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THI8 MORTGACE ("Becurity Instrument”) is given on AUGUST 24 . 19592
The mortgagor is ROBERT E., FITZSTMMONS AND ESTELLE P. FITZISIMMONS , HUSBAND AND WIFE

v
r

wheme address in - 4932 -WEST 106TH PLACE
OAK LAWN, ILLINOIS 50453 {("Borrower"). Thin Becurity Inutroment is given o
WESTAMERICA MORTGAGY, TOMPANY .
which n orgnnized pndexistlzpander the lnws of  THE STATE OF COLORADG , and whose address s
. 5655 SOUTH YOSEMITE STRERT, #460 - ]
ENGLEROQOD, COLORADO 80111 ("Lender"). -
Borrower has agreed to ropay to Lerdsos nmounts which Lander is obligated to advance, including future advunces, undsr the.
termns of 1 Lonan Agreemont doted tho =sme dote ns this Security Issirument, The agreemont to repay is evidencod by
Borrower's Note dated the same date nsthis Sceurity Instrumont ("Noto™), This Security Instrument sevures to Lender: (n) the
Weosayinont of the debt evidenced by the Neve, with interest, and nll renewnls, extensinne and modifications, up to a maximum
ncipal amount ol'$ 180,750.00 {(b) the paymont of oll other sums, with interest, advanced undor Paragraph 5 to
protect the security of this Security Insirumeit or-otherwise due under the torms of this SBecurity Instrument; and () the -
performance of Borrewor's covennnts and agreomente under this Security Instrument and the Nota. The full debt, including all
amounts described in (a), (b), and (e) above, i not paid ep Vs, 35 dus nnd paysble on APRIL 11 , 2072 , For this
purpose, Borrower does horeby mortgage, grant ansi convey to Lendsr, the following described property ln-catod in
COOK County, linaia:
K THE WEST 150 FEET OF LOT 3 (EXCEPT THE EAST 5 FEET) AND (EXCEPT THE WEST 50 FEET) IN
m BLOCK 2 IN NEUMER'S SUBDIVISION OF THE NORT /2 OF THE SOUTH 1/2 OF THE SOUTHRABT 1/4
OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 JORTH, RANGE 13, EAST COF THE THIRD
PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, ® .N. 24-16-213-006

-+ DEPT-01 RECORDING - , 33150 ]

& | (182220 TRAN 7428 09/01/93 0912106

N gy )
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which has the address of 4936 WEST 1067H# PLACE
. [Qirwet)

OAN LAWN TLLINOILS 60453 (Proporty Address’);
[Cliy} {S1nte) {Zip Code]

TOGETHER WITH nll the improvements now or herealtor ercoted on the property, snd all ‘ensements, rights,
appurtenances, renis, royalties, minernl, oll and gas vights and profite, water rights nnd stook and all fixtures naw or hereafiar
u part of the property. All roplacements and additions shall also be coveved by this Security Inetrument. All of the foregoing in

referrad to ln this Becurlty Instrument as the "Properyy.”
BORROWER COVENANTS that Borrower is luwiully seized of the estate hereby conveyed nnd has the right to morigage,
grant and convey the Proporty and that the Property {a unencumbered. Borrower waurrants and will defend generaily the title to

tho Property againat all claimn and demands, subject to uny encumbrances of vecord. .

1, Payment of Prinoipal, Inturest snd Late Charge. Borrower shall pay when duo the pringipal of, and lntoraut on, the

debt evidoncad by the Nota,

2. Payment of Property Chavges. Borrower shall pay all property charges consisting of taxes, ground rents, flond and
hazard insurance preiniumme, and nesessmonts in o timely manner, and shall provide evidence of payment ta Lender, unless
Lender pays property charges by withholding funds from monthly pnyments due to the Borrower or by charging wuch payments -
to u line of credit as provided for in the Lonn Agroement. sﬂ

)\

PRWP . G Page lutd







I Fiye, Flood and ('Nh.uu:l]JN@Fn Fr}@ln ‘IL| ‘@'@‘R‘M‘q““‘ jl’mpurty, whother now in
myl co

onistopee or abwsuontly aseselid, agnlnal any hazordn, cananition, contingencien, including five, Thin Insuranee shall be
malntatnud In the wmounty, tn the extant and for the perieds roguired by Lender nnd the Seoretary of Foustog wad Urban
Dovolopmant {"Becratary”), Horrower shall alao {nsure 0l knprovomoents on the Prapurty, whether now in exiitence or subssguontly
ersctadh, agninat foss by Gouds to the oxtant required by the Bevretnry, All insurance shall by currisd with companiss npproved by
Lender. The insurance policiun nnd any renewaln shid) be hold by Lender and shall includa lows paynble clansoun in favor of, und in &
form necoptable to, Londor.

In thio wvant of lows, Borrower shall give Lender mmedints notice by mail. Loihder may make proof of loms if not muade promptly
by Rorrowor, Fich innurnnce company concernad iv hareby authorlzod ind directed to mnke paymont for siuch loss to Horrowor and
to Lander jolntly. (nsuraneo procoads shiall be agphod to rosteration or yepnir of the damnged Proporyy, if the rextoralion or repalr fw
oconomicnlly fensiblo ond Lender’s socurity 18 aat Jessoned, If vhe restoraiion or vepuir {8 nol scanomicnlly fonsible or Lenilers
wacurity would be lowsoned, the insurance proceads ¥hnll be npplied first to the reduction of nny Indebtedness undsr n Second Note
and Second Security [nstrument hold by the Secratary on the Property nnd then to the reduction of the indebtedness under the Nute
and this Bocurity Instrument, Any oxcoss insurines procesds over an amaunt reguired to pauy all outstanding indebtadness under
the Note nnd this Hecurity Inatruinent shnll be paid to the ontlty legally ontitled thereto,

In the svant of toredlosure of thiv Becurity [nsirument oy other tranefer of titla to the Properly that sxtinguishes the
indobtadness, ull right, title and interest ef Borrowor In end to Insurings policlon In force shall pass to the purchnser.

4. Proworvailor und Muintenanos of tho Proparty, Leasesholds. Borrower shall not commit wasle or destroy, demnge or
substantinily chango the Proporty or ullow the Proporty o deteriorate, ramsonnblo wonr nnd toar excepted, Jandst mny inspect the
Proporty i1 the Property is yneant or nbandoned or the loan is in defiuli, Lendor may take rensonnble notion to protect und presorve
auch vaeant or abansioncd proporty. 1€ thin Becurity Instrument i on n dousahold, Borrowoer shall comply with the provislons of the
lonwe, If Borrower neqibag fs Bilo to the Proporty, the Jeasehold and fos title shall not be mervged unleus Lender ngress to the
merger in writing. .

8. Chargus te Bovrowwieand Proteation of Londer's Rights in ths Yroporty, Borrowar shall pay all governmental or
municipal charges, fines ned irpasitions thut uro aot included in Parsgraph 2. Borrowor shall pay these obllgationn on time directiy
tc the entity which ia owed thi payment. If fuilure to pay would ndversely nifect Londer's interost in the Property, upon Lender's
roqutest Borvower akall promptly Firpidh to Lender teceipts evidencing thesy piyments, Borrower shall promptly discharge any lien
whivh hns pricvity ovor thin Security’ Inatrument in the manner provided in Paragroph 12(c).

If Borrowor [alls to naks thosc puymonts or tho property charges yequived by Parngraph 2, or falie to perform any other
vovenants und agreements contninod (nthin Sucurlty Instrumaent, or there 1s n legal proceading that may significantly affect
Lentier'a rights in the Properly (such ns n_grocooding tn bankruptey, for condemnation or to enforee lawn or regulations), then
Lender may do and puy whutaver s nacessnry (o protect the vaiue of the Proporty and Londer'n rights in the Property, including
payment of taxes, hazard insurance and other (tume mantioned {1 Paragraph 2.

Any nmounts disbursod by Lender under this Piragraph shall bocome an additional dobt, of Borrower nu provided for in the Lean
Agresmuent und shull be ssoured by this Bocurily Instrument

8. Inspuction.  Londer or 1ts ngont may onter on, {2 =nsct or meke appraisals of the Property In n reasonuble manner and at
yeawonable Hmen provided that Lendor shall give the Dorowe=natles pricr to any inspsction or appralsal apecifying n purpose for
the Inspection or appradeal which muat be related to Lender's {nterust in the Property. )

7. Condemnation. The procoods of any nward or claiw Joi damagens, divect or conseguential, in connwcton with any
enndempation or other taking of uny part of the Property, or for ~areynncs in place of condemnation shall be paid to Lendsr and
Borrowsr jointly. ‘The procesds shall be npplied first to the reduction. e? pay indebtedness under a Second Note and Becond Security
Instrument held by the Secretary to the Property, and then to the recucr.cn of the indebtednees under the Note and this Beourlty
Instrument. Any excess procoods over an ameunt required to pny nll outstrnding indebtedness under the Note und this Beourity
Instrument shall be puid to the entitly legally entitled therato. )

8. Fees. Lendor may celloct feow and chargos authorized by the Secrotury.

8, Gronnds for Acoeleration of Debt,

(2) Due nndl Paysble. Lender mny require imamediate payment in full of i s2ms secured by this Security Instrument If:

(1> A Borrower diea and tho Proporty is not the principal residence of at least ane curriving Berrowor; or

{13 A Borrower conveys ali of hia or her title in the Property and no other Bariziwer rotains title to the Propurty in fee

mimple or retnins a lensehold under n loass for less than ninety-nine years whic': is renswoble or a lense having e

remaining period of not loss than 50 yenrs boyond the dnte of the 100th birthday of tha soungest Borrower.

(b) Due and Payable with Secretary Approval,  Londer inny require immedinte pasment in full of nll suma ssoured
by this Security Instrumaent, upon npproval of the Secretary, if:

(i} The Property consos 1o bo the principal residence of a Borrowar for rensons athor than derih «nd the Property is not the

principal residence of at least one other Borrowor; or

(11) For a period of longer thun twelva [12) consscutive monthas, n Borrower fsils to accupy the Pranerty hecause of physical

or menlal iNnoss nnd the Property in not the principal rosidence of at least one other Borrowser; or

(ili) An obligniion of tho Borrowor undor this Security Instrument iw not performed.

"Principal residonce” shall have the sume menning ua in the Loan Agroement,

{0} Notios k- Lender. Borrower shall notity Lender whenever nny of the events listed in subpazagraphs (n) and (b} of thia

Puragraph B occur,

12160926

(d) Notive to Seoretary and Borrower, Lander shall notify the Secretary and Borrower whenever the loan becomes dus

and payable under this Paragraph 9. Lendor shall niot have the right to foreclose until Borrower hns had thirty (30) days after

notice to elther:
() Covrect the matter which resulted in the Security Instrument coming due and payable; or

(ii} Pay the balance in full; or

(iii) Sell the Property lor at least ninety-five porcent (9B%) of the nppralsed value and spply the net provesds of the salo’

townrd the balance; or
(iv] Provide the Lender with a deasd in lisu of forectosure.

10, No Defloiency Judgments., Horrower shall have no personn) linbility for payment of the debt. Landsr may enfores the
dobt oniy through ssle of the Property, Lender shall not be permitied to obtsin a deficiency judgment agalnat Borrower if the
Property is foreclosad. If this Security Instrument ls nssigned to the Secretary, Borrower shall not be Habie for any difference
hetween the murtgage insurance benefits paid to Londer and the outstanding Indebtednexs, including acerued intereat, owed by
Borrower st the tirne of the assignment, )

11 Reinstatement, Borcower has o right to bo reinstated it Lander hnn required Immadiate payment in full, This right applies
oven aftor foroclosure procoedings ars inatituted. ‘To reinstato this Hecurity Instrument, Borrowor shall correct the condition which
reasltod in the regquiremant for immediate payment in full, Foreclosure costs nnd reasonablo and  cus aryvucmmoyn' foan _nnd
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« expandon roparly ansocinted thNr@tE:EulﬁGl&A Iﬁhl@@iRﬂM!anm Upon reinstalement by

Borrowor, this Soourity Instrimmant and the obligntions that [t securen shall remnin in offoct un IT Lendor had not required
immvdinty panymaent o Ml However, Londor in not requirel to permit relnstntoment it (5) Lender lum sceaptad redsistntoment nfler
the eominnncament of foraclonure procondings within two () yoars immedintaly proseding the commencement of n ourrent
lTorsclowure proveading, (H) rolnstatament will proclude foravlosive on different grounds in the future, or (1) reinstutament will
ndvarsoly affoct the prierity of the mortgange Hen,

14, Firnt Lien Statue

(w) Modifichtion,  1f atite lnw 1hinite tha fivet lion stotus of thin Beewrlty Instrumoent ue origlnally sxeouted nnid recordad,
to n maimuin amount of debt or s meximom number of yenrs, or {f atnte iaw othorwise pravents the Lunder from making Loan
Astvnncen socarod by the first o, Borrower ngreus Lo exocule any additlonal dosiuiments roqulired by the Lender and wpproved
by the Sucratary to oxtond the fiest {{on statue o nn addittonnd amount of dabt and an addittonad number of years and o exuse
any ather Hons te¢ be remaved or subordinnted e provided in thu Loan Agresment. i atato Inw does not permit uxtension of the
firat tion miatun, tann for purpases of Puragraph 9 Barrower will b deentud to huve thiled Lo have performed sn obligation unier
thin Becurity Inetrument,

(b) Tux Daolareal Progeamnn,  Horeowsr ahall nat paviichmte by o rend estale tax doforenl progreom, iF any Hens oreated by
the tax daterral are not subordinnte Lo this Becurlty Inastrument.

(o) Prior Liene. Borvowsr shal) promptly disehnrgs any Hen which bas priority ovor this Security Instrument unless
Horvowor: {n) agrees In writing to the puymont of the obligation secured by the Wen i o munner neespiuble o Londer; (b)
contoats in good laith the len by, or defends ngainst enforeement of the llen in, logal proceodings which In the Lender's opinton
oporate 1o prevent tha enforcomant of tho llen or ferfaiture of nny part of the Property; or (c) scoures {rom the holder of tha Yon
an agresment. s izicetory to Londor subordinating the Men to this Bocurity Instriument, If Landsr detorinirnien that any pars of
the Bropoerty In sobjeat 2o len which may nttoin priority aver thin Beeurily Instrument, Loandor inny give Horrower a notee
ydentifylng the linn, Herower shall sakinfy the Hon or thke ono or mare of the nctlons set forth abave within wn (19) days of the
giving of notlce, ‘

13. Relationship to Heccad SGzourlty Instrument,

(n) Becond Seourily Inltiament,  In order to secure payments which the Beorotury muy make to or on behalf of
Dorrowse pursuant o Boctlon 26004 LXA) of the Navonal Housing Act and the Losn Agreemont, the Becrotury haw required
Borrawaer to grant w Second Sovurity Tastrument on the Property to the Bueretury.

(1) Hilstionship of Fiest ana Sooend Benurity Instruments.  Paymoais made by the Heurdtury whadl not ba
inctutled tn the dobt undar the Note seouiad ov-thin Security Instryment unless:

(i) ‘Thin Seeurity Instrumaent s assizned to the SBecrotur); or

(11) The Secretury nceopta rolmburomeat by the Londer fir nll prymonts mndse by tho Secretary, L

I the cireumstances doscribod In (1) or (i) veeur, then all payments by tho Secrotury, indluding intorest on the pnymentsbut 3
oxciuding fnto churges pald by the Beeretary, shall b included in the debt, (&g
(e} Bffect on Borrower,  Whave thure is no nzalyarent ov reimbursemont oy described in ()5} or (it) and the Bocretary &
mukes puyments to Borrowaer, ther Borrowor shall not; ‘ Pl
{1) Ho vrequived to pay amounts owed under the Note, ctony nny vents and revenuos of the Property under Paragraph 19 o

to Lender or n recolver of the Property, until the Secretaly has requirod payment in full of all cutetanding principal and H

aceruad Intorost undor the Socond Noto held by Socrewsr and sscurad by the Bocond Securlty Instrument; or

(3) Ho obligatod to pry intorest or shared appreciation wxu#s the Note at any time, whoether accruod bafore or ufter the
payments by the Secretiry, and whether or not aceruod fitesost hus been included in tho principal balrnce under the
Note.

(d) No Duty of the Ssoretury. Tho Hocretary has no duty Lo Tander to enforce covenunta of the Second Becurity
Instrument or 1o take actions Lo proserve the value of the Property, oven t:igh Lender muy be unable Lo collect amounts owed
under the Mote borause of restrictions in Lthis Paragruph 13,

14. Forbearance by Lender Not a Walver. Any forbenranes by Lender in exerrising any right or romedy shall not be a
waiver of or preclude the exercise of any right or romedy. '

16. Suocessore and Assigns Bound; Joint and Sovernl Linbllity. The covenunwepsnd egreements of this Becurity
Instiument shall bind and benefit the succossors and nssignn of Lender. An assignment mar'=in secordance with the regulntions of
the Sacretary shall fully rollove the Londor of ita abligations under thin Security Instrument, Bormawer may not sanlgn any rights or
obiigutions under this Security Instrument or under the Note, Borrower's covenunts and agresmin's shiall be juint and sevaral.

16, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by felivering it or by mailing i by
firat clzss mnil untess applicable law vequires use of anothor method. The notice shall bo directed ‘o the Preperty Address or any
other address nll Borrowers Jointly designate. Any notice to Lender shall be glvan by firat class mai) eo Lender's addroas stated
herein or any address Lender designutes by notice to Borrower. Any notice provided for in this Security listment shall be deemed
to have beon glven to Borrower or Lender whon glven as providad in this Paragraph.

17, Governing Law; Soverabilily, Thia Socurity Instrument shall he governed by Federal law and the lawof the jurisdiction
in which the Proporty is located. In the svent that any provision or clause of this Security Inatrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Becurity Instrument or the Note which can be given effect
withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured to be soverable, ‘.

18, Borrower's Copy. Borrower shal) be given one conformed copy cf this Securlt7 Instrument.

16, Ansignment of Rents, Borrowor unconditlonnlly assigns and tronsfers to Lender all the rents and revenues of the
Property. Borrower nuthorizes Londor or Lender'a agents te colloct the rents and rovenves and hereby directs oach tenunt of the
Property to pay the ronts to Lander or Lendor'e agents. Howaver, prior to Lender’s Natice to Borrower of Borrower's breach of any
covenant or ngreemert in the Security Instrument, Borrower shall cellect and receive nll ronte and revonues of the Property as
trustee for the benelit of Lender and Borrower. This assignment of rents constitutos an abaolute assignment und not an assignment

for additional security only. ) _

If Lender gives notice of breach to Borrower: {8} nll rents received by Borrower shall be held by Berrowor as trustee for banofit of
Lander only, to be applied to the sums socured by this Security Instrument; (b) Lendor shall bo entitled to collsct nnd receive all of
the rents of the Property; nnd (¢} ench tenant of the properiy shall pay nll rents due and unpaid to Lendér or Lender's agent on
Lendur's written demand to the tenant, I

Borrowar hes not executed any prior assignmont of the rents and hos not and will not parform any nect that would prevert

- Lender from exercising ftu rights nnder this Paragraph 19, !

Londer shall not be required to enter upon, take contro] of or maintain the Property before or after giving notice of breach o
Borrowor. However, Lender or a judicially appointed recelvor may do so st any time thore is a breach. Any application of venis shal)
not cure or weive any default or invelidate any other right or romedy of Lender. This nsaignment of rents of the Property shail

terminate when the debt secured by this SBecurity Inotrument is paid in full.
VB 57N & g
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30, Foroclosure })mvmlnwlN@ Fk@{%“";’“i‘ nm § Londer mny forecloss thin
Hoeurity Inatmment by JudiolalProdeadingdLoendor shin antitlmi iy collocEnl alpansos lnnurrud in puraning the remacion

provided in thin Parageaph 20, inclading, bad aob Hinkted to, vonssanble tiblarnsys’ feas and eouts of e ovldenoe,

25 Wnlanne.  Upon paymont of all sunin secured by thin Beeurity Tnstrumoent, Londar shall relonss this Seeurity Instrumerni
without charge to Dorrower, Barrawor shnll pay nny recordntion coste,

S, Waiver of Homeatend, Horvownr wnives nli right of homestend exemptloan in the Praperty.

29, Riders to this Beourlty Instrumont. If ono or more riders are exdaeuted by Borrower nnd vecorded togethor with thin
Hoourity Instrumeni, the covonmnts and agreements of ench such rider shall be incorporatnd into and shall nmend and
supplement the covennnts and agrevments of this Beeurity Inatrument o if the vidor{s} ware u purt of this Becurity Instrmment,
[Cheek applivablv box(os)) ‘

|} Condomintum Nider %3 Adjustable Knte Rider (] Bhared Apprecintinn Rider

{1 Pheaned fnit Developrient Rider (7] Othoer(e) lapeclty)

BY SIKIMING BELOW, Borrower nccephs and nygreen to the tormas and covennnis eontained in this Becurlty Instriumant and
in any rider(n) exorutad by Borrower ond vecorded with v,

Witnewman: “Fiein (il

A ) a[ﬁ./ ) o ")1" .._..mef AL ters st s . (SR

T %, FITZSIMMONY Norrower

L&LL(./C.":&T g ’-(;.tu.«:maui'l.._.mm....:.._ (Boal)

ESTELLE P. PITZS N5 Rorrower
...... " {Bual}
Barrower
{Bonl)
Borrower
A e b et S = et IHpuoe Halow . pia Ling For Avknowledgmaeni}
STATE OF ILLINOIS coox County mm ';F
1, - 4 WL v'\C'x el pr= A » u Natary Publlo in and for sald copnly and staie
do hnmby cortify rthnt  ROBERT E. FIT29I NS AND SS7ELLE P, FITLSIMMONSG R L-SRVLAE ‘%
e
Ll

v , personally known [
to me to bo the nnme person(e) whowe name(s)  ARE subscribod to the o ogolng instrumant, ppqm& }.»frm me this day in |j=b
porson, and neknpowludgod thot \-{-'\r\!‘..,u\] wignod nnd delivered the er < inntrument ans hrl L Aun  Tres und voluntary
net, for tho uson nnd pueposes thoreln set for

Given under my hnnd und offlcial sonl, thin 24TH day of AURUST , 1592 .
My comemlasion oxplros: Q ';-:XH /V\“ e F'- \O_‘(_\{]\
'N'uuury Publle
s - “OUFIGIAL SEAL"

f

Joamm mm’ inol
.lom'; fubtic, 3tete of llinois
% 1 coainission Expires lZ/ll/BS ;

!
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THIS ADJUSTABLE RATE RIDER (v muude this 247TH  day of AUGUST , 1892, and ln
Incorparited into and shall bo deomod to amend and supplament the Mortguge, Doed of Truat or Security Doed
("Security Inntrument”) of the same dnte given by the undarsigned {"Borrowsr™) to securs Borrowar's Note ("Naote") to
NESTAMERRICA MORTOGAGE COMPANY )
{"Lender") of tho samo dute nnd to weoure tha Lenn Agreement of the same dute nnd covering the property deserlbed In
the Seourity Instrument nnd located at:

4936 WEST 106TH PLACE, OAK LAWN, ILLINQIJ 60452

[Property Addeera)

THIS AIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE,

ADDITIONAL COVENANTS, In addition to the covonants and agreements made In the Security Inatrument,
Borrower ind Lendor further covenant and agroo as follows:

1.

LIMLE . PV Page laf 2

Dnder the Note, the Initiol ptnted Interest rate of  YIVE ANER 030/2000

per conturi ( 5.0300 7)) per annum (“Inftia) Intavest Rute”) on the unpeld princlpel Lalance is
subject 20 shange, ns herainuftar deweribod, Whon the intereat rute chuingos, the ew adjuntad interest rata will
be applled to'die totnl cutstanding principal bulance.

Fach aelluptmen® ti the Intorvat rato will Le bised ugon the weokly avernge ylold on Unlted States ‘Cronnury
Becurition adfuated 2o constunt muturity of ope your ("Indox"; the Index | published in the Faderal Reserve
Bullotin and made svntiable by the Unitad Staten Troasury Departmoens in Biatisticn! Holenwss H.18 (819)). I
the Index is nn longer vertlable, Lendor will bo required to use any index proscribed by the Deparinint of
Housing niet Urban Davelozient, Londer wilk notify Borrowsr In wrlting of any such substitute index (giving
a)l nucvgas vy informntion for Porrower te obialn such index) nnd after the date of auch notice the substitute

{ndex witl e desmad to be the Iede <hareundor,

Londer wiil perform the calanlntion unter Paraginpha 4 or § o detormine the new widjuated interest rite, The
amount of the new ndjusted intorest vk any, wiil b bused on the Borrower's olsction to have i cap on bath
the annual and Hietimo este adjuatmoaty, ov to have n maximum intorest rate only for the life of the loan.
{Check the npproprinte box.

] moximum interest rate for e of loan (ParngresccS npplis).

Annund andd Lifotime Capa,

(W) The firat ndjuntment to tho intorest rite (6f nuy ndjustmornit 14 requirad) will be offective on the fAirst dey of
EPTEMBER , 1193, (which date will ot be loss than Lwelve (£2) monthe nor move
thian olghteon (LB) menths from the date of elosing} nnd therenlr ensh adjustinent to the intorest rate will

ba ik effmctive on that duy of vach auccending yonr "Changs Dats" antl] the lean In repakid in full,

) 'Phe amount of the Index will be dotermined, using the mont recenily w/rilable figure, thirly (80) duys
before the Chunge Date ("Current Index").

{c}) ONE AND 600/1000 parcentuge pointe ( 1.60000 ob; the "Margin") will be
addod to the Current Indox. Tho sum of the Margin plun the Current Index will b cilled the “Cnlonlaled
Intoreat Rnta" for vach Chanygs Eate., ;

(& The Culeulated Interent Rute will be compursd W tho intarest vate being earned immed’otsly prier to the
current Change Dale (such interent yato belng ¢allnd tho "Existing Intarest Rate”). Then, the new adjusterd
interost rnto, 1 any, will bo detarmined an followns:

(1) I the Caleulatod [ntorest Rato 19 the sama ax the Existing Intevout Rato, the inturust rate will not
chungo.

¢ It the differenco Botwoon the Caloulniod Interest Rute nnd the Existing Intorost Rate is lusa than or
vnual 1o bwo porcontnge pointa, the now adjusted intorant rate will bo oqual to the Calealntad Interest Rute
(subjoct to tho "B% Cap” In Parngrnph 4(ed).

(iib) I the Caleulnted Intorest Rale oxceeds the Exinting Interest Ruto by more than two percontage
points, the new adjustod interost rate will bo vqual to two percentage points higher than the Existing
Interost Rato {subject to the 6% Cap).

(iv) If the Calculntod Intorest Ruto ts less than the Existing Inteveat Hote by more than two percentage
points, the new ndjusted Intorest rate will be equal to two percentage polnis lass than the Existing Intorest
Rante (subjoct to the 5% Cap.)

SR e

$9C6

Wl




 UNOFFICIAL COPY




UNOFFICIAL €COPY. |

(o) Notwithstanding anything contninad in this Addjurtable Rate Ridor, in no event will any new adjweted
intercat vats be more than five percantago (B%) polnte higher or Iower than the Initisl Interest Rute over
th term of the Hecurity Instrament, ) '

iy Any new adjuntod rate will becomn elfective on the Changs Date and theroaler will be deemd o be the
Exinting Interenst Ralo, The new Exinting Interest Rato will remain in elfect until the next Change Date an
which the intoresl ruto is adjusted.

Lifotime Muximum Interest Rate,

{n) The rst ndjustment Lo the intorust rate (i any ndjustment is required) will be offectiveon  N/A
19 N/A, (which date will be tho Arat day of the second full calendur month after dowing) and thereafler
each adjustment to the intorost rate will be mads effective on that day of ench succeeding month ("Change
Data') until the loan is repaid in fall.

{b) The amount nf the Index will be determined, using the most recantly available figure, thirty (39) days

{111

balore the Changs Date ("Curront Indox"s,

{r} N/A percontiage points { N/h %; the "Murgin") will be
ndedd v the Current Index. The sum of the Margin plus the Coyrent Index will be ealled the "Calculated-
Intevest Kata” for ench Chango Dato,

{d) ‘Pho lesser of N/A % (the lifolime maximum Intevest rate) or tho Cnloulnted Interest Rate will
ba the nevs wdpvsted rato. The new ndjusted rate will becoma effective on the Change Dats nnd thereniler
will bi dasmen ti i the Exieting Intorest Rate. The new Exlisting Interast Rate will rmmaln in sffect untll
the next Qhango Luts on which tho interent vate i ndjusted,

(@) If tho Existing Intorost Nute changes on any Change Date, Lender will apply the new Fxisting Interwst
Rate to the total outstan(iiny ~sinsipn} balonco. At lonst twenty-flve (25) days before the acortind intersat i»
addod to the mortgnge balrnes, Londer will give Barrowsr written natice ("Adjustment Notlce") of any
chinge in the Exisling Interon’ Rajo, Bach Adjustmont Notlee will sot forth (i) tho date the Adjustment
Nutice is given, (it} the Chnnge Tkt (H) the now Existing Interest Rute an udjusted on tho Ohango Date,
(iv) the Cwrent Index and tho da'o Y wae publinhod, (v} the methnd of enlouluting the adjusted intorest
rato, nngt (vi) nny other information wlick Py bo vequived by law from time to time,

(b} Borrower agrees to pay the intervsl raw bi-having it applled to tho cutatanding principal bulanceo
hoginning twonty-five (25) duyn after Lendor has gven the Adjustment Notleo 1o Borvowor. Borrower will
continue to pny the wiljusted intorest tate amouns st Jorth in the lust Adjuntmont Notico given by Londay

to Lorrewor uniil twenty-five (25) days nfter Lender hine given h furthor Adjustinont Notice to Borrower,
Notwithatunding nnything to the contrary contimard An this Adjustablo Rato Rider ov the Becurity
Inmtrumont, Dorrower will bo rolteved of any obligation *a sy, and Lender will have forfolted its right to
colloct, nny Inereaso in the interant including Interest nddad ‘o the principal (cnusad by the recaloilation of
such amount under Parngraphs 4 and 8) before twenty-flve /i) days after Londer hua given the applicable |
Adjustmont Notice to Horrower, :

(€} Notwithatanding anything contained in this Adjustable Rute Rlied in the event that () the Exiuting
Intorsst Bnta wan veducod on 1 Chunge Date, and (10 Londer fniled-to.glvs the Adjustinent Notlea when
reguirod, and (H) Borrowor, conmnquently, paid any interest in oxcuss ¢ ke arnount which wonlid hnve
heon wot forth in such Adjustnient Notice ("Excess Prymonts”), then Lender must subtract from the unpaid
principn! balsnco nli Excosn Puymonts, with interest thereon st n rate equal o she sum of the Margin and
tiso Indox on the Change Date when the Exlating Interost Rute was so reduced, iroin the date snch such
Excos Payment winn made by Rovrower thoreby inerensing the nvailable funds winde the mortgugo by the
dacess Puymuont and the intorest thoreon.

BY SIGKING BELOW, Borrowor nccents wind ngrees to the tarms and covenants contained in thit Adlwstable Rate
Ridor.
™
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ROBERT K, FITHESIMMONY / Borrower
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n.{u 2 L.e’.:“i"i’_%::' Nt AT Do, [ BONI]
ESTELLY P, FITISI . -Borrower

[Ben)
Horrower

[Benl]
~Horrower
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