR, ,,
VILLAGE ON THE LAKE HOMEOWNERS ASSOCIATION EXECUTED BY. CHICAGO TITLE AND TRUST‘"
COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE, UNDER TRUJ)Y AGREEMENT DATED MARCH@
25, 1969, AND KNOWN AS TRUST NUMBER 53435 DATED JUNE 18, 1871, AND RECORDED JUNE 18, -D'
1671, AS DOCUMENT 21517208 AND AS CREATED BY DEED MADE BY CHilAGQ TITLE AND TRUST: o
COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE, UNDER TRUST AGREC)FNT DATED MARCH .5
25, 1969, AND KNOWN AS TRUST NUMBER 53346 TO EDWARD P. GAWLEMSKI L'AYEOD DECEMBER 6, ry
1971, AND RECORDED MAY 3, 1972, AS DOCUMENT 21888376 FOR INGRESS AND EG4ESS OVER LOT {a
2 (EXCEPT SUBLOTS "A", "B” AND "C" IN VILLAGE ON THE LAKE SUBDIVISION, BEINA A SUBDIVISION
OF PART OF THE SOUTHWEST /4 OF SETION 29 AND PART OF THE NORTHWEST 1/4 OF SECTION 32,
ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 25, 1971, AS DOCUMENT 21380121, IN COOK COUNTY,

ILLINOIS.
The Real Property or ts address is commonly known as 850 Wellington Avenue #117, Elk Grove Village, IL
60007. The Real Property lax identification number is 08-32-101-008-1015,
Grantor presently assigns 1o Lender & of Grantor's right, e, and Interest in and to &l leases of the Property and ol Rents from the Property. In
addttion, Geantor grants ta Lander a Unifarm Commarcial Code security interest in the Personal Praperty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mertgage. Terms not otherwisa defined in this Morigage shal
have the meanings attribuled 1o such terms in the Uniiorm Commercial Code. Al refarences to dollar amounta shall mean amounts in lawhs money of

the United Statas of America.
Exlsting Indebtedness. The words "Existing indebtedness™ mean the indebledness described below in the Existing Indeblednesa section of this
Morigage.
Grantor. The word "Granior” means Donald J Soutar. The Grantor is the mortgagor under this Mortgage.
Gustantor. The wosd “Guarantor” means and includes without himitation, each and all of the gueranions, sureties, and asccormmodation paries in
connection with the Indebtedness. B o' }Y; )
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Improvements. The word “improvements” means and Includes without limitation afl existing and future improvements, ftures, bulidings,
structures, mobile homes alfixed on the Real Property, faciities, additions and other construction on the Real Property.

(ndebtodness. The word “Indebtedness” means all principal and interesl payabla under tha Note and any anounts axpended or advanced by
Lender 1o discherge abligations of Grantor or epenses incurred by Lender to enforce obligations of Grantor under this Morigage, together with
litarest on such amolinte as provided in this Morigage.

Lender. The word “Lender” means First American Bank, its successors and assigns. The Lendar s the mortgagee uncher this Morigege.
Mortgage. The word "Morigage” means 1his Morigage betwoen Granior and Lender, and includes without kitalion &k assignments and socurlty
interest provisions relating to the Personal Property and Rents.

Note, The word "Nole* means the promissory nota or credit agresment dated August 26, 1892, In the original principal amount of

$15,543.26 from Grantor to Lender, together with at renewals of, exiensions of, modifications of, refinancinga of, consolidations of, and
substiutions for the promissory nota or sgreemanl. The interest rate on 1he Nole ia 9.500%. The Nole is payabie In 60 monthly payments ol

$3.20.95 and & final estimated payment of 3.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now of horaafier owned
by Grantor, an< nov or heveaftar atiached or atfixad to the Rea! Property; together with al accessions, parts, and additions to, al! repiacements of,
and all substitutions-for, any of such property; and together with all proceeds {including without limitation ak insurance proceods and rehinds of

premiums) from iy £xia or other disposition of the Propenty.
Proparty. The word “r1porly” means coliectively the Real Property and the Personal Property.
Real Property. The woraa el Property” mean tha property, interests and rights deecribed above In the “Grant of Morigage™ section,

Related Documents. The v.ords “Related Documents” mean and Include withou! mitation all promissory notes, credil agreements, loan
agreements, guaranties, security ap.oements, morigages, deeds of irusl, and &l other instruments, agreements and documents, whether now of

hareafter existing, axecuted In coriection with the Indebtadness.
Rents. The word "Rents” means all precar und fullire renis, revenues, income, issues, royaliles, profits, and other benefits derived kom the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF BENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDJESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!IS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MAR)G2GE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! &9 otherwise proviaed in this Morigage, Grantor sheil pay to Lender all amounis secured by this Morigage
as they become due, and shali sirictly perform all of Grantor's obligatins (nder this Morigago.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor a3+ee thet Grantor's possession and use of the Property shall be governed by the

following provisions:
Possesslon and Use. Until in default, Grantor may remain in possesoic) znd control of anct operate and manage the Property and coliect the

Renls from the Propety.

Duty to Maintaln. Grantor shall maintain the Property in tanantable condition; &.1d.promptly perform al repairs, replacements, and mainionance
necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dixposs)” ‘reveass,” and “threatened release,” as used in this
Mortgage, shail have the same maanings as sel forth in the Comprehensive Environmentzi Pasponse, Companaation, and Liabiity Act of 1600, as
amended, 42 U.S.C. Section 9501, et seq. ("CERCLA"), the Suparfund Amandments ana Aaauthorizaion Act of 1986, Pub. L. No. 86-468
("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, el seq., the Pasource Tonservation and Recovery Act, 48 U.3.C,
Saclion 6901, a1 seq., of other applicabie state or Federal laws, rules, or seguiations adopted pursiieni fo any of Iha foregoing. Grantor repressnts
and warants to Lendor that: (a) During the periad cf Grantor's ownarship of tha Property, there { &1 boen 1o uso, ganaration, manuiactite,
=lorage, troatmanl, disposel, release of thraatanad relcase of any hazaidoue wanle of subatance by e/ pe*=2n on, under, of aboli the Proparty;
(b} Granlor has no knowladge of, or reason to bolleva thal there has been, except as previously discloied 1t and acknowledgod by Lender In
wrtiing, (1) any use, ganeraiion, manulacture, storage, reatmant, disposal, relnase, or threatened relaase or 25y '.a74rdous waste of substance by
any prior ownars or occupanis of the Proparty or (i) any actuai or threatened litigation or claims of any kins'ov any person relating % such
matters; and {c) Excep! as proviously disclosed to and acknowledged by Londer in writing, (i) neither Grantor noz a7y tenani, contracior, agent or
olher authorized user of tha Property shaii use, generale, manufacture, store, real, dispose of, of release any hazar~o’:c waste of subelance on,
under, or abou! tha Property and (i) any such activity shall be conducied in compliance wiih ait applicable ledwl, siate, and local laws,
regulations and ordinancas, including without imitation those aws, regulations, and ordinances described above. Grantor authorizes Lender and
its agents 1o enter upon the Property fo make such inspections and tests as Lander may deem sppropiiate to delermine compilance of the
Property with this secticn of the Mortgage. Any inspections of tests made by Lender shall be for Lendet's ptrposas onty and shall not be
construed 10 create any responsibiiity or llability on the part of Lender to Grantor or 1o any other person. The represantations and waiantios
contained herein are basad on Grantor's due diligance in invesiigaling the Property for hazardous waste. Grantor hereby (&) rolaases and walves
any future claims against Lendar for indemnity ¢r contribution in the avent Grantor becomes liable for cleanup or other costs under Any such laws,
and (b) agroes to indemnity ang hid harmiess Lender against any and all claims, logses, llabililies, damages, penaities, and expensss which
Lender may directly or indirectly sustain or sulter resulting rom a breach of this section of the Morigage or a8 a consequence of any use,
goneralion, manulaciure, storage, disposal, release of thraalened release occurring prior to Grantors ownership or Interast in the Propery,
whethar or nol the sama was or shouid have been known to Grantor. The provisions of this section of the Martgage, including the obiigation 1
indemnify, shall surviva the payment of the Indebledneas and tha satisfaction and reconveyance of the llen of this Mongage and shal not be
afocted by Lender's acquisition of any Interest in the Property, whether by foreckesura or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nof commit, peimit, or suller any stripping of or waste on of o the

Property or any portion of the Properfy. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), soil, gravel ot rack products without the prior written consen of Lander.

ARemoval of improvements. Grantor shall not demolish or remove any Improvemants from tha Real Proporty without the prior wrifien corsent of
Lender. As a condition to the removal of any Improvements, Lender may require Granor o make arrangements satistaciory 0 Lender fo replace

such Improverments with improvements of at least equal value.
Lender's Right 1o Enter. Londer and fts agemts and representatives may enter upan the Real Property st all reasonabin tmes to attend o
Lander's inlerests and to inspec! the Property for purposes of Grantor'as compliance with the terms and conditions of this Mortgage.

Compilance with Governmential Requirements. Grantor shafi promptly comply with el laws, ordinances, and reguiations, now of haveafier in
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affect, of all governmantal authorities applicable to the use or occupancy of the Propenty. Grantor may cortest in good falth any such law
ordinanta, of regulation and withhold compliance during any procending, Including appropriate appaals, 8¢ long as Grantor hea notifled Lender in
writing prior to doing 80 and so long as, {n Landec's sole opinion, Lander's interests In the Property are not jpopardized. Lendor may roequire
Granlor 10 pos! adequata secutity o & surety bond, reasonably satisfactory 10 Lender, to protect l.ender's inferest.

Duty to Protect. Grantor agreas naither lo abandon nor leave unattended the Property. Grantor shall do af other acts, in addition 10 thosa acts
sl forth above in this section, which from the character and use of the Praperty are reasonably necessary 1o protact and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all sume secured by this Morigage upon the
sale oF ranster, without the Lender's prior writtan congent, of sll or any parnt of the Real Property, ot any intorast (n the Real Proparty. A "sale or
wansfor” means the conveyance of Real Property ot any right, tile or interest therein; whether legal or equitable; whether voluntary or voluntary;
whather by outright sale, deed, Instaliment sale cantract, land contract, contract for deed, leasehoid Interest with & tem groslar than thies (3) years,
loase-option contract, or by sale, assignment, or transfor of any benaficial Interest in or 1o any land trust holding title to the Real Property, or Dy any
othes meinod of conveyance of Real Property inleresl. It any Grantor ts a corporation o parinership, ranater also inciudes any change In ownership of
more than twenty-five percent (25%) of tha voling stock or partnership (nfurests, as the case My be, of Grantor, Howuower, This oplion shall not be

axorcised by Lander i such exetcise Is prohibited by fedoral law or by Ninols faw.
TAXES AND LIENS. The foliowing provisions relating 1o the laxes and flens on the Proporty are a part of this Morigage.

Payment. Grantor shall pay when dug (and in alf events prior o delinquency) all taxes, payrol taxes, special laxes, assessments, waler charges
and sewer service L-arges kevied against of on account of tha Propenty, and shall pay when due all claims for work done on o for services
rendered or material wrlshed 1o the Property. Grantor shall maintaln the Property iree of af kens having priority over or equal 10 the imerest uf
Lander under tis Merianga, except for the llen of 1axes and assessmants not due, except for the Existirg Indebledness referred o below, and
axcept as otherwise pryvid.din the {ollowing paragraph,

Right To Contest Granlor mas withhold payment of any lax, assessment, of claim in connection with a good faith dispute over the obligaiion lo
pay, 80 long as Lendar's Interest 11 1e Property is not leopardized. f a lien arisag or s filed a8 a result of nonpayment, Grantor shakl within fittean
{15) days after the fon arises or, 1t 4 %sn 18 Hed, within fiteen (15} days after Grantor has notice of the Bing, sacure the discharge of the den, or ¥
requestod by Lendar, deposit with Lende--cash or a sufficieni corperate surety bond of oiher security satisiactory to Lander in an amount sulficiont
10 discharge the lien plus any costs ani{ 8" /wys’ feas of olher charges that could accrub a5 a raeuil of a foreclosure or sale under the len. In
any contest, Grantor shall defend itself anct ender and shall satisty any adverse judgment belore enlorcement against the Property. Grantor shal
name Lender as an additional obligee under any suryly bond furnished in the coniest proceedings.

Evidence of Payment. Grantor shall upon deriara furnish o Lender satislactory evidence of payment of the taxes or asscesmednts and shal
authorize the appropriate governmental official lo deiwsr 1o Lender al any time & writien statemnent of the 1axes and asapsements against the

Proparty.
Notice of Construction. Grantor shall notify Lender al feai! filloen (15) days before sty work fa commencerd, any servions are lurnishad, or any
malorials are supplied to tha Property, if any machankc's lien, materisimen's lien, or ottzer llen could be aaserted on accourt of the work, sarvives,
or malerials and tha cost exceads $5,000.00. Grantor wilt upon ram:ast of Lender lurnish to Lender advance assurances satisfaciory to Lencer
that Granfor can and will pay the cost of such iinprovemants,

PROPERTY DAMAGE INSURANCE. The lollowing provisiona relating 10 ins.irir,g he Proparty are a part of this Morigage.

Maintenanca of Insurance. Grantor shall procure and maintain policles of (7 insurancs with standard exiended covarags endoreements on &
teplacement basis for the tull insurable valug covering all Improvements on 1i:a (e2! Proparty in an amount sulficieni to avoid applicaton of any
coinsurance clause, and with a standard morigegee clausa In (avor of Lander.-~-olicles +hall be writien by such insurance companios and in such
form as may be reasonably accepiable to Lander. Grantor shall deliver fo Lenc » cetificates 0f coverage from aach insurer oontalning &
stipulation that coverage will nol be cancelied or diminished without a minimum of ter:-{10} days’ prior wrtiten notice to Lender. Should the Real
Property al any time become located in an srea designatad by the Director of the Fedurs E vergoncy Management Agency as a special food
hazard ares, Grantor agrees to obtain and mainlain Federal Fiood Insurance, to the axtent such ma’/ance is required and is of becomes avaliable,
for tha ferm of the loan and for the full unpaid principal bajance of the loan, or the maximum lmit.2* cavarage that is available, whichever is less.

Application of Proceeds, Granior shall promptly notity Lander of any loss or damage to iha, Frcpory it the astimaled cost of repair
replacoment exceeds $1,000.00. Lender may make picol of joss if Grantor lails lo do 80 within et (15).“avs of tha casualty, Whether of
Lender's sacurlty is impaired, Lender may, at #1s alection, apply the proceeds Io the reduction of the Inde stedr sss, payment of any len

the Property, or the restoration and repair of tha Property. I Lander elacts 10 apply the proceeds to restorst=i .1 repak, Grantof shal wr
raplace Ihe damaged or destroyed Improvements in a manner safisfactory 1o Lender. Lender shal, upon satafeuwry proof of such expandihy
pay or reimburse Granior rom the proceeds fof the reasonablo cost of repair of restoration if Granior is not in dzwun heceundar. Any

which have no! been disbursed wilhtin 180 days after their receipt aid which Lander has not commitied 10 the rapsy: o ~ssioration of the Property
shall ba used first 10 pay any amount owing o Lender under this Morigage, then to prepay accrued interest, and the reaainder, i any, shak
applied o the principal balance of tha Indabtadnass. it Lender holds any pinceeds after payment in fult of ihe Indebtedness, such procesds

e pald lo Granlor.

Unaxpired Insurance at Sale. Any unexpired insurance shell inure to the benefit of, and pass o, the purchaser of the Property covered ty this
Mofigage at any rustes's sak of other sale held under the provisions of this Morigage, or a1 any foreciosure sale of such Propery.

Compliance with Existing indeblednass. During the poriod in which any Existing indabledness deacribed below is in effect, complance with the
insurance provisions contained in the instrument avidencing such Existing Indebladness shall constitute compliance with the inaurance provisions
undor this Mortgage, to the extent compliance with the terms of this Mortgage would constitute a dupiication of insurance raqulrement. If any
proceeds from the insurance become payakie on koss, the provisions in this Mongage for division of proceeds shalt apply only lo that portion of
the proceeds not payabla 1o the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails 1o comply wilh any provision of this Mortgage, including any obligation to malntain Existing indebtscdnass
in good standing s required below, or If any action or proceeding ls commanced thet would maleriatly affect Lander's Interests In the Property, Lender
an Grantor's bahalf may, but shall not be required to, fake any action thal Lander deams sppiopriatp. Any aimount thal Londer expands In so doing wit
baar interest at the rale charged under tha Note from the date incurred or paid by Lender to the date of repaymant by Grantor, Al such expersaos, o
Lander's option, wil (a) be payabia on demand, (b) be added to the balance of Ihe Note and be apportionad among and be peyable with sny
instaliment payments fo hecome dua during either (i) the term of any appiicable insurance paficy of (¥) the remaining term of the Noe, or {c) be
treated as a balloon payment which will be due and payable at the Note's malurily. This Morigage aiso wil secure payment of these amounts. The
fights provided for i this paragraph shall be in addition to any other rights or any remedios 1o which Lender may be enttiied on scoount of the delaut.
Any such action by Lender shall not be construed as curing the default 50 as fo bar Lander rom any remedy thet it otherwise would heve had.

WARRANTY: DEFENSE OF TITLE. The follewing provisiona relating to ownership of the Proparty are a part of this Morigage.
Thie. Granior waranls that: {a) Grantor hoide good and markelabie titla of record to the Propaty in lea simpls, ree and clear of all kane and
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encumbrances other than those set forth in the Real Property dascription or in the Existing Indebtednass section balow of in any title insurance
policy, title 1epon, or inai e opinton Issued in favor of, and sccepled by, Lender In connectian with this Morigage, and (b) Grantor has the ful
right, power, and suthorfty to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the axception in the paragraph above, Granior waTants and Wil forever defend the tiie 10 the Property againet the
lawfu! claims of al persons. [n tha event any action of proceeding is commenced that questions Grartior's tite of the iniereal of Lender under this
Morigage, Grantor shall defand the action at Granior's expense. Grantor may be the nominai panty in such proceeding, but Lender shall be
entiled 1o participste in the proceeding and 1o be reprasented in the proceeding by counsal of Lander's own choica, and Gearior wilt deliver, or
cause 10 be delivered, 1o Lender such instruments #a Lender may request {rom time 0 time to permit such participation.

Compllance With Laws. Grantor wamants that the Property and Grantors use of the Property complies with all wdsting applicabio iaws,
ordinances, and regulations of governmental authorities,
EXISTING INDESTEDNESS. The following provisions concerning axisting indeblednass (the "Existing Indabladness”) are a part of this Morigage,

Existing Lien. The Wan of this Morigage securing the indabtedness may be secondary and inferior 1o the Hen securing payment of an exiefing
obligation with an account number of 581858 ta Hunters Mortgage Corporation describad as: Morigage joan dsied August 17, 1902. The axieting
obiigation has & citirent principal balance of approximately $48,400.00 and is in the original principal amount of $48,400.00. The obligation has the
following paym it keme: 360 x 355. Grantor axpressly covenants and agrees 10 pay, of 8oe 1o the payment of, the Exisiing Indebiedness and o
prevent any defauin »n such indebledness, any default under the instruments evidancing such Indebtadness, or any delault under any securlty

documents for suc!i inZabtadness.

Detault. II the paymen: o7 any inslaliment of principal or any interest on the Existing Indebladness is not made within the ime raquired by the now
avidencing such indebitortiess, or should & default occur under the Instrumant securing such indeblednees and nol be cured during any
applicabie grace period therair, then, at tha option of Lender, the Indebledness seciied by this Morigage shall becoms immediately due and
payabia, and thig Morigage shzi b2 in default.

No Modification. Grantor shall no! <:ser into any agreement with the holder of any mortgage, deed of trust, or other sacurity agresmaent which
has priority over this Morigaga by which 2t agreement l9 modified, amended, extanded, or renewed without the prior wiitlen consent of Lander.
Grantor shell nelther request nor accept ar, fiure advances under any such secrity agreement withoul the prior writtien consem of Lender.

CONDEMNATION. The following provisions relating *s condemnation of the Property are a pait of this Morigage.

Appncation of Net Proceads. if alf or any pan f th= Proparty is condemned by eminent domaln proceedings or by any proceeding of purchase
in lleu of condemnation, Lender may at tts election (eav.ire that all or any portion of the net proceeds of the award be applied 10 the Irdebledness
or the repair or resioration of the Property. The net procedds.of the sward shall mean the sward after payment of all ressonable coats, Sxpanses,
and atlorneys’ lees or Lender in connection with the corue” nation,

Procesdings. il any proceeding in condemnation is flled, Grariushall promptly notify Lander in writing, and Grantor ahail promptly take such
sleps as may be necessary 1o defend the action and obialn the sward. Granior may ba the nominal parly in such proceeding, tut Lender shall be
entiied to participate In the proceading and to be represanted in i pinceading by counsel of Its own chokes, and Granior witt deliver or cause 10
be delivered to Lender such instruments as may ba requested by it iv2:a Lme (o time to parmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT.#AITIES. The following provisions relating to governmental taves, fess

and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon raquast by Lender, Grantor shall =<ecule such documents in addition lo this Mortgage and take
whataver other action I8 requesied by Lander to perfact and continue Lender's lien 4 tie Real Property. (rantor shall reimburse Lander for ol
taxes, as described balow, togelhr with Al expensas incurred In recording, perfectit g or cznfinuing this Morigage, inciuding without imitation s
Iaxes, fees, docurmentary slamps, and other chargas for recording or registering this Mongan2

Taxes. The following shail constitule taxes o which this section epplies: (o) a specific 1ax-upsi: s type of Morigage or upon all of any par o
the indebledness secured by this Morigage; (b) a specific tax on Grantor which Grantor i authe: 224 or required to deduct from paymenis on the
Indebtedness secured by this type of Mortgage; (c) a tax on this typa of Morigage chargeable 2 jalnzt the Lender or the hoider of the Nole; and
{d} a specific tax on ali or any portion o1 the Indettedness or on payments of principel and Interest n'&'e by Grantor.

Subsequent Taxas. If any tax to which this section applies is enaciad subsequant fo the data of Ihis Kongi ge, this event thail have the same
atfect a3 an Event of Default (as defined below), and Lender may exerclae any or all of its available remedi= 1 an Evert of Default as provided
below unleas Grantor either (&) pays the tax belore it becomes delinquent, or (b} contests the tax as prouidra soovs in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate suraty bond or other security satisiactory to Lenoe.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating lo this Mortgage as a secury ‘aXeament aro a part of this

Mongege.
Security Agrsement. This instrument shall constitule a security agreement 1o {he axient any f tha Property constitules fixtures of other personal
property, and Lender shall have ail of 1he righta ol a secured party under the Untiorm Commercial Code a8 amendad from ima 1o time.

Security Interaat Upon request by Lender, Grantor shali execute financing staiements and take whatover other action s requested by Lender o
porfect and continua Lendler's security imerest in the Rents and Personal Property. In addition t recording this Mortgage in the real property
records, Lender may, at any fime and without further authorization from Grantor, fite executed counterparts, copies or reprodiictions of this
Mongage as a financing stalement. Grantor shalt reimburse Lender for all expenses incurred in perfecting o cominuing this sacurlty interest,
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient & Grantor and Landar and rmake it
available to Lander within three (3) days afier receipt of written demand from Lander.

Addressas, The malling addresses of Grantor {debtor) and Lender (secured party), from which Information conceming the securily interest
granted by this Morigage may be obtained (each as required by the Unitorm Commercial Coda), are as staled on the frst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurancee and atiorney-in-fact are a part of thie

Morigage.
Further Assurances. Al any ime, and from lime 1o lime, upon request of Lender, Grantor will make, execute and deliver, o7 will cause b be
made, executed o delivered, 1o Lender or 10 Lender's designee, and when requested by Lsnder, cause %0 be fed, recoided, refled, or
rarecorded, as the case may be, ai such limes and in such offices and places as Lender may deem appropriate, any and sl such morigages,
doeds of trust, security deeds, security agreemants, financing statements, continuation stalemests, insiruments of further essuranch, Cortiicates,
and other documents as may, in the sole apinion of Lander, be naceasary or desicable in order to effectusie, complete, parfact, conlirue, or
preserve (a) the obligatcna of Grantor under tha Note, this Mortgage, snd the Related Documents, and (b} the liens and securily inforests
cramted by this Morigage on the Property, whether now owned of hereafior acquired by Grantor, Uniass prohibited by law or agreed to
contrary by Lendar In writing, Grantor shall reimburse Lender for al costs and expenses incutred in connection with the mattare refarred 1o in
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paragraph.
Attorney-In-Fact. If Giantor falls 1o do any of the thinga referred to in the preceding paragraph, Lender may do 80 for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby ievocably appoints Lender a8 Granor's sitorney-in-{act for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be neceasary or desirabio, in Lender's sole opinkn, o
sccomplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. If Granlor pays ail the indeblednass when dua, and otherwise performe ail the obligations imposed upon Gramor under thie
Mongage, Lender shai execute and deliver to Grantor a suitable satistaction of this Mongage and sullabie staiementa of iemination of any financing
stalament on file evidencing Lander's sacurity Interest in the Rents and tho Personal Property. Grantor will pay, ¥ perrnitied by appiicable law, any
reasonable termination fee as determined by Lender from time to time.
DEFALLT. Each ol the fokowing, af the option of Lander, shall constitute an evant of delault (*Evert of Deiault”) under this Morigage:

Default on indebtadniess. Fallura of Granior to make any paymaent when due on the indebledness.

Default on Other Payments. Failure of Grantar within the tme required by this Morigage to make any paymeni lof taxes of insursnce, o any
olhar payment necessary 1o pravent filng of or to eflect diacharge of any hen,

Compliance Def-ot. Fallure to comply with any othar term, obiigation, covenant of condition containad In this Mostgage, the Nota or in any of the
Related Docurate;

Braaches. Any wers~iy, fepresentation or sialement made of furnished to Lender by or on behalf of Grantor under this Mortgage, the Note or the
Belated Documenis iL.o7 # the time made or lurnished was, false in any material respect.

Insolvency. The insoluensy 2! Grantor, appoiniment of e receiver for any part of Grantor's property, any assignment for the benefit of crediiors,

the commencement of any pizoneding under any bankrupicy or insolvency laws by or against Grantor, or the dissokstion or fermination; of
Granlor's exislence as a going ouriness (i Grantor is @ businass), Excep! to he axtent prohibited by federal law or Hiinoia law, the deeth of

Grantor (it Granior is an individual; 830 shall constitute an Event of Default under this Morigage.

Foreclosure, etc. Commeancement of for.closure, whether by Judicial proceeding, self-heip, teposseesion of any other method, by any creditor of
Granlor against any of the Property. Howve.eibis subsection shali nol apply in the event of a good faith dispute by Grantor &9 10 the vakdity or
raasonabloness of the claim which I3 the busia of.the loreclosure, provided thal Grantor givea Lender written notice ot such claim and furnishes
reserves or & surely bond for the claim salistack (y to Lender.

Breach of Other Agresmant. Any breach by Granfir under the torme of any other agreement between Geanior and Lender thal is rot remediad
within any grace period provided therein, inchuding wiiiv.ar imitation any agreement concerning any indeltedness or oiher obilgation of Granior 1o
Lender, whether axisting now or later.

Events Affecting Guarantor, Any of tho preceding events occy’z-with respect 10 any Guaranior of any of the Indeblednees of such Guarentor
dies or bacomes incompetont,

Insecurlty. Lender reasonably deoma itself insacure.
Exlsting Indebledness, A dofau't shall occur under any Existing indeoteunass of under any instrument an the Property securing any Existing
(ndebledness, or commencement of any sult or other action to forecloss any extting lien on thu Propery.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Decaut and at any time theraatter, Lander, al its option, may exercise
any one of more of the lolowing rights and remedies, in addition o any other rights ¢ 1emediet providad by law:
Accelerate Indebtedness. Lender ahali have the right at its option without notice to 3raniorto declare the entira Indebbadneas immediately due
and payable, including any prepayment panalty which Granior would be required (o pay.
UCC Remedies. With respect to all or any part ot tha Parsonal Property, Lender shalf have 2k 5% ights and remedies of & secured party under (0
the Uniform Commercial Code.
Collect Rents. Lender shalt have the right, without notica 1o Grantor, to take pogsession of the Property and collect the Rents, Including amoums (%
past due and unpaid, and apply the net proceeds, aver and above Lender's costs, against the Indebicdness...In furtherance of this right, Lender 5
rnay require any tenani or other user of the Property 1o make payroents of rent or usa lees directly to Lende . If 1ye Rents are coliecied by Lender, .
then Granlor irrevocably designales Lender ag Granior's attorney-In-fact to endaree insiruments Teceives.l”, b iyment theraot In the name of ]
Grantor and to negotiate the same and collect the proceeds. Paymants by tenants or other user to Lendar in raérunse 1o Lender's domand shall QG
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand exhes. Lender may exercies its {\;
righls under this subparagraph either in person, by agent, of thraugh a receiver. 29
Mortgages In Possession. Lendar shall have the right 1o be placed as mortgagee in possession or fo have a recover appolried to leke
possession of all or any part of the Property, with the power to drotact and preserve the Property, ko aporate the Property preceding foraclosure or
sale, and In collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebledness,
The morigagee in possession or receiver may serva without bond if permitted by law. Lender's right to the appoiniment of a receiver shali mdet
whether or not the apparent velue ol the Propevty exceeds the Indebladness by a subsiantial amount. Employmen by Lander shall not disquality
a person from sefving as a raceiver,

Judicial Foreciosurs. Lender may oblain a judicial dacree foraclosing Grantor's inferest in all or any pant of tho Property,

Deficlency Judgment [f permitted by appiicable law, Londer may chuain a judgment lor any deficlency remaining In the Indebladness due &
Lender after application of &)l amounts recefved from the exercisa of the rights provided in this section.

Other Ramaedies. Lander shall have all other rights and remedies provided In this Mortgage or the Note or available ai law or in equity.

Sale of the Proparty. To the exien permitied by applicable law, Grantor hereby walves any and &l night to have the property marshalled. In
exercising its rights and remedies, Lerder shail be free 1o seft all or any part of the Property logether o separadely, in one saie Or by separtie
sales. Lander shall be entitied o bid af any public aale on &) or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonabia notice of tha time and place of any public sale of the Personal Property or of the time shar
which any privale sale or other intended disposition of the Persohal Property is to ba made. Reasonable notice shak mean notice given of leest
ten (10) days betora the time of the sale of disposition.

Walver; Election of Remadias. A walver by any party ol a breach of a provision of thia Morigage shefl no! constitute a walver of or prejudios the
party's rights otharwise 10 demand sirict compliance with that provision or any other provision. Election by Lender fo pursue iy ramady shall not
axclude pursult of any other remedy, and an election to make expenditures or take action W pérform an obligation of Gramor under this Morigage
ahter tature of Grantor to perform shall not affect Lander's right 1o deciare & default and exercien its remedies under this Mongags.
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Attorneys’ Fees; Expenuss. If Lander Instifules any suit or action to anforcs any of the lerms of this Margego, Lender shet be smiiad to recover
such sum as the court may adjudge reasonable as atiorneys' fees st trial and on any appeal. Whether of not any oourt action i involved, sl
reasonable expansas incurred by Lender that in Lender's opinion are neceesary at any time for the prolection of ita imerast of the axlorcement of
s rights shall become a part of the Indebledness payable on demand and shalt bear inlerest flom the date o expenditure unti repaid af tha Nole
rata. Expenaos coversd by Ihis paragraph include, withoul fimitation, however subject fo any limits under spplicabla law, Londer's aftornoys' laee
and Iagal expanses wheiher or not there is a Iswsult. including ahtornays’ fees for bankrupicy procsadings {including efforts to madily or vacele
any sulomatic stay of injunction), appeals and any articipated posi~judgment colaction services, the con of searohing records, obimining We
reports (Including foreciosure reporta), surveyors' reporis, and appralsal fees, and tie insurance, 1o the extant parmitted by applicable law.

Granior also will pay any court costs, In addition to aif other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation any notice of deiault and any notice of
sale 1o Grantor, shall b in writing and shall be effective whan actually delivered or, it mailed, shell be deemed effactive when deposited In the Uniled
Stales mall first class, registered mail, postage prepald, direcied 1o the addresses shown near the baginning of this Mortgage. Any party may change
its address for notices under this Morigage by giving formal written notice 10 the olher parties, spectiying that the purpose of the notica ig o change the
party's address. Al coples of notices of Joreciosura from the holder of any flen which has priority over this Morigage shall ba sent o Lender's addross,
a3 shown near the beginning of this Morigege. For notice purposas, Granior agrees fo keep Lander Inlormed af all tmes of Gramoi’a curment addreso,

MISCELLANEOUS P/UVISIONS. The following miscollanecus provisions are & part of this Morigage:

Amendmenta. Tiiz lorigege, together with any Related Documents, constifutes the entire undersianding and agreament of the partse a 10 the
matiers sel forth in this Morigage. No altevation of or amendment 10 this Mortgage shall ba effective uniess given In witting and signed by the

party of parties sougit'a 22 charged of baund by the alleration or amandmenl.

Applicabie Law. This Moriqage has been deilvered to Lender and accepted by Lendes tn the State of IHinols. This Morigage shall be
governed by and conatrue! i Zccordance with the laws of the State of Hincls.

Caption Headings. Caption heudirgs In this Mortgage ere lor convenlatice purposes only and ae ot to be used b interpret or define the

provisions of this Morgage.

Morger. Thare shall be no merger of tie Jit>:o81 of estata created by this Morigage with any olher interest of estale in tha Proparty ot sy tme
held by or for the baneiit of Lender in any cupachty. without the wiitien consant of Lender.

Severabliity. !t a coun of compatent jurisdk tion \inds any provision of this Morigage 1o be invalld or unenlorceablo a8 fo any person of
circumsiance, such finding shall not render that pravision Invalit or unenforcaabie as 10 any othar persons or circumetances. 1 feasibia, any sich
o¥anding provision ghalt be deemed fo be madiiled \n. > within the Iimits of enforceabiltty or validity; however, if the offending provision cannot be
80 modified, i shall b stricken and all other provisions 0! 1'deWorgage in all other respects shall remain valid and enforceable.

Successors and Assigna. Subject (o the imitations staled in this Morigage on trangfer of Grantor's Inlarest, this Morigage shal bé binding upon
and inure to tha benefil of the parties, thelr successors and assina. ' ownership of the Property bacomes vestad in a parson other than Grankor,
Lander, without notice to Granior, may deal with Grantor's vuccessors with relerence o this Morigage snd the Indebladness by way of
{orbearance or extension wihout releasing Grantor rom the obligatic ne < this Morigage or lability under the indebiodnees,

Timae ls of the Essence. Tima is of the essence in the parfomance of Wiz Whortgage.
Walver of Homestead Exemption. Grantor hereby refoases and walves all /0%.3 and banefits of the homestesd exemption (xws of the State of

iiinois as 1o all Indebledness secured by this Morgage.

Walvers and Consaents. Lender ahall not be deemed 10 have waivad any righta uncar ihia Morigage (or under the Related Documents) unisse
such waiver is In writing and signed by Lender. No dalay or omisaion on the part 0. Lendsr in exercising sny right ehalt oparaie as s walver of
such right or any other right. A waiver by any party of a ptovision ol this Morigage shad 2! constiule a waiver of or prejudice the party's Aght
olherwise to demand strict compliance with that provision o any other provision. No priol wruvnt by Lander, nor any course of deaing betwean
Lander and Grantor, shall constituie a waiver of any of Lender's rights or any of Grantor's olagzuons as 10 any fuluré transactions, Whenaver
consent by Londer lg required In this Morigage, the granting of such consent by Lander in any l iance shall not constituta contirkiing consent 10

subsequent Instancas where such congsen) fs required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTON, AG)EES TO {TS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT-~~ranrann nanarnassm

. - OFFICIAL CFAL
STATEOF _ X (linow ) }

SO0 M. NISHIKG L ™D
) o8 ey Fublie, State of Miao
e o) My Gommission Explres 3-4-85
W S e e g

On this day before me, the undersigned Notwy Public, personally appesed Donaid J Soutar, lo me known to be the individual described in and who
oxaculed the Morigage, and acknowlodgodlhalhaorsheaignedmeMonglgnuﬁsorhummdvolidanddeod.wmmum
purposes therein mentioned.

Given undar 3;{ and officlal seal this 2t
By XS

COUNTYOF _ (eo k.

ol t day of #u.%r\.;»r 1992
&, Y | . Ruidngn_Chucaap Tliinois

e e
LASER PRO (tm) Var. 3.158 [c] 1742 CF!

Notary Fublic in and v the State of_ Tllingea  _ Mycommissionemhes Wiosen 4. 1998

Bankers Service Group, Inc. All dghte raserved. [IL-Q20 €1.18 FMS.!UI\.L )
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