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"WESTAMERXCA MORTGAGE comm&
565% SOUTH YOSEMITE SYREET, %450

ENGLEWOCD, COLORADO BH211 : 92646143

" Thia Instrament préapnrod byt

Nume:  WESTAMERECA MORTGA
Address: 18660 MIDWEST KOAD, j
OAKBROOK TERRACE, 1. Wl

FHA Cawe No.
Hiate of llincis MORTGAGE 131;6808366~932/255

6800300

THIB MORTGACE ("Security Instrument” or "Becond Sonurit)" Instrument” s glvenan  AUGUST 24
1992 .The morigngoris  ROBERT £, FITZOIMMONS AND ESTELLE P. FITASIMMONDS ,  HUSBAND
AND WIFu

’
whowe address in 4325 WESY 106TH PLACE
OAK LAWN, ILLINQY.S 60453 {"Borrower"). This Security Instrument (».given to
the Secretary of Houning rat Urban Development, and whowe address is 451 Soventh Bireet, 8.W., Washingten, DC 20410
("Lender”) or "Socretnry™>. Bdruwer has agroed to repay to Lender emounts which Lendor is oblignted to ndvance, induding
future advancas, under tho tornieonf a Loan Agreoment dated the same date as thin Security Instrument. The agreemont to
ropay s ovidonced by Borrowurs iJote dated tho same dnte ap this Becurity Instrument ("Second Noto"), This Becurity
Instrument secures to Lender: (s} tho copaymont of tho debt ovidanced by the Becond Note, with {nterest, nnd all renewnls,
extonnions and modifientions, up o a1 meximem principal amount of $ 180,750.00 ; {b) the puyment of all othar
sums, with interest, advanced under Palag e 6 to protect the security of this Security Instrument or otherwise due under the
terma of this SBecurity Instrument; nnd ) the performaneo of Borrower's covenants and agreements under this Security
Instritment and the Noto, The full debt, ineluding 01l amounta deecribed in {a), (), and (¢) above, if not pald sarlier, s due nnd
puyable on APRIL 11 2072 |, For_*nia purpose, Borrower does hereby mortgage, grant and cnnvuy to Lender,
the following describod property Iombod in COOK County, INinois:
THE WEST 150 FEET OF LOT 3 (EXCEPT THE EXST 50 FERT) AND (EXCEPT THE WEBT 50 !‘EET} IN
BLOCK 2 IN NEUMER’S SUBDIVISION OF THE ‘ORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHERST 1/4
OF THE NORTHEAST 1/4 OF SECTION 16, TORWNSHIT. 37 NORTH, RANGE 13, EAST OF THE 'I‘_HIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. P.I.N. 24~16-213-006
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which has tho address of 4936 WEST 106TH PLACE
[Btrewl]

OAK LAWN TLLINOIS 60453 {"Property Address’);
ty) |S1site) [Zip Code)

TOGETHRER WITH all the improvements now or horeafter erected on the property, ard il emsements, rights,
xppurienances, rentu, voyalties, minernl, oil nnd gos rights and profits, water righis and stock and sll'B:lv'vas now or hereafler .
a part of the proporty. A\l replacomeonts and additions shall niso be covered by this Security Instrumoni. Ai) of the foregning is
referred to in this Bocurhy instroment nun the "Property.”

BORROWER COVENANTS that Borrowsr 1s lawfilly seized of the ostate hereby conveyed and haw the right to morigage,
arant nnd convay tho Proparty und that the Property is only oncumbered by a First Sesurity Inutrument yiven by Borrower and
duted tho samo date as this Becurity Instrument ("First Socurity Inatrument”). Borrawor warrants and will defend generally tha
title to the Property ngninst 1l claims nnd demands, subject ta niuy snoumbrances of record,

1. Payment of Principal; Intorest and Late Charge. Borrawer shall pay when due the principal of, and interest on, tie
debt evidenced by the Second Note,

2. Payment of Proparty Chargow. Borrowor shall pay all property chnrges consisting of taxew, ground rents, flood and
hazard insurance promivme, and assesaments in a timely munner, and shall provide ovidence of payment to Lender, inlow
Lender pays property sharges by withholding funds from monthly payments due to the Borrower or by charging such payments
to o line of credit an provided for In the Lonn Agreemont, Londer may requirve Borrower to puy spacified property chiarges
divectly to the party owad payment oven though Londer pays other property charges as providad in this Paragruph,
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. Five, ¥lood and Othee "L"J‘N@‘EE‘I"G‘" Alkult@@R M.Ilu;i’rc:mrty, whether now in

axbitance o subseguontly srectadt, agulnek sy hogneds, enwinltion, and contingonelen, ncluding Hire, ‘Thin Inwurance shall be
mnintalnod be the amounts, to thy extent and i the porlode vegquired by Lender, Borrawar shall nleo (nsure nll iImprovemosnts on
the trroporty, whathar now In exlslonce or nubmmgsontly oroctad, agninet loss by Nonds W the entent regulred by the Lender, All
iurancs shall be enrrind with eompanios approved by Londor, Tho insurance policies nnd nny ronewnts shatl be hold by Londer
and shall inelude Joss paynble dlauses In favor of, nnd {n s form acceptable 1o, Londery,

In the event of lemn, Borrowar shall give Londer Immedinte nolice by maif, Londor may meke proof of loss if not mads promptly

hy Borrowar, Ench insurnneo compuny concorned is horsby authorizod and direated to maks payrnont for such loss 1o Borrowsr and

to Lendor jointly, Insurince procovds shnll bo appllod to restoration or vapair of the demuagod Proporty, if the restoration or repaly te
economtenlly fousitde nnd Londer's securily s not lessened. I the restorstion or repair (s not seonomicnlly fonnible or Lunder's
sacurity would be lessened, the insurerce procoads whall bo applied firt to the reduation of any indobtodness under the Second Note
nil thin Boeurity Innlrinment, Any uXcoms insurance proconds over an amount required to pay all outstanding indebtednoss under
the Hovond Noto and thin Hacurity thntrumant uhall bo pute te the antity logally sntitled thareto,

I the svent of Torecionurs of this Heourily Instrument or other teansfor of itle to the Property ihat extingulshes the
indobstminein, nti vight, ttle and Interest of Horeower In nnd o Ineurance polivies in foree shal) pams to the purchnser,

4 Preservation wid Maintenanoe of the Proporty, Loaseholds, Borrower ahnll not commit wuste or destroy, damuge or
submtnntinlly chanye the Praperty or allow the Property to detoriorats, rensonnble wear and tear oxceptad. Lender may inupsct the
Property if tho Propuity is vaeant or abandoned or the loun is lu default, Lender may take rensonuble astlon to protect xnd preserve
such vaiennt or abandoned progerty. If tids Secority Inatrumont is on i lensohold, Borrower shull comply with the provislons of the
lontse, IT Borrowor acquires foe Wtlo to the Property, the lonsehold and feo title shall net be morged uniess Lender agreos to the
marger in writing.

8. Charges ta Borrowrr snd Proteotion of Londor's Righiw in the Property. Borrower shnll pay all governmental or
munjcipnd chorges, Nnoes dnd Gnpesltionn thnt are not included in Pavagraph 2, Borrower shall puy thesu obligations on time directly
to the ontlty which is owed the nayment. if fullure to pay would adversely affect Lender’s interost in the Property, upon Lander's
Tauent Borrowor shall promri(y ‘urnish to Lender recoipts svidencing these payments, Borrower shall promptly discharge any lisn
which has priority over this Sacur/ty inatrumont in the manner provided in Paragraph 12(c).

If Borrower fails to make those pizments or the property charges mquired by Poarogeaph 2, or s to perform any other
covenants and agrooments contained ir thin Security Instrument, or thero {¢ « lognl proceeding that may signifieantly affeck
Lender's rights {n the Propoerty (such & o proceoding in bankruptay, for condemnation or t6 onforce Inws or rogulutions), then
Lender may do and pay whataver Is noceseiary tu protect the value of the Praporty and Lender's rights in the Property, including
piyment of taxes, hazard insurance and othov it niw mentloned in Paragraph 2.

Any ssneunts disbursed by Lender under thin Prrajrraph shall bocome un additiona) debt of Borrower na provided for in the Loan
Agrovment and #linll bo securoed by this Securlly Iriwlrumont,

6. Inspeotion.  Londer or tte ngent muy anter ali, inspeet or makes nppraissle of the Proparty in & voasonable mannsr and at
reasonable times provided that Lendor shill glve the Geiruwor notles prior to sny Inspection or appraisnl speclfying a purpose for
the inupoction or appraieal which muat be related to Lenocrs intervit In the Proporty.

7. Condemnation. The proceeds of ony award or cldm for damages, direct or consequential, in connection with any
condemnation or othor taking of any part of the Property, or fo' cotveyance in place of condemnation #hall be paid to Lender and

Borrowsr jointly. The proceeds shall be applied first to the reductiop.of any indebtednees under the Second Note and this Security
Inatrumont. Any excons proceeds over an nmount reguired to pay ol sutsianding indebtedness under the Second Note and this.

" Sscurity Instrament shall be paid to the ontity Tognlly entitled thareto.
8. Feew. Londer may collect feon and charges authorized by the Beceriary for the Home Equity Converslon Mortgage Insurance
Program,

8, Crounds for Avcoleration of Debt. _
{a) Due and Payable. Lunder may require immedinte payment in tull of 7iicums secured by thia S8ecurlty Instrument ift
(1) A Borrowaer dien und the Property is not the principal residenco of at leni t ons surviving Borrower; or
(il) A Borrower conveys all of his or her title in the Property and no other sorvower retains title to the Property in fee
simple or Tetaine n lensehold undor n lesso for less than ninety-nine yemie <vhich is renewable or n leass having
remaining period of not less than B0 yeavs beyond tho date of the 100th birthday ¢! ths youngust Borrower; or
(iil) The Property conses to bw tho principal vesidence of a Barrower for reasans other than death and the Property s not the
principal reaidence of at least one other Borrawer; or
(iv) Tor & period of longor than twelve {12) consecutive monthe, & Borrower fails to ocoupy tha Property beeauro of physical
or mental {lingse and the Property is not the principal residence of at leaat one other Borrow(r; or
(v) An obligation of the Borrower undor this Security Instrumont is not performed.

*Principal residence” shall have the same meaning aa in the Loan Agresment.
{b) Notice to Lender. Borrowor shall notify Lander whonever any of the ovants listed in this Para assh # oceur,
(o) Notice to Borrower. Londer shall notlfy Borrower whenever the loan bacomos due ana gavsble under this

Paragreph 9. Lender shall npt huve the right to toreclose unti] Borrower has had thirty (30) days after notice w aither:
{{) Corroct tho matter which resulted in the Security Instrumant coming due and payable; or
(117 Pry the balance in full; or .
(i) Sall the Froperty for at loast ninety-five parcent (B6%) of the appraised value and apply the net proceods of the sale
townrd the balance; or
{iv} Pravide the l.onder with a deed in lisu of foreclosure.

eVISrace

10. No Deficiency Judgmenis. Borrower shall have no psrsonal linbility for payment of the debt. Lender may enforce the )

dabt only through sale of the Proporty. Lender shall not be permitted to obtain n deficiency judgment against Borrower if the
Property is foreclosed.

11. Rainstatement. Borrower has a right to be reinatated if Lender has required immedinte payment in full, Thin right applies
even altor furaclonire proceodings nro instituted. To reinstate this Security Instrument, Borrower shall correct the condition which
resulta: in the requiroment for immedinto paymont in fil. Foreclosure costs and ronsonuble and customary attorneyi’ feen ahd
expensis proporly nhsociated with tho forsclosure procesding shail be added tu the principal balance, Upon reinstatement by
Borrowaer, this Security Instrument and the obligations thab it secures shall remain in effoct es i Lender had not required
immed.ate payment in full. Howaver, Lendor iw not required to permit reinatatement if: (i} Lender haw nccepted reinstatement after
the commencement of foraclosure proceodings within two () years immadintely preceding the commencemeant of s current

foreclohure proceeding, (i) veinstntoment will preclude foreclosure on different grounds in the future, or (ili) reinstatement will

adveranly affect the priority of the mortgsge lien.
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4. 8000nd Lion Htatus l | N p F I IA L CO)P Y{ -.J’
IF wlivko Inw Eimits the second

(u) Modifioatlon, on atndus of this Soourily Inubrament ne originally oxosuted nnd
rocordmd, Ao 0 maximum smount of debt or s muxbein number of yenm, o 1 slste Inw otharwlse pravenis the Landsr from
muking Laun Advancoa saaured by the Beat or sacond llen, Borrawst aygroen (o sxeonta nny sdditionn) dissments required by the
Landay tiv oxtend tho second Hon status to on additionn) amount of debt and sn wdditionn] number of years and 1o cruse nny
ather liwns other thun the Birt Secuvity Instrumunt to be reinoved or subordinated s providaec In the Loan Agreement. If state
taw deos not pormit oxtenslon of the second lon status, than for purposss of Paragraph # Borrower will be duemad to inve filled
10 have porformed un obligation undoy this Becurity Instrument.

{b) Vex Deforval Programe.  Borrower shill not purtielpate in a renl estate tax deforrnl program, if nny Hens crented by
the tax defurrnt nre not wubordinate to this Becurity [nutannont,

(v) Chaegow; Livnw,  Borrower shall promptly dischnrge nny llen which hna priprity avor this Becurlty Instrvment unless
Borrower: (w) ngravs In writing to tho puymoent of the ebligntion secured by the Jlen in n manner accoptable to Lender; (b)
contanin in good faith the len by, cr defunds agnindt onforcement of the Hen in, logal proceedings whieh in the Lender's opinien
apernte to provent the anfbreamunt of the lien or forfalture of nny part of the Property; or (o) secures from the holder of the len
on agreomont sabishctory to Londer wubovdinating the llon to thin Becurity Instrument, If Lender detormines that any part of
the Proporty In subject to i llen which mny uttnin priority over thin Bocurity Instrurnent, Lender may give Borrower n natice
bilentitying the llen, Borrower shall satlaly the Hen or take one or moro of the retions sst fortls nbove within ten (10) days of the
Kiving of natiew,

18, Ralatlonship to First Seourity Insirumont,

{r) Buoonsd Becurity Instrament. In ordor to secure paymonts which the Secretary mny moke w ar on bshalf of
Doyrowar pirsiars to Soction A55(1X1XA)Y of the Nationnt Houslng Ack and the Loun Agrsemont, tha Bacrelary huw requlred
Borrowor to yrant this 2acond Security Instramaent on the Property to the Secretury. .

(b) Ralntlonahip 7t Virst and Second Beourity Instruments,  Payments mude by the Sacretary sholl not be includsd
in the detit under the iyl Mate socurad by tho Flrk Security Instrument unless:

(i} The Firat Security ieament s asnignod to the Becretary; or

{11) Ther Secretnry uecopt's tyimbursomont by the holder of the Firat Note for all panymonts macle by the Secretary.

If the civeumatancen doserilxd 17013 or (1) ceeur, then nll payments by the Secretiry, Including Intorant on the peyments but
oxaluding Inte chargon pald by theScsretary, shinll bo lncludad in the debt under the Fivst Nota,

(o) Effeot on Borrower. Wiiore there In no assignmont or relbursament ns deseribad (o (b)) or (1) nnd the Bucreiary
muken payments to Borrower, then Borrowr v 2hinll not:

(i) Be requived ta pay smounta owed 1vadey the st Nota, or pay any rents nnd vevonues of the Propsrty undor Paragraph

18 o the holder of the 14t Note or n Jove'ver of the Property, until the Becrntury hus required payment in full of all

outatanding principal nnd neerund intarast undor the Becond Note held by Secretary and socured by the Becond Becurity

Inatrumeont; or

{11) Ho obliguted to pay intorest or shared approsinting under the Firet Noto at any time, whether scorued befora or after the

paymants by the Secrotary, and whether or not weemad [nteresl has been Included In tho prinelpal balance under the First

Note.

{¢) No Duiy of the Sooretary. The Socrotory has nc duty to the holder of tho First Noto to enforce covonunta of the
Becend Security Instrument or to lake nctions to preserve tha »olus of the Property, oven though the holder of tho First Note
may be unable to eollect amounts owad undor the First Note becav e of reatrictions in this Purngraph 13.

(o) Restrictions on Enforoemont. Notwithatanding anything alse in this Security Instruraent, the Berrower shall not be
obligated to comply with the covenants hereof, and Paragraph 14 sianll have no forco and sffct, whensver there is nu
outstanding balance undor the SBecond Note.

14. Forbearance by Londer Not a Walver, Any forborvance by Lendr=in exercising any right or remudy shall not be a
waeiver of or preclude the exercise of any right ar remedy.

15, Joint and Several Liability, Borrower miy not assign sny rights or obligntiZns under this Security Instrument or undsr
the Sacond Note, Borrower’s sovennnts and ngreemonts shall be joint and several, ’

18. Notices. Any notice to Borrower provided for in this SBecurity Instrumant shalibu ivan by dellvering it or by malling it by
first clase wmall unless applicable law roquires use of another method, The notice shall ba Zinected to the Praperty Addeess or any
other nddress all Borrowers jointly designnta. Any notice to Lender shsll ke given by firel clo<s mail to Lendor's niddress stnted
hersin or any nddress Lender deslgnntos by notice to Borrower, Any notice provided for in this Sucurity Instrument shall be deemed
to have been given to Borrower or Lendor when given as provided in this Paragraph.

7. Govorning Law; Severability, 'This Security Instrumant shall be governod by Faderal Inv ur.d the law of the jurindiction
in which the Property is loentod, In the ovent that any provisien or clause of this Securlty Inetrument v lae Second Note conflicts
with upplieablo law, such conflict shall not nffect othor provisiens of thin Becurity Instrumoent or the Becoiid Nate whiah ean be given
offect without the conflicting provision, To thla end the provislons of thiz Securliy Instrument and the Becon{ Nota are declared to be
severable,

18, Borrower's Copy. Borrower shall be given one conformad copy of this Security Instrument,

19. Ausignment of Rentx, Borrower unconditionnlly nssigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizos Lendar or Lendor's ngents to collect the rents and revenuos and hereby direste oach tenant of the
Property to pay the rent¢ to Lender or Lender’s agents. However, prior to Lendar's Notice to Borrower of Borrower's breach of any
covenant or agreement in the Socurity Instrumont, Borrower shall collect and receive all rents and revonues of the Property as
trustee for the benefit of Lender and Borrowor. Thie nusignment of vents constitutes an nbeolute assignment nnd not an asslgnment
for addifional sacurity only.

If Lender givos notice of brench to Borrower: (a) all rents received by Borrowor shall be held by Borrower as trustee for beneflt of
Lender only, to be applied to the sums seeured by this Becurity Instrument; (b) Lender shall bo ontitled to collact and recoiva all of
the rents of the Property; and (c) ench tonant of the property shall pay all rents due and unpald to Londer or Lender's agent on
Lender’s written demand to the tenant. )

Borrowor hns not execubted any prior assignment of the rents and has not and will not perform any ant that would prevent
Lender fram exercising ity vights under this Paragraph 19, oxcept as provided In the First Security Instrument,

Lender shall not be requlred to enter upon, take contro! of or maintain the Proporty before or ufter giving notlce of breach to
Borrower. Howevaer, Londer or a judicinlly appointed receiver may do so at any time there is a breach. Any application of rents shall.
not cure or walve any default or invalidate any other right or remady of Lendar. 'This assignment of renta of the Property shall
terminete when the dobt secured by this Socurity Instrument is paid in full.’ .
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@) Woroolonire l’mumluu N QIE'EILIQ lAaLgn l@ DPE e m;u. Tapiler mny fursnlnes thin

thonrity Inntivment by fudlal grociading. Londor shall o entiilad to sollaot n)) axponsm wm‘rml In pursing the remudine
preovided In Al Parograph 20, mohwding, bt net Hinttad Lo, vennopnable atloensys' foos sl costa of tHde svidesice.

AN, Rolouwe,  Upon paymont of all sunis sucurod by this Securlty Instrument, Lander vhall relonse this Heourily Innstrunment
without ¢harge to Borvowor, Borrower whnll pny any recordntion costs,

24 Walver of Flomestead, Horrowor widvos ull right of homastead exemption in the Property,

23, Ridors i thie Seourity Inetrumont. If one or more riders are exoeutad by Devrower and recorded together with this
Security Inatrument, the covenants and nyroomonts of ench wuch ridor ahall be Incorpornted inte und shall smend and
#upplernant tho covonnnts and ngreomants of thin Beourity Instrument as I the vldor(n) wore w part of this Security Instrument,
[Check applicebls hoxlvs))

(7] Condominjum Rider XY Adjustable Rate Rider [[] Bhaved Appreciation Rider

[71 Plannasd Unit Development Rider (7] Other(w lepacidy]

RY SIONING BRELOW, Dorrowsr accopts and ngroes Lo the terms amd covennnts contitined in this Bocurity Listrument and
lit any rider(s) vxecuted by Borrower and recorded with it,

Witnewsas:

s b

Al

< ({ Z.-«/'f { 774/4/]‘4,,,._, O Bl

HOLE rivTasIMMOND -Burmwwr

S Skt 20 W.fm—auu“ (Houl)

ESTRLLE ®. YIT2OL JHlrrower

(Haoal)
~Borrower

(Benl)
Jlorrower

e ) et e s e s e e sisin e s s | e B0low T’a Line ¥ur Avknuwisdgment] -

BTATE OF ILLINOES v on COOX N Qnu::lily [T an ” by i it
1 GAe  wanchlyeon , 1 Notary Publio in sind for smid county und »
do hereny cevtify thet  KOBERT E. ¥ITZSIMMONS AND LGT&ILE B. FITZSIMMONS, \N (3  LOwWRe,

, parsonnlly known

ey me to he the snme personie) whose nomets) ARE aubseribad to the cuuunlnu Instrument, nppesred befors me this day in
parson, wnd ncknowledged thit signed unil deliverad the ket inatrument as freo srul voluntary

uct, for the usen and purposes therein sot forth,
Glven under my hand nnd offleinl sewl, this 247U dny of AUGTIST , 1992

My commiswion expinem S, \W}_"fﬁ" = "
Nty Public

§ "QFFICIAL SEAL”
i Joanna Raft

totary Public, State of Minols

Liy Cnsmmission Explros 12/12/95
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THIS ADJUSTABLE RATE RIDER {0 made this 24TH day of RAUGUIT , 1992 | und is incarparated inte
end shall be deemod to amond and supplement tho Mortgage, Desd of Trust ar Security Deed ("Security Instrument” or
"Sscontd Security Instrumont”) of the same date given by the undsrsigned ("Borrower™) to socure Borrower’s Note
{"Note”) to SECRETARY OF HOUSING AND URBAN DEVELOPMENT
("Landar”) of the same dnte and to secuve the Loan Agreement of the same daio nnd covering the property deseribed in
the Security Instrument and loeanted nt:
4936 WEST 106TH PLACE, OAK LAWN, ILLINOIS 60453

{Froporiy Address]
THIO RIDER CONTAINS PRAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADITIONAL COVENANTS, In ailididon to tho covenants and ugreamsnta mode in the Boecurity Instrument,
Borrowey nndl Lendor further covennnt aind ngreo us follows

L Unelor tho Nate, the {oltin] atated (ntoyant rate of PIVE AND 030/1000
per contirm f 5.0300 %) por unnum ("Inlta) Inierest Rute”) on the unpuld prinelpal balance s
mibjoes o cange, o Horelnalar doseried, Whoen the interent ruto changea, the now adjusted inlereat rale will
be spplied tothe totn] oulaunding prinelpnl balance,

q. weh milJustizercto the interont rate will be bused upon the woekly nvarnge yleld on United Biaten Vreasury
Securittes ad!awid to a constant mawirity ol ane yonr ("lrdex™; the Index is publinhed in the Padernl Resarve
Bullatin nnd mado cvniluble by the Unitud Stutes Trensury Depariment In Statiatienl Relense .16 ww)) if
the [ndox In no longar Zvatinble, Londer wil) ba reaguired to usa any index prescribed by the Departrent of
Housing and Urban Dovilooment. Landor will notify Borrower in writing of any such substituts index (giving
A1} pocosanry Information for_Borrower to obtiin much Index) and after the dute of much notice the substituie
Indox wilt ba dsemued to bo tHo Tadax heraunder,

3. Lender will porform the enleulntiora uider Paragraphs 4 or B to dotermine the new ndjusted interest rals. The
amount of the new adjustid interext rate, i any, will be bused on the Borrower's elvetion to have n ¢ap on both
the annual and Hetime rate adjustnion's, or to have a maximum interest yate only for the life of the loan,
[ChaeM tho spproprints box. |

(] mnximum interout rate for Ko of loan (Pe rgeesh § applies).
% # cup on both the annual and Hiolime rnte sdiabiante (Pavagraph 4 applies),
4, Anmund nndd Lifetime Caps,

(n) 'The first ndjustmant to tho interest vate (4 any adfustinzat le required) will tw offective on the Hrat day of
SEPTEMBER , L2893 |, (which date will ot ba lewn than wwelve {12) months nor more
thun eightesn (18) manths from the dute of closing) and tharea®ar cnch ndjustment to the Interest yate will

ba muda effective on thnt doy of onch suecosding yonr (*Change Date”s uniil the loan s vepald in Ml

(b The ameunt of the lndax will be determined, using the most reconvi avedlnble figurs, thirty (30) dayns
boeforn the Change Date {"Curvent Index”).

(¢) ONFE AND 600/1000 parcontaga points ( 1,60C00 %; the "Margin™) will ba
added to the Current Indox. The sum of the Murgin plus the Current Index wil) be called the "Caleulnied
Intoreat Rate" for onch Changoe Date.

(1) 'The Caleulnted Intovost Rato witl be compnred to the Intarest Tute being snrnod imriesintely prior 1o the
current Change Diato (such interest rate being called the "Exlating Interost Rute”), Ther| the new adjusted
intwvent vite, 1 any, will be detormined s follows:

(1) 1f tho Caleuinted Intoreat Rate is the samo an the Exlsting Intevert ln‘.ubn, the interest rate wil! not
chanyu,

{4 If ke difference botwoen the Cslvulated Interast Rate und the Exiating Intereat Rato s lvss than or
ouit to bwo porcontuge points, the now adjusted Interent rato will bo equal 1o the Caloulnied Intstont Rata
(muthrpact to the "6% Cap” In Paragraph 4(e)).

(i1i) If the Cnlculatod Intareat Bute oxconds the Existing Interest lnte by more than two percentage
points, the new ndjustod Intorost rate will be equal to twe percentage pointa higher than the Exlnting
Interost Rnte (subfoct to the 5% Cupl.

(iv) If the Colrulnted Intergnt Rato is lesa than the Existing Interest Rate by more than two parcenlage
points, the now ndjusted Intorest rate will be squal to two percentige poinis loss thun the Existing Interest
Rate (subject to the 5% Cap.)
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{a} Notwithstandiog anything contalned In this Ad]lml'ub!a‘]‘tum Nisdor, 10" o avant will oy new adjusted
a  Interant rata be more thien Qve pmrcentego (8%) potnte higher or Jower thun the Inltia!l Tnterest Mute aver
the term of the Security Instrument.

(£ Any new ndjusted rate will become sffoctive ot the Change Dato and theveafter will bs deemd to be the
Existing Intoreat Rate, The now Existing Intereat Rats will reninin in effect unti] the next Change Daba on
which the interest rato is ndjustod.

Lifetimo Mazimum Intorest Rote,

(n) "Fhe flyot adjustmiont to the interest rate (If nny adjustment s requirod) will be affectiveon  N/A .
18 N/A (which date will be the firss day of the second full salendar month after cloaing) and thereafter
onch ndjsmbment to the interoat riste will be made effective on that dey of ench succseding month {"Change
Dauter™) uniil the loan (e repaid {n (WL,

The amount of the Index will be determined, using the mont recantly available Agure, thivly (30) days
baforw the Change Date ("Curvent Indox"), ‘

N/A pereentoge poini ( N/A %; the "Murgin") will be
ndried £y the Current Index, The aum of the Margin plus the Current Index will be called the "Caleulated -
Interos lnte" for onch Chungo Date,

Tho loamn £y N/A % (the Ulothme mmximum intaront vate) or the Caloulated Irterest Rate will
be the new «4ftod rate. 'The new miljustod raio wil) breomo effective on the Change Dnte and thereafter
will ba deema_ty be the Existing Interest Rats. 'The new Existing Interest Rate will remain in effest untll
the next Chengw Orle.on which the Intorest rate v adjusted,

If tho Eximting Intorest R=te changes on any Change Dato, Lender will apply tho new Exisling Intorest
Rate to the tatnl outatending arincipnl bulanco, At leust twenty-five (25) duys bofore the acerued interent in
added to the mortgnge hidance, Londor will give Borsower writtan notica (“Adjustmant Notlce') of any
change In the Existing Intererc Rote. Bach Adjuntmoni Notles will st forth (i) the dute tho Adjustmoent
Natice in givon, (1) tho Change D2, (111) the new Existing Interest Rute ns ndjuated on the Chamge Datoe,
(iv) the Current Index and the driw 't wne published, (v} the moethod of celculadng the adjusted Intorsst
rate, and (vi) eny other information wiaici 2iny be required by law from tlme to Lime.

Borrower ngrees to pry tho intorest rete by-having it applied to the ovtetanding pricelpal bilance
beginning twanty.five (20) dnys nflor Lendot hee glven the Adjustmant Notlen to Bnrm_wja“r, Borrower will
continue W pay thoe adjustod Intorest rote amuarse vt forth In the lnst Adjusiment Netice given by Lendor

te Horrower until twonty-five {20) duys after Londer hne given n further Adustmont Nolles o Borrower,
Notwithstanding anything to the contrary contalnzd.in this Adjustable Rate Hider or the Baecurity
[natrumnnt, Burrower will be rolioved of any sbligntlon 2o auy, nanid Lender will have forfeited jta right to
colloct, any ingronsa in the interost including interast aured te the prineipnl (cnused by Ve racnlculntion of
such mimount Gnider Paragraphs 4 and B) before twenty-fvr {46) days nftor Lender has given the spplienble
Adjustment Nolice to Borrowor,

Notwithstanding anything contuined in this Adjustnblo Rete Ridi= in the event that (1) the Exintihg
Intorest Rate was reduced on o Change Date, und (i1} Londer failed-togiva the Adjustment Notles when
required, and (i) Borrower, consequuntly, paid any Interest in excess 22the amount which would huve
Been wot forth in much Adjustment Notice ("Hxcows Pryments”), then Lendor wast subtruct from the unpaid
prineipal balsnes nll Excous Payments, with Intorest theraon nt s rate vqunl b the wum of the Masgin and
the Index on thu Change Dato whon the Existing Intorest Rute wan so reduced ‘aom the data enah such
Exconn Puymunt wan muilo by Dorrower thereby increaning the aviallable funds undes ie niortituge by the
Sacoss Paymont nnd the intorest thereon,

BY SIGNING BELOW, Borrowoet aoeapts nnd ngroes to the tarms knd covennnis contutnad in thiv Adlustable Rate
Rider, 3
4

- 2 fed ’
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'/ 'f://) a {"""(‘! . R Y e byl Tt - 1}

RONERT K, FITZSIMMONS o -Borrower

K=y A LN -
-.S;a»i-ﬁ“ﬁdcdﬂwf&cfi;&mpfmmyiﬂm” [anl)
EOGTELLY P. I'ITEBIM!;} 8 Borrower

[Henl)
+Borrower

{Beall
Borrowar
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