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SUBORDINATION OF MORTGAGE

+

~ Know aILpomons by these presents that First American Bank, as present lagal holder and owner of a Mortgage

dated April 27 . 19_921  oxecuted by James F. Smelser and

Theresa. J. Smelser as Merigagors o First American Bank, as Mortgages,
recorded on ___Mav 1 ,19_91  as Document No. 91203264 _ in the Recorders Office
of __Conk County, lliinois, covering property the legal description of whicl: Is attached herelo.

For and in considaration of the sum of Ons Dollar {$1.00) and other valuable cansidaration to such hoider in hand
paid, the receipl of which is hersby acknowiedged, First American Bank does walve the priority of the lien of the
said Martgage insofar as the following described Morlgage is cancemed, but not otherwise:

Morlgage dated. _ Auqust 21 , 19.92 byJames F. Smelser and Theresa J. Sgelser
Morigagorsto_Midland Fipancial Mortgages Ing. ,as Marigages securingpaymant
ol a Note in the facy arosunt of $__103,800,00 dated __ Auqust 21 , 1932
with interast from the deté hareof on unpaid principal at the rate of 7.50 % (percent) per annum, principal
and intarest pavable in instatments of $__965,21 on the lirst day of svery month beginning
Lotaoher 1 ,1€-92 and continuing untli __October 1 , W_2007 on which date the >
entire balance of principal and in‘ernst.remaining unpaid shall be due and payable. - g
i
The undersigned, First American Bauk, Lereby consents that the lien of the Monigage tirst above described be *\T
taken as second and inferior to tha Moitgage last above described. PROVIDED, HOWEVER, THAT THIS ¥
SUBORDINATION IS LIMITED TO THE FACE AMOUNT APPEARING ABOVE AND THAT IN THE EVENT SAID™
FACE AMOUNT iS INCREASED BY SUBSELUENT MODIFICATION OF THE NOTE AND/OR MORTGAGE,
THEN THIS SUBORDINATICN SHALL BE OF WQ EFFECT WHATSOEVER WITH RESPECT TO ANY
AMOUNTS IN EXCESS OF THE FACE AMOUMT STATED HEREIN AND THE MOHTGAGE OF FIRST
AMERICAN BANK SHALL HAVE PRIORITY THEREQYER,

IN WITNESS WHEREOF the undarsugned has executad thie Morgage Subordmalion Agreement the _25th _
day of August ' ,19_92

FIRST AMERICAN BANK R
BY: f . m; 2 : ITS:

Steven P. Ellsworth Assistah-t_‘flce Premdent '
. .'}Eg}ﬁ?,‘ !;gcgﬂp,ggg 05/01/92 10¢ 5:’5%3500
L ] ﬁ '
STATE OF ILLINOIS ; s : 27280 & MkeLE 3 i a17
counry o _COOX . 700K couMiY RECORDER

Belare. mo, a notary~public,in and said county d alate, parsonall/  appsared, -
mﬁm mm&m&&_‘_&s@mz—

of First American Bark wha executed the foregoing instrument for and on behalt of said Corperation by uthority of its Board of
Ditectors, and acknowledgad thathe signed, sealed and dalmmd the sald inslrument as a free and voluntary act for the uses and

purposes therin set forth,
dayol ﬁﬂ[/"’y& Z‘—TQ ?

iven ndarmyhnnd nd Notorinl e
/)%/ / " OFFICIAL SEAL "

FLIZABETH DARBY
NOTARY PUBLIC, STATE QF ILLINOIS

EMY COMMISSION EXPIRES 12/4/93

First American Bank - ' | o el
201 S. State Street \% , &6,5 o
Hampshire, 11, 60140 Di.

MdTA‘hY PUBLIC / ,
This ins@m t prepared by: Rober\j/ Teolis

Mail 10:
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- LOT 5 (EXCEPT The EAQT 7 FEET THEREOF
ZLOCK 2 IN PART

r

AND 14, AND ALL OF BLOUQKS. 2 AND 13, IN BUSSE’
MOUNT PROSPECT IN THE EACT i1/2 OF SECTION 12, TOWNSHIP 41 NORTH,

RANGE 11, EAST OF THE THIRD TRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

08-12-205-033

which bas the addressof 907 EAST CENTRAL, MOUNT PROSEECT

Hlinois 60056 Z Code ('Pmy Addm“}.
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