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MORTGACE 5 ,g B}

THIS MORTGAGE ("Security Irstrument") is given on August 26, 1992 .. The mongagor is
JAMES 0. BOBXYIGH JW. & LORETTA A. BOBOVICH, HUSEBAND AND WIFE

|
s '?5
(“Borrower"), This Security Instrument iu given to 9448 ONE MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE OF PZLAWARE *, and whose UO“‘*
address is BANK ONE CENTER/TOWER, 111 Monument Circle : ‘ e
INDIANAPOLIS, INDIANA 46277-0010 ("Linder”), Borrower owes Lender the principal ssmof .

Sixty~Six Thousand Five Hundred and HO/100 ~eecmmemcna. S rmane e e a—-
Dottars (U.S. § 66,500.00

This debt is evidenced by Borrower's note dated the same date as this Security Instiuaent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on Septemkar 1, 2007 . This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with ink resc and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasaraph 7 10 protect the security of
this Security Instrument; and (c) the perfarmance of Borrower's covenants and agreements under th's Seurity Instrurent and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ucsrubzd property located in
Co0K o - County, lllinois;
PIN®S27-22-203-064 -, oo

xq:g;ts‘\’TWfSMVEN NORTH RESUBDIVISION 2, A SUBDIVISION IN THE EAST 1/2 OF THR
> TOWNSHI/'I AND THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHRAST 1/4 OF SECTION
' P 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDE
LIners D JULY 6, 1973 AS DOCUMENT #22369193 IN COOK COUNTY,

B b dep gt b e ) 5
£TE L e et e B i 1 12 =

which has the addressof 9164 W, 1618t PL. ORLAND HILLS T [Strent, Clty],
Ilinots 604r7 ("Property Addsess™); ' -

(Zip Codel Form 3014 9/90
ILLINOIS - Single Family - Fannle MawFreddie Mao UNIFORM INSTRUMENT T Pagetele Amen 1
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payments may no longer be required, at the optin of Lender, iﬁmoﬁhage'jnsmﬁncd:ova'ﬁgc lin & amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obttined. Borrower shall pay the
premiums required lo maintain mortgage insurance in effect, or tc provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectior. Lender or jts agent may make reasomable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigried and
shall be paid to Lender.

In the cvent of a ! taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whesher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured in-mediately before the taking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance sheli-be paid to Borrower. In the event of a partial taking of the Property in which tho fair market value of the
Property immediately bifore the 1aking is less than the amount of the sums socured immediately before the taking, unless
Bosrower and Lender othervig: agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the
sums secured by this Security Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages. "“crtower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proveeds. at its option, cither to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether ot not theén due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to ui wardgraphs 1 and 2 or change tho amount of such payments.

11. Borrower Not Released; Forbearance By Levaor Not a Waiver. Extengion of the time for payment or modification
of amortization of the sums secured by this Security Insozmant granted by Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the original Borrower or Gotower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refise to.cxtend timo for payment or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demend made by the origingl Borrower or Borrowes's successors
in interest. Any forbearance by Lender in exerciging any right or ren:e2y shall not be g waiver of or preclude the exerciss of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-alip2rs, The covenants and agreements of (this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendir end Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sovetal. Ady Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen: ®ily to morgage, gram and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not ersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoi t that Borrower's conseni.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law whick. set; maximum loun charges,
and that law is finaly interpreted so that the interest or other loan charges collected or to be collected-in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o resuce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits will be (efurded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a aicect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen) withoul any prepayment charge
under the Note. :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shafl be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumont and the Note are declared o

be sevesable,
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16. Borrower’s Copy. Borrower shall be given one confomedzopy pf thé Nt andlof #gs Sedurity Instrument.

-17. Transfer of the Property or & Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sold or transfeered (or if a heneficial interest in Borrower is sold or transferred and Borrower is not & natural person) withcut
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [f Borrower mecis ceriain conditions, Borrower shall have the right to have
enforcement of this Securily Tnstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ?:mes Lender all
sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Insiument, including, but
not limited to, reasosiable atiomeys® fecs; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Sccurity Instrumény,wender's rights in the Property and Borrower's ubligation 10 pay the sums securcd by this Security
Instryment shall continie_unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain ful'y rifective as if no acceleration had occurred, However, this right (o reinstaic shall not apply in the case of

acceleration under paragraph 7.
19. Sale of Note; Chang: o Loan Servicer. The Now or a partial interest in the Note (together with this Security

Instrument) may be sold one or raors times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coltec’s Fionthly payments duc under the Notc and this Security Instrument. There also may be onc or
morc changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in actorcarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shal! rot cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The piccrding twe sentences shall not ap;liy w0 the presence, use, Of storage on the
Property of small quanitics of Hazardous Substances Ui arc generally recognized to appropriats to normal residential uses

and w maintenance of the Praperty.
Borrower shall prompily give Lender written noticc of any investigation, claim, demand, lawsuit or other action by any

govemmental or regulatory agency or private party involving th: Proverty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 1s notified by any govemnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting 2 Property is necessary, Borrower shall prompily take ali

necessary temedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other Ziammable or toxic petroleum products, loxic
pesticides and herbicides, velalile solvenls, materials containing ashestos or forinaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaicron where the Property is located that relate

0 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow<;

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breuch of
gny covenant or agreement in this Security Instrument (but not prior to acceleration und'r paragraph 17 unless
applicahle law provides otherwise). The notice shull specify: (a) the default; (b} the actlon required * cure the default; ()
a date, not less than 30 days from the drte the notice is given to Borrower, by which the defavit ezt be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-of iie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Securiiy Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives ull right of homesicad cxempiion in the Property.
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