MENT PREPARED BY:
TRIK

S o AMERICA

- CENTER

&, 4
0 SERVIC
PO, BOX 60015
CITY OF INDUSTRY. CALIFORNIA 91716-0015
LOAN NO. 1475318-0
ALlL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS,

o UNOFFICIAL,
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MORTGAGE 92645296

THIS MORTGAGE ("Sccurity Tnstrument™) ix given on AUGURT 24

1992 . The mortgagor is
JOHN BENECON MOLLOY AND THERESE MARIL MOLLOY, HUSBAND AND MWIFE

("Borrower”). This Security Instrument is given to HOME SAVINGS oF AMERICA, FSB, which is organized and existing
under the laws‘ofithe United States of America, and whose address is 4900 Rivergrade Road, Irwindale. California

91 706- 1404 ("Lendez"). Borrower owes Lender the principul sum ot

EIGHTY--DONE TH HISAND AND NO/100

Daollars (LS. $ 81,000.00 }. This debt is evidenced by Borrower's note
dited the same date as this' Security Instrument (“Note™). which provides for monthly payments. with the full debt. if nt
paid earlier. due and pavanp!e o SEPTEMBER 1, 2007 . This Security Instrument
secures to Lender: (a) the repayrient of the debt evidenced by the Note, with interest. and all renewals. extensions and
modifications of the Note: (bithe paymeni of all other sums. with interest. advanced under paragraph 7 1o protect the
security of this Security Instrument: dnd () the performance of Borrower's covenants and agrecments under this Security

Instrumsnt and the Note. For this puipase. Borrower does hereby mortgage. grant and convey 1o Lender the following
County. 1llinois:

described property located in CONK

LOT S0 IN FOURTH ADDITION 79 DOIV)LLE, A SUBDIVISION IN THE EASY 1/2 OF THE SOUYHEAST
1/4 OF SECTION 2¥, TOWNSHIP 37 NUETH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CODK COUNTY, ILLINOIS

COMMONLY KNOWN AS 12619 MENARD AVENUE, PALOG HEIGHTS, IL. 60443

PTN: 24-2Z39-407-004

P-92- 62993

DEPT-01 RECORDING $29.5G
-~ T#5595 TRAW 4305 08/31/92 16312209
LV A2422 8 -9 2—6H4EG296
CODK COUNTY RECGRDER

22635296
. PALOS HETGHTS .

which has the address of y5.19 MENARD AVENJE

Ttlinois ‘o (*'Propernty Address®’):
o & pery

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or heveafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumenti. All of the foregoing is referred to in this Security Instrument as the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

—

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 5 pages)

SF-5881-7 ('Rev. D - 12/81) Part 1 {IL) &w -
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ex(enuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ctherwise malerially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph [8. by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
informaiion or statements to Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on  leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the leasehotd and the fee title shall not merge unless Lender agrees to the

merger in writing.
7. Protection of Lender's Rights in the Property. [f Borrower fails (0 perform the coveaanis and agreements
contained in this S=curity Instrument, or there is a legal procceding that may significandy affect Lender’s rights in ihe Property

{such as a procr-ding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender
may do and pay for whatever is necessary to protect the valee of the Property and Lender’s rights in the Property. Lender’s
aclions may include raving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonabfe ato nzys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lend:r /loes not have tc do so.

Any aracunts distvised by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless B srower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Moi2 rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall(pay fie premiums required to maintain the mongage insurance in effecy. If, for any

reason, the mortgage insurance coverageiequired by Lender [apses or ceuses to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivilent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the moytgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent morntgage instirance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortigage Jasurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepr, dse and refain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be'r:quired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the prriod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the preriums requir:d te maintain mortgage insurance in cffect, or o provide a loss
reserve, until the requirement for mortgage insurance ends /a1 sccordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonab.> <n’zies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyina reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claiin foras nages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conv yance in lieu of condemnnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the'sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the even: of a Za~ial 1aking of the Praperty in which the
fair market value of the Property inmediately before the taking is equal to or grcaw s than the amaount of the sums secured
by thus Security Instrument immediately before the taking, unless Borrower and Lendir ciherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the proceeds aruntiplied by the following fraction:
{a) the to1al amount of the sums secured immediately before the taking, divided by (b) tne fiir market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a rartial taking of the Property in
wkich the fair inarket value of the Property immediately before the taking is less than the amoanm f the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless appli.akle law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not th sums are then due.

If the Propery is abandoned by Borrower, or if. afier notice by Lender to Borrower that the Condemnor offers (o
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days atwr the date the novice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration ar repaiv. ¢ f the Property
or to the sums secured by this Security Instrunient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender t¢ any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lende
shal! not be required to commence proceedings against any successor in interest or refuse to extend time for payment o 2
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the originalr,
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not ben
a waiver of or preclude the exercise of any right or remedy. rd

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalfl bind and benctit the successors and assigns of Lender and Borirower, subject o the provisiorlﬂ"“'J
of paragraph i7. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrumenrt but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s inierest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommoxddations with regard to the terms of this Security Instrument or the Note without thal Borrower’s

cansent.

Fosm 3014 9/90 (page 1 of 5 pages)
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24. Riders to this Security Instrument. Ilf one or ure%c?% are‘cgzed by rmv.?er and recorded together

with this Security Instrument, the cuvenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es)]

[ Adjustable Rate Rider [ Condominium Rider {1 1—4 Family Rider
[j Graduated Payment Rider [:] Planned Unit Development Rider D Biweckly Payment Rider
[:] Balloon Rider D Rate Improvement Rider D Second Home Rider

[J Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Seat
S

JOHN BENSON MOLLOY

Ztteae '- o (Seal)

S —Borrower
THERESE MARIE MOLLNOY

(Sealy
—Borrower
~ (Seal)
—Borrowsr
[Space Below This Line F7/ Achnowiledgment]
LOAN NO.  1475318-0
State of ilihois Qoo k County s
I, A nmn M. D Ob rn Sk / n notary pubiie it and for said county and siate, do hereby
certify that
yJOHN BENSON MOLL.OY AN} THERESE MARLE MOLLOY, HUSBAMSD AMD. WIFE
personally known to me 10 be the same persor(s) whose name(s) ARE , subscrifsed to the foregoing instrument,
appeared before me this day in person. and acknowledged that THEY signed ainc delivered the same instrument
as THEIR free and voluntary act for the uses and purposes therein set forth.
Given under my hand and official seal, this Q,L-{'H’" day of loruﬂ (R .19 Q)

My commission cxpircs:

ANN M,
J {1¢, STATE OF ILLINOT -
:TES:MF;?SBSION EXPIRES )125195 Notary Public

M
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