UNOFFICIALCOPY, .

DE

k: Teinh RE CORDANG . . %3N0
b3

43 TRAN 303 rﬁw"nn nesmEon
,!J(l k 1 I ':‘l" e iy e s 5
SEHCCOUNTY tfcunnw :
 HRRQQUEAL] -

3
3.
7

",
v
3
L4

92646'372

[$pnoe Ahovn !hli Line fbﬂ llcoruﬁnq oatll

MORTGAGE

THIO MOWIOAQY ("Ascurity Instrument'). Le givun‘on 267TH day of AUGUAT, 1823+ The
mortgagor Lo MARY KATHLEEN HEYER MARRIXD 70 R. ‘THOMAS HEYER
{"Borrower”), This Bacurlty Instrument le glven to MORIGAGE CAPITAL _CORVORATION.
whlch L1s ccganlzed and exleting under the lawe of Minnodotd, and whopa address e
ALL B, KELLIAOG BLVD, 37, FRUL. MN 55101 (“"Lendex"). Borrower owes Lender the
principal aum of PIFTY_THOUIMND and ne/llQ RDellace (V.85 §.. . $0,000,00). -Thie
dobt im evidinrod by Borrower’s note  dated  the asamo dates ae this Seourlty
Instrument ("Nrce'), whloh provides for monthly paymento, with the full debe, Lf
not pald earlier, cue and payablo on the flret day of HEEIEMUER, A922. Thie
gacurity Instrumest cecuras to Lender: (a) the ropayment of the debt evidenoed by
the Notwe, with Lntersst, and all renswals, sxuenslione and modiflcations of the
Mole; (b} tha payment oz all othor sumes, wlth interest, advanoed undor paragraph
7 to protoct the gseaurlt;y of thin Soecurlty Instirument); and (o) the performance of
Dorcower’a govenants ano.scsoementu undar thls Security Inwtrument and thy  Note,
ror thls purposse, Borrowur doss hereby mortgage, grant and gonvey o Lander  bhe
following cdancrlbecd proporty louated in GOOK County, Illinois:

LOT 23 IN CZMOCK'S SUBDIVISION ©U 10 ACRES OF PHE WEST - 1/2 OF THE ' 3QUTHWEST 1/4
OF SECTION 6, TOWNSHIPF 39 NORTH, RIA#GE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. '

16-06-319-046

which has tho addraose of ﬁgﬁ_ﬂ__[gﬂﬁﬁm_bgghgy
[Street) 5 ¢ [Chty)”
Lllinole O304 {"Proparty Addrens")}
: {Zlp Code] o ‘ : : '

TOGHYHER WETH alt the improvemdnt how or horeufter erected on ‘he [roparty, and all  ossements,
sppurtenanees, snd fixtures now or hersafter & part of the property.  Ave ropiacements snd add)tions shalt
also be coverod by this Securlty |nutrumont. hll of ‘the foregoing Is ‘rale'red to' in thile Sdourfity’
{nstrunent a8 the "Proparty,® A : o :

HORNOWER COVEHANTS that Sorrower 1o (awfully sefsed of the sstate heraby crareyrd nnd hés the right
to mortynge, gront mnd convay tha Proparty and that the Propurty s unoncinbérea, ' oicypt for encumbrances
of racord, horrowsr Worrants and Will defond genernlly tho Iltlo to the Propnrty bgo‘\lt all clalinw and
domands, subject to any encumbrancos of recerd, "

THIS SECURITY INSTRUNENT combines uniform covensntu for natlonsl use end nonvunifory Loeimnte nith
Uimlted wariations by Jurisdlction to conatltite a uniform uacuri&y inatrumeie cavnrlna roul onorty
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1. Payment of Principal and interent; Propsymsnt st Late Charpes rroser shall promptly pay
when dus the principal of ardd intereat on the debt evidented by the ficte and ary prepayment and
late chergse dus uncar the Note.

2. Furcds for Taxes and Insursnce, Bublect to spplicable taw or to a written walver by
Lender, Borrowsr shail pay to Lender on the day menthly payments are due under the Wote, until the Note is
pald In full, & sum ¢YFunds¥) fort (a) yearty texes and ascenamenta which may attain priority over this
Sscurity instrument ms & (fen on the Froparty; (b) y”rgr lnuhold paymants of ground rents on the
property, 11 ony) (c) ysarly hazard or property ins ,ng Miﬁ-mm flood lnsurance premium,
If any; (@) yenrty mortgape insurance presiume, |f sny; and (f payatle by Rorrower to Lender, in
accordance with the provisions of paragraph 8, (n {lev of the payment of mortgsge finsurance premiuma,
These {tema are called HEscrow !tews.® Lender miy, at sy tims, collect swl hold funds (R an smdunt not 1o
sxceed the manimum amount a lender {for a fedarally ralated mortgage loan may require for Borruwer'e escrow
sccount untder the federal Real Estate Settiwwent Procecures Act of 1974 as amended from time to time, 12
U.8.C. Section §2601 ot seq. {“RESPAYM), uniess ancther iaw that applies to the Funds sets a leaser amount.
1f wo, Lendar may, at any time, collect and hold Funds {n an amount not to exceed the lesser amount,
Lender may ostimate the smount of Funds due on the basis of current data sl reasonsble astimates of
axpend)tures of future Escrow Jtems cr othsrnise in accordence with applicsble law.

The Funds shall be held n an institutfon whose deponits are {nsured by s federal apency,
{nstrunentality, ~r snrity (including Lendar, f Lender {8 such an inatitution) or {n wnhy Federal Home
Loan Bank., Letuar shall spply the funin to pay the Escrow Itsms. Lender may not charge Borrower for
holding and applyip.-the Funds, apmially anslyzing the escrow account, or verifying the Escrow ltums,
untess Lender peys Burrawer interest on the Funda and applicable (aw permits Lender to make such a charge,
Howaver, Lender may iworiive Borrowsr to pay a one-time charye for en independent real estate tax reporting
service used by Londe! = rinnection with this tomn, unless applicable law provides otherwise. Uniess an
agrooisent s made ot appl.calio law roguires (ntereat to be pald, Lender shall not be required o pay
Aorrower any Interast or warafipys on the Funds. Borrowsr and Leoiwler msy agree in writing, however, that
{nterest sholl be paid on the Yud», Lendsr shail give to Borrowsr, without cherpe, an snousl  accoumting
of the Fuids, showing credits snd deirlts 1o the Funda and the purposs for which es:h debit to the Funds
N made. Tha Funds are plodged as (dd tional security for all suis secured by thiy Security Instrument.

If the Funds held by Londer excees the amounts permitted to be held by spplicible law, Lender shall
actount to Dorrowar for the excess Funds 'n nccordance with tha requiresents of ajpiicebie law, Jf the
sinount of the Funds held by Lendor at any tlme {5 not sufficlient to pay the Eacrow Items whon duo, Lendoer
may 9o notify Borrower $h writing, and, in suth :ase Sorrower shall pay to Lender the smount necessary to
make wp the defizicncy, Borrowsr shall make up the deliciency in na more than twel sa monthly peyments, at
Lender’s sole discretion.

Upon payment in full of atl sum secured by this Besinity Instrument, Lender shall prompily refund to
sorrener any funds hald by Lendsr. 1f, under paragraph 2, Lander shali acquire or sell the Property,
Lender, prior to the acquisition or smle of the Property, risil apply sny Funde held by Lender at the time
of acquisition or sale as & credit ageinst the sums secures Ly this Becurity instrument.

3. application of Paysantn. Unlews applicable law providue otherwise, sll payments received by Lender
under parwiraphs 1 and 2 shall be applied: firsy, to any prepaynent charges due under the Note; second, to
amounte payable wder paregreph 2; third, o (nterest due; fourth, (o principal due; and Last, to any iate
charpes due undsr the Kota.

4, Chimrges; Liens, Porrower shall pay ali taxes, sssessments, Charces, fines and impositions
attributable to the Property which may attedn priority over this Sstucity Jinsvrument, and leaschold
payments or ground rents, if sny, Sorrower shell pay these cblipations .in the cemer provided In paragraph
2, or 1 not paid {n that mapner, Borrower shall pay them on time directly to thi - rarson owed payment,
gorrowsr Ahalt promptly furnish to Lender nil notlces of amounts to be pald undi-this parspreph, 1f
Borrower makos theae payments directiy, Borrower shall promptly furnish to Lender ricefsta evidencing the
poyments.

Rorrower sholl promptly discharpe any lien which has prierity over this Security In.trument untess
Borrowari (a) ngreace In writing to the payment of the obligstion secursd by the Liey s e manner
acceptuble to Londer; (b} contests in good faith the Lien by, or defends apeinst enfercement £ th: Lien
in, Lepal prccndinia which in the Lender’a opinion cpernte to prevent the enforcoment of ths {iri:.or (c)
secures from the holder of the Lien &n agreasment satisfactory to Lender subordinating the Lfen (to _thia
securfty lnstrument. [f Lender determines that any part of tha Property Is sublect to & Llien which oay
attaln priority over thias Sscurity Instrument, Lender mey give Gorrower 3 notice fidentifying the Llien.
Sorrower shall satisfy the lien or take ons or more of the actions set forth sbove within 10 days of the
giving of notice.

5. Harsrd or Property Insurance. Borroser shall kecp the Improvesents now axisting or hercafter
erected on the Property freured against {oss by fire, hazards included within tha term “axtended coverage'
and any other hazards, Including floods or flooding, for which Landsr reduires imsurance. This insurance
shall be maintained in the amounts and for the perfiods that Lender requires. The insurance carrier
providing the Insurance shali be chosen by Borrower subject to Lender’s epproval which shall not be
unreasonabiy withheld, 1f Borrower faila to maintain coverape described above, Lender may, at Lender's
option, chtain coverage to protect Lender’s rights {n the Property In sccordsnce with paragraph 7.

All Insurance policies and ranewals shall be acceptable to Lender snd shall include » standerd
mortgage clause, Lendsr shall hava the right to hold the policies snd renswsis, 3¢ Lender requires,
Rorrower shall promptly give to Lender all receipts of peid premiume and renswal notices. In the event of
Loss, Borrower shall give prompt notice to tho fnwrance carrier and Lender. Lender may make proof of
losa if not made promptiy by Borrower,
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reatoratbon or rapair of the Property demagded; {f tho redtoration ar repalr (a economically  feastbles :wvd

Lumlor’a socurity {a not lesavned. 11 the restordtion or rapalr 18 not economically femeible - or Lender/y

socurlty would bs losaaned, the Inourance prooscds shall be applisd to' the sune wecured by  thin  Sscurlty
tnatrument, whether or not then dun, wWith any oXcess paid to Norrower. If Borroker abendons the  Proparty;

or doos not endwer within 30 cays s nucive from Lender that the fnaursnce carrier hos of f3rnd to settie: o

dlaim, then Lorndar wny oolleot the Tnaurence prooesdi. Lendsr may- Gid the praceeds to  repalr’ ob -restore

the Property or to pay aums secured by this Sscurfty lnltrumut. nmmer or 'mt then dun. The BO*day' :

poriod Wwill Booln when the notice e given, = '

Unlass Lercler srcl Borrower otherwiae agree fh uriting, sny spplication of procudn to prtnoipul uhnll
not axteml ar poktpons the duw dato of the monthly paymentn referred to in porsgraphs ‘1 and 4 -or change
the amount of the payments, 1f under parsgraph 21 the Proparty In scaulred by Leider, Horrower's rlght to
eny {niurance polioles and procseds resulting frost dezage to'the Pruperty prior to the acquisitlon: shall
pani to herndlor o the extent of the suas secured by this: Suaurlry' Imtl'uunr Imodlntolv prlor- to the
weguinition, ‘ ‘

6. Cuocupancy, Presorvaticn, Malntenance and Protection of th! Pr'opm'tw Borrover!s Loan
Applination; Lenaehaldls, Boreower shall occupy, establish, and use the ®roperty aw - Borrower’s prlmipnl
rasldence within aikly days after the execution of thin Sscurlity:tnutroment ond shall continue to  ocoupy

the property us Bacroderfs principal residence for ‘at Leany ohe yenr nfter the dute of  odcupancy,  Unleis

Lendor otherw!ac upraed In wrlting, which consont shall not be unrovasonably wlthheld, or unless
extenunting ‘givcamitancos wilat shich are hayoind Borrodsris control . Borroder shall not destroy, damage up
tipalr tha Prop/rtv. sllow the Property to deterlorate, -or commit waste on the Proporty,  Borrower - shall
be in dafuule {f wy forfeiture nction or proceeding, shiether clvil ar criminnl, s Logun that In Lender's
wood falth Judgment Could result in forfeiture of the Property or otherwise moaterfaily lmpair - the Llen
srontec oy thie Securit, bwtrument or Lendar!e asourity Intorest; Sorrower may curs such o refauly
roinstote, an provided 70 Zavsgraph 18, by cauning the aotion or prozesding to be dismidesd with ¢ ruling
that, in Londerin good tait)y dutermination, precludes Forfelture of the Rorrosar’s  Intereet in the
Proparty or othar materinl locsirmant of the {ian orested by this Becurity ‘Instrument or Lender’s wegurlty
intereat. Horrower shell also boin dofsult {f ‘BorroWer, during the losn application procwns, yave
materially false or (naceurste Intciralfon or wtatuments 1o Lender Cor foiled to pravide Landar With sny
materinl informatlion) In cennection with e lonn evidenced by the Hote, Including, but  not -Limited to,
repradontations concerning Doreower!s cicupuncy aof ‘the Preoparty ‘wh & prinaipel residence. If this Security
Iostrumont 14 on a lenscheld, Dorrower shn!c vomply with oli the provisions of the leree, I Aorrower
ncquiras fee title to the Property, the lensabaud und the fn titie shell not mrue unlous Lerder ayracs
to tho merger 1h neriting,

7. Protection ot Lendor’e Rights in the Preporty. [f Borrower fsils to perform the covensnts
ond agresmants  contained In  this  Security [ndtmpemy, or there Ia n Llegal proceeding thet may
ulgnificontly sffect Lopdorts pighty In the Broperty <aiich ps n procasding i bankruptey, probate, for
corclomnotlon or forfelture or to onforce laws or regulatiors’, thon Londer miy do and puy for whitsver 'is
nocosanry ta grotect the value of the Property mwd Lencer'r righea  In the Property, Lender’s aecions miy
Inelude poying any sum securad by a Lien which has priority ever this Savurity Inatrusent, ' sppoaring ‘In
court, poying reasonsble atrorneys’ foos and entartng on the Progrcty to taake npn!ﬂ. Al though  Lender
may toke nction under thls parsgraph 7, Lender dood met Hive 1o uo sro ’ o

Any amaunts disbursed by Lendar urdlor this paragropb 7 shalt becem, niklltlonal dent of WNorroMer
gucucud by thie Security Instrument, Unlews Borrower and Loikler agres o otarr torms of payment, theno
amaunts ahoil baar interest from the date of diuburdenent st the Hote rnm il Whall ‘be paysble, ‘with
Intarunt, Wpon notice from Lendor to Norrower wquult!nu payment . ’

8. Martgege [nsureance. 1f Loler roquired mortpage insurance sa a condisior of making the = -
tabn securvd by this Security Instrumont, Borrower shall pay the premiums vequired to malptalp ‘the
mortyago Ingurance in sffact. tf, for sny reascn, the mortgape lvsurance coverags  Usquired by ' Lender

inpacu br ceasvs Yo be In offect, Borrower shalt poy Tthe premlusd rectiren to‘:l:tn!n' covarage

wibstantially equivaient to the mortgnge tneursnce previously in eftect; dt o (ost nbnuntlnlly
squiviblont to the uowt to Worrowar of the mortyaye Inéurance pravicusly In effect,  frow wn- slternate

meptgaye fhsurer upproved by Lender, 17 substantinlly equlvalent mortgage [nsurance covelare ' I8 not’

avollabla, Yacrowor whall pay to Lender eath month a sn equal  to' one-twelith' of the year'l hwrtgoge

insurance promium bakng paid by Borrower when the Insuranes coverage apagd or cemied o bo' 1 Jonfect,’

Larler witl nccept, ude and retaln theme payinents oo o Loss reserve n tisw of mortgugoe Inauranco. Loss

resarve poyminta may ho longer be roquired, nt the option of Leier, |f inortgage ‘insurance covoriga {‘in‘

the airaunt aid for the period that Larciar regquices) provided by an  insurer sppiroved by Lember npn\n
becomus available nnd |u obtolned. Borrover shall pay the pmnfulla l'muirod to matntaln mortgage |nuF »nee
in effect, or to provide a loss raserve, untii the roquiremml. ‘for mortuunn InRucante onds .n nnmrdnnc»
With any uritten agroement bo:uuan Horrower and Lender or uppllcnbte tau.

2. rnspnctlon. Lerkler or 1ta agent may mnke reascnsble entriey upon aivd Impactionu af the Property,
Lercier shall give Norrower natica at the time of or prior to on impuntlon upacli‘ylnn renamnhl- cnuye for
thwe Emipeation,

10, Corcfemnation. The proceeds of any oward of cluim for drmages, direct or conuqunntfal, n
connaction With sny corfidemnation or other taking of -hy pal'l' of tho Prapen'ty. or for aonvcyam. ln Iiou of
condemnaticn, are herueby nynigned end nhnt( Be pnld ‘to Londer.
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this Security Jnstrument, whether or not then dum, with any sxcess pald to Borrower. In the event of a
partial taking of tha Propurty in which the fair market vaiue of the Fropsrty iwmdiately before the
taking im egual to or greater than the smount of the sums sacured by this Becurity inetrument (mmedietely
before the taking, unless Sorrowsr and Lender otharwisne agree in writing, the sums wmecursd by this
Security Snstrument shall be reduced by the smount of the proceeds multiplisd by the following fraction:
(a) the totat amount of the sums secursd inmediately befors the takine, divided by (b) the f{sir market
value of the. Property. ipmediately before the taking. Any baisnce shall be prid to Borrowsr. Jn the event
of a partial taking of the Property in which the fair market vaiue of the Property immedistely before the
toking is. Lass than, the smount of the sums secured immediately befcre the teking, wniess Borrpwer and
Lender otherwise ngree in wuriting or unless app!icsble law otherwise provides, the procesds shell be
applied to the stms secured by this Security Instrument whether or not tha sums sre then dua.

1f.the Property. is sbandoned by Borrowsr, or {f, after notice by Lender 1o forrowsr that the
condemner of fers to make an award or nattla & cinfm for demeges, Borrowsr fafls (o respond to lLender
within 30 days after the date the notlce s piven, Lender is authorized to collect snd appiy the proceods,
at Its option, oithar. to reatoration or repair of the Proparty or to the sums socurad by this Security
tnatrument, whother or not then due,

uUntess Lender and Sorpouse otherwise agree in wreiting, sny spplicstion of procesds to principal shatl
not extand or posiponp the dus date of the monthly payments referred to {n paragraphe 1 and 2 or change
the smount of su o DRYINTS.

11, Aorreer-*at Relaased) Forbesarance By Lander Hot a Walver., Extenalon of the time for payment
or medifieation of erortization of the sums secured by this Security Instrumint granted by Lender to any
successor In interert of Borrower shall not oparats to relsase the liability of the arigirsl B8orrower or
BorroMer’a guUCcesRors i Interent, Lendar shall not be regquired to commence proceedings against any
succenser {n Interest oy riiuwne 1o extend time for payment or otharwiss modidy smortization of the sum
recured by this Sepurity 1sssrumnt by resson of any cdemand made by the original Borrower or Borrower’s
sUcCansors 1)i Intarest. Any forosarance by Lender (n exercising any right or remdy shrll not be a wsiver
of or preciude the onercise of s v right or remedy.

12, Successora and Asaigns Boun”; Joint and Saveral Liabitity; Co-signers. The covenants
and agreements of this Security Insirize o shatl bind and banefit the successors and assigus of Lender and
sorrower, subject to the provisions of ‘paraccaph 17, Borrowsr’s covenanis and spresments nhail be jeoint
and severai. Any Borrowsr wha cosaigns thie Se:urity Instrument but doss not  execute the NHote: (e} s
co-signing this Sscurity lnatrument only tu-deoiqage, grant and convey that Borrowsr’s irtsrest in 1the
Property undar the tarms of this Security Inetrraesnt; (b) is not personally obligsted to pay the suns
sccured by this Security Instrument; snd (c) apreer tist Lender and any other Borrower moy agrea (o
axtend, modify, forbear or puke any ncconmodations witn regard to the terme of this Security Instrument or
the Hote witheut that Borrower’s cofsent,

13, Loan Charpes, It the loan secured by this Secu-fty imstrument is subject to a law uhich sets
maximum (oan charges, amncl that taw fe Flnally interpreten ro vhat the (ntersst or other Llosn chargos
coliected or to be collected in connection With the Losn excuo” the permitted limits, then: {(a) any such
Lloan chargs shall be reduced by the amount Necossary to reduce “nr charge to the permitted (imic; and ()
sny sums already coilected from Horrower which axceeded parmitted )is'1s will be refunded to Rorroser,
Lender may chooss to make this rafund by reducing the principal owtd L ader the Note of Ly mekinp n direct
paymant to Rarrower. 1f a refund reduces principal, the reduction wl'. be treated ax » partial prepaymant
without any prepayment charge under the Wote,

14, Noticex. Any notice to Borrowoer provided for in this Security lnstiument shet! be given by
dalivering it or by malling 1t by first clans mall unleas applicabls law regul. e use of ancther method,
The notice shall bo directed to tho Preperty Addreas or any other sddross Rorrcowe’ draignates by nctice 1o
Lender. Any notice to tender shall be glven by first cinsss matl 1o Lender’s addres’ =tated hereln or any
other agdreass Lendsr dasignotes by notice to Borrower, Any notice provided for in tils Tecurity Inatrument
shat\ be deetmad to have besn given to Borrowsr or Lender when glven ss provided {n this paragraph.

15. doverning Law; Seversbi{ity. This Security instrument shall be governed by federa’ (oW and the
lan of the jurisdiction In which the Property Is located. In the svent that any provision or ~lause of
this Sscurity Instrunent or the Note conflicts with epplicabile law, such conflict shatl net #i7ey. other
provisions of this Security Insirument or the Note which can be glven effect without the coifliciing
provision. Yo this end the provisions of this Ssturity Instrument and the Note are declare( to be
sovarsbio,

16, Borvower’s Copy. Borrower shall be given ohe conformed copy of the Note and of this Securlty
instprument,

17, Yransfor of the Property or a Beneficisl Interest in Borrower. 1f atl or any port of the
Property or shy interest in it is sold or transferred (or if a beneficlal interest in Borrower {s sold or
teansferred snd Borrower {8 not a natural parson) without Lender’s prior written consent, Lender may, at
tts option, requira immediste paymont In full of all sums sscured by this Sacurity Instrument. However,
this option shall not be exercised by Lender if axercise s prohibited by federal law os 0of the date of
thin Sacurlty Inetrument.

{f Lender sxercises this option, Lender shall give lorroser notice of scceleration. The notice shait
provide a pariod of not less than 30 days from the date the notice is delivared or mailed within which
Borroser must pay all sums wscured by this Sscurfty Instrument. If Borrower fails to pay these sums priar
to the expliration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.
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18, Borrower’u #ip tomfm nte, It E'omg;nn lnrJﬂF. «g na Hdor .-Sum-‘fuhul-l%hﬁv«

the right tu bave enforcement of this Security \nkthumerit Blucontinued a8 pny' time prlar “to - the  wnrllop

ef1 ¢o) 5 doys {or euch other poriuvd es npplicalile (aw ey upacity for relnutatomont) bofors calw of the
Property purauant 1o any power of sale centelned in this Sacurity Instrument; or (b} entry of a  Judguant

enfurging thiu Sauurbty Instrument. Thoge ‘conditions erg that Borrcwer: {n) pays Londer all suns which

thon would be ¢uo under thiln Sccurity Instrument erd the Mote as 51 no ncovleration had oceurred; (b}
oures sny default of any othar covensnta or agreomentaz (¢} paye all expenses Incurrad In enforcing this
Socurity Instrument, Including, but not Limlted to, ressonable nttorneye’ feos; andd (d) toakew such nmctlon
o Londor wmay ressonably raquire ta azsure that the Llen of this Sscurlty Instrument, Lender’s  rlghts  §n
the Proparty ari SBorrower’s obligetion to way ‘the swis ‘secured by this Security Instrumont shall continue
urchanged. Upon reinstatemant by Borirower, thia Soocurity Instrument and the obligations wacured hereby
uhatl ramafn fully sffective as if no accelarstion had vocurred. However, this right to roeinstate shail
not sppiy In the case of scoelerntion under paragraph 17.
19. Anle of Note; Change of Loan Servicer. Tha Note or partinl interest in the Hoto (topather

with thia Socurity Ilnetrument) may be sold one or more times without prlor notice to Borrower. A anle may
result in n chongo in the antity (known as the "Loan Servicer®) that cellects monthly payments due under
the Hoto and this Security Instrument, Tharo elan mwy "‘be one or more chhnges of tho Loan Servicer
unirelated o a salo of the Note. If there le n change of the Loan Bervicer, Borrower will bo glvan written
totice of the change in aceordance with parsgreph 14 abovo and applicable low, The notico will wutate the

nae anct acdrise of the raw Loan Servicer sl the sddresu to which peynente should  be  mnde,  The ‘notice

%ilL alae contanincany other information required by spplicable law,

20, Harardous mibatences. WUorrowor shall net 'caluse orf permit he prevence, use, dinponnl, ' storage,
or relense of ony $-4rsdoun Substancos on or fn ‘the Proporty, Dorrower shall not do, nor atlow snyore eise
o da, anything affictiiw the Proparty thet ‘(s In viclation ‘of any Unviconmantsl iLds, The preceding twe

sontonaes ahall mot apnly. o the premence, use, or stordge on the Propecty of wmell quantities “of -
iinzardoua Substances thot re onarslly ruuouniud to bo upprnprintu to normnl  ronfdentisl used ‘snd to

maintenanee of the Property! I

florrewer shall promptly-yiva Lender urlttcn not'lev of ‘rny invantlgation, "clalm, ' demardd, Lawkiit “or

ather sction by any sovoerrmental r repaiatory ' aﬁtmv ‘or private party involving the Property and any

Karerdous Substance or Envirormental waw of which Worrowsr has nctuul knowledge, If Borrower tesrie;, of s

notiflod by ony governmental or rogulatcey authority, thet ' any rumoval or other romediation of any

Hezardous Substance affecring the Property is nocesasry, dlorrower whall promprly take all  necessnry

remadtnl octlons in accordarice with Envirormertel Law. . . . ;

As usod in this paregraph 20, “Hezardous / SBubstances" are those aubstances dofined as toxle or
hnrardous subdtances by Environmental Luw mw the following asubstsnces: gasoline, kerossne; other
flammable or tonic petroloun products, toxic paaticldon amd horbicides, volatile Bolvants, mutorin!s
rontaining nwobastos or formaldshydo, arkl radioaccive’ materinlv.” A wvad {n ‘thiu #araqraph 20,
uppreironmentel Lewt meons fedaral lows ondd lLows of the lurladiction where the Property (s ‘Lodatdd thbt
relnto to health, anfety or envirorimentsl protection. )

HCN-UNIFORM COVENANTS, Borrower amd Lender fOrthar covine it ancl agrae as follows:

21, Accelaration; Romedies. Luwder uhinil give notico to Burriwer prior to acceloration
foliowing Aorrowar’s breach of any covenant or ngresment In thic Security Instrument (but not prior to
acceleration under poragroph 17 unless opplicable law provides othesr:7ae), The notice shall wperifyr (m)
the dafault; (b) the nction roguired to cure the default; (¢) o date, noc vous than 30 doys from the dete
the potice Is glven to Barrower, by which the defsult must be cured; ard (d) - thut anun" to chre the
dutault on or before the date npqoifllcd In tha notice mey result in sccele’s'ion of the “oum’ ncm'ul by
thin securlty 3nuh-unont. foruclolwvby huaiclal precosding and sale of tha i vaurty. The notica shatl
furthor inforn Rorrowar of the' right'to relnatste after aocelerstion and ths risht te Murj In" the
foraclonura provesding the non-wxiutence of a default or any othor defonse of Hor ower to acoeleration nxl
toraclowure, §f the default Is not cured on ur before the date wpecifled tn the noitse, Londer, st ite
eption, mey require fnmedinte payment in full of ali wuns wecured by this Security leoovument  without
further domand o mhy foreclese thin Bocurity Inotrwment by Judloisl procueding. Lerviar  whall be
entitlad to cotllect nll oxponsen Incurred 1in pursuing tha remedian provided (a thile rarigreph 21,
fnctuding, but not Limlted to, rensonsbio attorpoys’ feos and coste of title evidonce,

2. Reluvase, Upon paymant of all suns securgd by this Security Instrunent, Lender shail r‘c!enu this
Securltty Instrunont without charge to Borrower, hBorroWer shall pay any recordation comte.

23, Walvor of Homestoad., Horrower whnives nll right of homeavead exemption In the Property.

24, Ridors o this Security Instrumont, If one or more riders are saccutsd by Borrower and .
recordac together with this Security Instrument, the covenanky und ngreemonts of each wuch rider shail -be

incarporatod into arct shall snencd andd supploment the covenants and agrevments of this Securlty Instrument °
'

o8 it tho rider(x) wera » part of this Security Instiuent,

[Chock applicable box(es))

r ) Adjusitsble Rate Rider [ 1 Corciominium Rider [ } 1+4 Fomlly Rider
( 1 Graduated Payment Ricdor [ Y planned Unit Davelopmunt Rider ( 1 Biweekly Paymonk Nidyr
4 ) Ralloon Rider [ ] Hote Improvemant Nider 4 1 Senond Home Ridar
{ ¥ V.A. RIDER [ ) Other(s) {apscify)
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instrunent and in any rider(s) exscuted by Sorrowar and recorded wi

Witness:

Witheso:

STATE OF JLLINZIS, COOK County ea:

2 I : (Scal)
HARY KATNLSEW MEYER ~Borrower
social Sscur{ty W: 329424259

o 1?77’&—4—7./"(_/‘(8“1)

. THOMAS MEYER - |
soctal Secority #r  FOR ;;/Pumx)%'ﬂ BF wATVING HOMESTER

34 - Ho - 158 (seal)

~Borrower

social Sscurity ¥:
{Soatl)

Borrower
Social Sscurity #:

), tha undersigoad, a Notary Pubtic in and for sald county and stete do hereby certify that MARY

KATHLEEN MEYER MA'.RIID TO R THOMAS MEYER
whose rmme(e) subacriord o the foregoeing
acknowl edged that SHE sigrec and deliveresd
and purposes thorein set: Init's

0iven urdler my hend and officia! Zanl thia

My 'curm!uinn expires:

ke

Instrument,
the safd §

. personally krown to me to bs the samo person{s)
appear befors me this! day (n person, and
rument HER fres voluyntary act, for the uses

Lo

Hee -rv;.pét 1c

R, THOMAS MEYER MARRIED TO MARY KATH

ATRIZ'A L., BYERS
e "U‘%’ o0, SIATE OF JLLINOIS
M f ES W2A/94

This 'lmtrun-.mt Hap prtpnrﬁ by HORTGAGE CAPLTNL O7ar WATION, 1000 Fast Woodfisld Romd, Buite 240,

schaumburg, 1L 60173,

Rocord arkl Return to:

HORYOAGE CAPITAL CORPORATION ‘
111 . KELLOGG BOULEVARD, SUITE 215
$7. PAUL, MN 55101

ATTHT LISA CHASE

{(Space Balow This Line Reserved For o adar and Recorder)

MAIL TO
R} 2883

PAGE 4 OF 6

ILLINDIS-Bingle Fanlly-fannie Mas/Fredidie Mac URLFDRM I NETRUNENT

Form 2014 9/90

CLDOCO2Y (05/91)
INITIALS: 2




UNOFFICIAL CORY
BALLOON RIDER

(CONDITIONAL RIGHT TO' RIFININCE)

et

- -

© IRRORODAR]

THI8 HBALLOON RIDER 4is made thim ‘Z26FH day of "RUQUAT, 1982  and 4o
v Lncorporatad inte and shall be deemed to amernd and supplemsnt the Mortgage, Deed
of Trust or Deed teo Secure Dabt (the "Securlity Inetrument") -of the  same date
glven by the underslgned (the "Borrower“) to secure the Borrowsr's 'Note to
MORTGAGE CARITAL CORPORATION (the '“lLender") of the same date and covering the
property described in the Securliy Instrumant’ and: 1ocatod at:- R

© 528 N __FORHAT AVENUE, CAX_PARK. l& gg;gz
[Proporty Addraus}

. Tha intgrest rat® stabed on the Note. iu called the “Note Rntc." thedate of

" the Nota 1§ called the "Note Date.” I understand the' Lender may transfer the
Note, Beciclty Instrument and this Ridex. :The Lender or -‘anyone who' takes tho
Hoka, tlhe Security Instrument and this'Alder by transfer and who ims anLitlod w0
racnlvﬁ pn-mnntu under the NoLe le aallnd tha 'Nota Holdar.”‘ -

ADDITION” & COVENANTS, - In addttiun'to the covcnantu and ' agreements’' In the
Seourity’ Indtruront, Horrower and Lender further covenant and agree as follows
(desplte anything %o _the contrary contained in'the  SBecurlty Instrument' or the
‘Hote} s i e Lo e T Co .

1, CONDITIONAL RIGHT T7 REFINANCE - v : ' v '

‘ ‘At the ‘maturlity dabts ¥ the Note- And Bcrurity Inntrumant :tha‘"Notn Hnturlty
DAELE"}), I will be able to obtaln 4 new loan ("New Loan") with'a new Maturity Date
of the firet day of SEPTEMBIR, 2022, (the “"New ‘Maturity Date”), and  with an
interest rate equal to the "wew Loan Nate" determined in accordance with' 'Section
3 holow 1f all the conditlons piovided in Sections 2 and 5 below are met (the
“Conditiunal Refinance Option"). . J¢ thome vondltions are not met; I 'understand
that the Note Holder ip under no crlligation to refinsnce the Note’' or’ to  modify
the Notae, reuet the Noto Rate, or extuna the Note Makturity Duta, and thlt I will
hive to repay the Hots Erom my own roisurosn or !ind a 1endar willlﬁg to lund me
the mmoney to repay the Note.

2, CONDITIONB TO OFTION

If I want to exarclisme the Conditional [PeZinance Optlon, cevtain wohditionu
must be met as of the Note Maturity Date. " Thass conditiono -arar ° {1} T ‘muat
st1l} be the owner and ooccupant of the properiy subjesct to tha Securlty
Instxument (the "Property"); (2) I must be current in -my wmonthly paymants and
cannot have baen wmore than 30 daye late on’ any' .or/ *he 12 wschedulad monthly
paymentié immediately preceding ths Note Maturity Dalts) 23) there are no liens,
dotects, or encumbrances against the Proparty, oo Jother adverss matters
affecting ‘bEitle to the Property {oxcopt for taxes and wpecial asmaesaments nhot
vat due and payable) arising after the Sedurity Inotrument whu recorded; (4) the
Now Loan Rate cannot ba more than § percentage polnts above che-~Note Rate) and
{%) 1 must make a written roguest to the Note lHolder as provliudxﬂin Section 5

balow.

3. CALCULATING THE HEW LOAN RATE o,

he New Loan Rate wlll be a fixed rate of interest egual to the Toowral: Home
Loan Mortgage Corporatlion’s regulred net yleld for J0-year flxed rate- mortgages
pubject to a 60-day mandatoxy delivery commltment, plus one-half of one
parxcent {(0.5%), roundead to the nearent one-sighth of ono pearcent {0.125%) (the
“"New Loan Rate"). The raquired net yleld shall be the appllcable net yleld in
effect on the date and timu of day that the Note Holder receives onotice of my
gloction to exerclme the Conditional Refinance optlon, If thie ruaguired net
yiold Le not avallable, the Note lHolder will determine the New Loan Rate by using
comparable infermaktlon.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rats ao calculated in Section 3 abcve is not greater
than % percentage points above the Note Rate and all othexr conditions reguired in
Saction 2 above are satisflied, the Note Holder wlill determine the amount of the
monthly payment that will be sufficisnt to  repay in full (a) the unpaid
prinocipal, plus (b} ascruad but unpaild interest, plus (c) Hll other sume I will
owae under the Nots and Security Instrument on the Note Maturity Date (assuming
my monthly payments than are cuxrent, as required under Section 2 above), over
the texrm of the New Loan at the New. Loan Rate in egual monthly payments. Tha
regult of this calculation will ba the new amocunt of my principal and interest
payment evary month until the New Loan is fully paid.

%, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and aciviss me of the principal, accrued but unpaid jinterest,
and all other sums I am expacted to owe on the Note Maturaity Date. The Note
Holder also will advies nie that I may exsrcise the Conditional Refinance Option
if the conditlons in Section 2 above are met. The Note Holder will provids my
-paymant razord information, together with the name, title and address of the
perscn lep.esenting the Note Holder that I must notify in oxder to eaxarcise the
conditiona’l Refinance Option. If I meat the conditiona of Section 2 above, I may
exercies ths rlonditionsl Refinance Option by notifying the Note Holder no earlier
than 60 calens.ay days and no latex than 45 calsndar days prior to the HNote
Maturity Date. e Nois Holder wll) calculates the fixed New Loan Rate basad upon
the Federal. Homu.wian Mortgage Corporation’s applicakblie published raguired net
yield in effect on _le dats and time of day nctification is received by the Rote
Holder and as calculs<iad in Secticon 3 above. I will thean have 30 calendar days
to provide the Note HolZox with accuptable proof of my reguired ownership,
occupancy and proparty l%e) status. Befors the Note HMaturity Date the HNote
Holder will advise me of ‘the new interest zate (thas New Loan Rate), new monthly
payment amount and a data, cimr and place at which I must appear to sasign any
documents reaguired to complete -the rsguired reflinancing. I understand the Note
Holder will charge me a S250 pruressing fes and the costa associated with the
axarcime of tho Conditional Ref .n/.pie Option, including but not limited ¢teo the
coat of updating the title insuran.= policy.

BY BIGNING BELOW, Borrower Aacceits and agreas te the and covenants
contained in this Balloon Rider.

q

) i LL (SEAL}) {SEAL)
LEEN MEYER Borrowar Borrower

{SEAL) (SERL)
Borrower Borrower

[8ign Original Only)
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