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MORTGAGE -
THIS MORTGAGE is made this _27TH day of _AUGUST 1992 ,» between the Mcrigagor,
) whose address is

CHARLES L. MANLEY AND ADA L. MANLEY_ H1S WIFE AS (hercin "Borrower"),
11020 5., EBERHART CHICAGO, IL 60628 JOLNT TENANTS and the Mortgagee,
ion, & corporation organized and existing under the laws of North Caroling, whose

First Union Home Faquity Corporation,
address is _ CONS 14 CHARLOTTE. NC 28288 (herein "Lender™).
» which indebtedness is

WHEREAS, Borrower is indebted 10 Leader in the principal sum of U.S. §__31,000,00
and extensions, renowals and modifications

evidenced by Borrower's rite dated AUGUST 27TH 1992
thereof (herein "Note™), pro.iding for monthly installments of principal and interest, with the balance of indebtedness,

SEPTEMBER 1, 1997 H

if not sooner paid, due and pay-ole on

TO SECURE to Lender the repay p: of the indebtednsss evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thureon, advanced in sccordance hetewith to protect the security of this Mortgage; and
the performance of the covenants and ag v ments of Borrower hersin contsined, Bonowetdoeshcxebymﬂpge,

grant and convey to Lender the following described property located in the County of _ COOK ’

Y™ State of Ilinois:
& . + - oo
v LOT 29 (EXCEPT THE SOUTH 21 FEET AS MEASURED ON THE EAST LINE THEREOF) AND BOUTH
v 1l FEET OF LOT 30 AS MEASURED ON THI. FAST LINE THERE IN MAPLE LANE SUBDIVISION OF
—  PART OF THE SOUTH WEST 1/4 OF THE SOUT. HAST L/4 OF SECTION. 15, TOWNSHIP 37 NORTH,
«)  RANGE l4, EAST OF THE THLRD PRINCLPAL MERZGIAN, LYING WEST OF AND ADJOINING ILLINOLS
'Y CENTRAL RAILROAD RIGHT OF WAY, IN COOK CCUNTY, LLLINOIS.
~ v -DERPT~0% RELORDING - $27.50
g ~ TE2222 IRAN 7411 DB/31/92 15:%4:00
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which has the address of 11030 S. EBERHART CHICAGO 1L 60628
(Strec) (City) \S1e2ly) o (Zip Code)

25-15-412-089 t

(herein "Property Addréss') and Permanent Parcel Number

TOGETHER with all the improvements now or hereafier erected on the propesty, and all essements, rights,
appurtenances and rents sll of which shall be deemed to be and remain a part of the property covered by this

Mortgage; snd all of the foregoing, together with said property (or the leaschold estate if this Mortgege is on a
leasehold) mre hereinafter referred to as the "Property.” . ‘ .

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
ammuoﬂhemdershumendandmpplanmmcmvmandmmnfl.hisMnrmne,uifthe

Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the ﬁgh: to mortgage,
grant and convey the Property, and that the Property is uneacumbered, zxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. maMmzmwmofmd

Note according to its teymp, which are incorporated herein by reference.

Prge 1 0fd

TI0SER (KB, Faw O

5

(1L97) 0L FRARM/PRL Mig /9




82645232

UNOFFICIAL COPY N

2. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under the
Note and peragraph 1 bhereof shall be applied by Lender first to interest due on the Note. second to the principal duc

g the Nots, and then to other charges, if auy, dus on the Note.

3. Prior Movigages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligations,
under any mortgage, dead of trust or other security agreemyemt with a lien which bas priority over this Mortgage,
including Borrowes's convensnts to make psyments when dus. Borrower shall pay or cause io be paid al) taxes,
ssesssments and other charges, fines and impositions atiributable to the Property which muy attain a priority over this

Mortgage, and feasehoid payments or ground reaty, if any.

4. Harard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
innsured against loss by fire, hazards included within the term "extended coverage”, and such other bazards as Lender

oy vequire and in such amounts and for such periods as Leader may require.

The insurancs catrier providing the insurance shall be chosen by Borrower subjoct to approval by Lender; provided,
that such apr.owval shall not be unreassoably withhald. Al insurance policies and renewals thereof shall be in & form
acceptable @ Y. nder and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender.
Lewnder shall hrve the right to hold tbe policies snd reasewals theroof, subject tc the torms of any morigage, deed of
trust or other sof ard )y agreement with a lieo which has priority over this Morigage.

In the event of low, v avwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if pot made proa’;s by Borrower.

If the Property is abandond b, Borrower, or if Borrower fails to respond to Lender within 30 days from the daie
mﬁoeinmnedhyImduw!w:wu&n&abnummoﬂmmmaclnmfmmnmbmeﬁm Lender
is authorized to colloct and appiv. 8.5 insurance proceeds st Leoder's option sither to restorstion or repair of the
Property or to the sums sscured by “ais Mortgage.

5. Preservation and Maintenance =1 Tvoperty; Leaseholds; Condominiums; Planned Unit Developments.
Borrower sbull koep the Property in good rorsic and shall 2ot commit waste or permit impairment or deterioration of
the Property and shall comply with the provitiors of any lesse if this Mortgage is oo & leaschold. If this Mortgage is
on a unit in & condominium or a planned unit o velopment, Borrower shall parform all of Borrower's obligations
veder the decjarstion or covenants cresting or goverp'ay the condominium or pianned unit developmesnt. the by-laws
and regulstions of the condominium or plaaned unit d svelopment, and constituant documents.

€. Protection of Lender's Security. If Borrower fails « perform the covenants and agreements contained in this
Mortgage, or if any sction or proceading is commenced wiick. roaterially affacts Lender’s interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may rad:s such sppearsnces, disburse such sums, including
reasonable sttorneys’ fees, and take such actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with & tere s therecn, at the Note rate, shall become
additional indetnedness of Borrower secured by thizs Mortgage. Unless Dor ower and Lepdsi agree to other terms of
payment, such xmounts shall be payable upoa notice from Lender to Botrov s requesting payment thereof. Nothing

.JW@,MWGMmﬁnmwbﬁrqyawxnbnymﬁmm.

7. Inspection. Lendar may maks or cause to be made reasonsble entrics upon au! inspections of the Property,
provided that [ endei shall give Borrower notice prior to sny such inspection specifying reasonsble cause therefor
related 1c Lender's interest in the Property.

' 8. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, #a ronnectica with any

condasmmation or other taking of the Property, or part thereof, or for conveyance in lisu of conr.emmstion, are hereby
asgigned and shall be paid to Lender subject to the terms of any mortgage, dead of trust or other.se_urity agreement

with a lien which has pricrity over this Mortgage.

9. Borrower Mot Released; Forbesrance By Lender Not a Waiver. The Borrower shall remain liable for ful!
payment of the principal and interest on the Note (or any advancement or cbligation) secured hereby, notwithstanding
any of the following: (a) The male of all or a part of the premises, (b) the assumption by another party of the
Bovrower's obligations herestnder, () the forbearance or exteasion of time for paymeat or performance of any
obligation heresmnder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any purt of the premises securing said obligations or the relesse of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations

Any forbesrsnce by Lender in exercising any right or remedy hereunder, or otherwise afforded by sapplicable Jaw,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and dvwe rights hereunder shall ioure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and soveral. Any Borrower who co-nigns this Mortgage, but does not execute the Notz: (&) is co-signing this
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Mortgage only tc mortgage, grant and convey that Borrower's intercst in the Property to Lendor woder the terms of
this Mortgage, (b} is not personally lisble on the Note or under this Mortgage, and (c) agrase itbat Lendsr and any
other Borrower hereunder may agree to extend, modify, furbear, or make any other accommodations with mgard w
the terms of this Mortgage or the Note without that Borrower's consent aml without releasing that Bouower or
modifving this Mortgage as to that Borrower's interast in the Property. ‘

11. Notice. Except for sny notice required under applicable law to be given lo ancther magner, (a) any notice to

Bo.rrcwur provided for in this Mortgage shall be givea by delivering It or by malling such notice by first class mail.

addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and any other person personally liable on this Note as thess person’s
names and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lendexr shall be
given by first class mail to Lender’s address atated herein or to such other addreas as lander may dosignate by notice o

Borrower as provided herein. AnynohwpmﬁdedformthsstMbednmedwhlvebempvenw

Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The stste and local laws spplicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. I th: event that any provision or clause of this Morigage or the Note conflicts with applicable law,
such conflicts shall wot affect other provisions of this Mortgage or the Nots which can be given offect without the
conflicting provisior;, a7 to this end the provisions of this Mortgage snd the Note are declared 10 be severable. As
used herein *costs’, “exp.pses® and "attorneys’ fees™ include all sums to the axtent not prohibited by applicable law or
limited herein. . o . C .
13. Borrower's Copy. Borrover ~hall be furnished & conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recorda 1o hereof.

14. Rehabilitation Loan Agreemeri. . Rorrower shall fulfill all of Borrower's obligations under sny homo-

rehabilitation, improvement, mepair or it loan sgreement which Borrower colers into with Lender. Lender, at
Leunder's option, may require Borrower 1o cxowts and deliver 10 Lender, in a form acceptable to Lander, an
assignment of aoy rights, claims or dafenses \vhich Borrower may have against parties who supply labor, materisls or
servicrs in connection with improvements made t; th» Property.

15. Transfer of the Property or a Beneficial Intercatin Borrower, Assumption. [f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial iptarest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consen/, Le1der may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately due =2¢ payable. However, this option shail not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

[f Lender exercises this option, Lender shall give Borrower notice o ac:eleration. The notice shsll provide a period
of not less than 30 days from the date the notice is delivered or maiies vithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums r=ior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further aov'ce or demand on Borrowasr, -

This Morigage msy not be assumed by 2 purchaser without the Lender's consers. if an assumption is allowed, the
Lender may charge &n assommption fee and require the personis) sssuming the !~ap*o. pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follw s

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement ~f “iorower in this
Mortgage, including the covenants to pay when due aty sums under the Note secured by this Mor srge, Lender,
at Lender's option may declare all sums secured by this Morigage, to be tnmediately dve and pry~hle without
demand or notice 2nd may foreclose this Mortgage by judicial proceeding. Lender shall be entitle! to ~ollect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees an costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower herebyv assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerstion undsr
paragraph 16 hereof or atandonment of the Property, bave the right to collect and retain such rents as they become

due and payable.

Upon acceleration under parsgraph 16 hereof or abandomnent of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially sppointed receiver} shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to received fees, premiums on receiver's bonds and reasonable attorneys’ fees, aed then to the suma secured by

this Mortgage.
18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpretad so that the interest or other loan charges collecied or to be collacted in connection with

the loan exceed permitted Limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permittex] limit; and (2) any sums already collected from Borrower which exceeded permitted limits
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will be refunded to Borrower. Lender may chooee to make this zefund by reducing the principal owed under the Note
or by miling a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as & partial

prepayment under the Nots.

19. Legisiation. If, after the date heroof, enactment or sxpiration of applicable laws have the sffect either of
rendering the provisiops of the Nots, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby umocollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the valne of Lender's security, then Lender, at Lander's option, may declare all sums secured by the Mortgage to be

imenadiataly dus and payable.
28. Relesse. Upon payment of all sums secured by this Mcrtgage, this Morigage shall become null and void and

Lemder or Trustes shall relesse this Mortgage without charge to0 Borrower. Leonder, at Lender's option, may allow a
partia! relesse of the Property on terms scceptable to Lander and Lender oy charge a release fee. Borrower shall pay

all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all rights of hotnestead oxemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrowoer and Lerier prquost the holder of sny mortgage, doed of trust or other encumbrance with a lies which has
prority over this Moiig~2n to give Notice to Leoder, at Lender's address set forth on page onc of this Mortgage, of
any defavht under the sup.rir: encumbrance and of soy sale or other foreciosure action.

IN WITNESS WHEREOF, l-orrower has exacuted this Morigage.

STATE OF Itlinois Coo A County ss:
L esdlorecarcadl , 2 Notary Public in and fr sid County and State, do hereby certify
that 4 . n/ey personaily known to ne to be the same persoui{s) whose
name(s) A2 % smbscribed to the ing instrument, upy @ared before me this day in person,
snd acknowledged that _ T becaignad and deliversd tho said instrument ___ 5 A<
froe snd voluntary act, for the/ uses snd purposss therein set forth.
Given under my hand and official sea!, this 27 day of L TOPRY LR
Natacy Public

MyCominionEqﬂ:u:
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