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MORTGAGE

THISMORTGAGE(‘Secmtylnsmml")lsnganon L wc;usw 14TH ., 1992
'Ihcmongagurm- - IC L ROU"’HAN -AND DIANE L. ROUTHAN, HUSBAND AND HIFE N AR

Dol e I TP s RO (Borrowa"') 'Ihszecunty!nsﬂ'ummusgivmw
Lom AHERICP- FINALCOL conpom'nou B o
wtuch isorganuwd andexxsnngundr'he!awsof ' PLORIDA R T ,nnd whose address is
18100 OAK LANE, " um«u LS, FL 133016 a . S
_ : (Lender") Eonowe: oweslmder thcpnncspalsumcf ta
" TWO- HUNDRED FORTY u‘uousm:» m‘,-na/luo : IR ;h
Dollarg (US. & -~ 240,000.00 }. This ek is cvndcnccd by Borrov-cra note dawd the same dalc s lhlS Secnn
Instrument ("Note™), which'providw for monthly payments, with the full debt, if not paid earlicr, due and payable on G’
SEPTEMBER 187, 2007 - . This Security Listrument secures 1o Lender: (a) the repayment of the debt evidenced Cﬁ
by the Notz, with interest, and all renewals extensions and nolifications of the Noié; (b) the payment of ll other sums, with
* intesest, advanced under paragmph 7 to pratect the security of (ais Sacurity Instrument; and (c) the perfermance of Borrower's
coveaants and agreements under. this Security Instrument and the Motz For this D“IPOGB' Borrower does hemby mongage.
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for the periods that Lender requires. The [nsurance carrier providing he insurance shall be chosen by Borrower subject to
Lendar’s approval which shall not be unreasonsbly withbeld, I Borrower fails to maintain. covesage described above,
Lender may, 8t Lender's option, obtain coverage to protect Lender's rights in: the Propesty in accordance with paragraph 7.

All insuranco palicies and reaewals shall be accepiable to Lendar and shall include a standard morgage clause. Lender
shall have the right to hold the policies anil renewals, If Lender requires, Borrower shall promptly give tc Lender all receipts
of paid premiums and rencwal notices, In the-event of Joss, Borrower shall give prompt notice 1o the insurance carricr and
Lender, Lender may make proof of loss if ot made promptly by Bomower.

Uniless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Froperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, I the
Testoration ur repair is rot economically fessible or Lender's security would be lessened, the insurance peoceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then. due, with any excess paid to Bommower, If
Borrower abandons the Property, or does: not answer within 30 days & notice from Lender that the insurance carrier has
offered to suttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or o pay sums secured by (his Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given, . : . _ L .

. Unless Lerder and Borrower otherwise agrec in writing, any application of procesds so principal shall not exiend. o
postpone the dug e of the monthly payments referred (o in paragraphs 1 and 2 or change the amount.of the payments, If
under paragraph 2}-ihe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Trugoty. prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety priar to the acquisition. o S , R
. 6, Occupancy, Presoryition, Maintenance and Protection of the Property: Borrower’s Loan Application;
Lenseholds. Bomrower shadl.zcrupy, estiblish, and use the Property as Borrower's principal residence within-sixty days
after the exccution of this Secur:ty Instrument and shall continue o occupy the Property as Bomower’s principal, residence
for at least one year after. the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless exicaraing circumsiances exist which are beyond Borrower's control. Barrower shall not
destroy, damage or impair the Property, alfow the Property to deteriorate, or commit waste on the Property. Borrower, shall
be in default if any [orfeiture action.or pr.ecding, whether civit or crimina, is begun that in Lender’s good faith judgment
could result in. forfeiture of the Property or otherwise materinlly impair the lien created by this Security-Instrument or
Lender security interest. Borrower may cure such & fefault and reingiate, as provided in paragraph, 18, by:causing- the action
or proceoding to be. dismissed with & ruling thel, i Lender's good faith determination, precludes, forfeilure, of the
Borrower's inierest in the Property or other material impsinnent of the lien created by this Security Instrument or Lender’s
security interest, Borrower shall also be in default if Borcower. during the loan application process, gave materially fulse or
inaccurate information or statements (o Lender {or failed i provide Lender with any material information) in connection

with the Joan evidenced by the Note, including, but not limited 0, zepreseatations conceming Borower's occupancy of the
Property as & principal residence, If this Sacurily Instrament is on =i sehold, Borrower shall.comply with.all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasrliold and the fee titke shall not merge unless Lender

agrecs (o the mesger in writing. -~ . . - : : - o O -

7. Protection of Lender’s Righis in the Property. . If Borrower fai's W perform the covensnis and. agreemen
contained in this Security Instrument, o there is a legal proceeding that ey aignificantly affect Lender's rights in the
Property (such as a procesding in barkmipicy, probate, for condemnation or W are of. 1o enforce laws. or regulations),
then Lender may do and pay for whatever is necessary, to protect the value ot the Troperty and Lender’s:rights in the
Property, Lender’s actions may include peying any sums secured by a lien which has pnosity over this Security: Instrument,
appearing in court, paying reasonable altorneys’ fees and entering on the Property 1o make vepairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so. . S R T R

Any amounts disbursed by- Lender wader this paragraph 7 shall become additional debt of Porroweg: secured by this
Security Instrument. Unless Bomrower ni} Lender agree 10 other terms of payment, these-amount #:ai! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from f.onder 0 Borrower

8. Mortgage Insurance;  If Lender required mortgage insurance as 8 condition of making -the: loun aecurcd: by this
Security Instument, Borrower shall pay the premiums required to maintain the morigage insurance in-effect. If; for any
reason, the morgage insurance coverage required by Lender lxpses or ceases to be in effect, Boerower shall pay the
premimns required to obtain coverage subsiantislly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to-Barrower of the mostgage insurance previously in effect, from an aliemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-iwelfth of the yearly mortgage insurance premium deing:paid by Borrower when the
tnsurance covernge lapsed or ceased to be in effect. Lender will accept, use and retain these payments as.a loss reserve in
liew of morgage insurance, Loss reserve payments may no longer be required, at the option: of Lender, if morigage
insurance coverage {in the amount -and- for the period that Lender requires) provided by an insurer approved by Lender
aghin becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage. insurance in
effect, or 10 provide a Joss reserve, until the requirement for mostgage insurance ends in actordance with ‘any writicn
agreement between Borrower and Lenderor applicable law; -~ - I PR BT

9, Inspectipr, - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower noiice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemoation, - The proceeds of any award or claim for damages, direct or’conseqiehtial, in connéction with
ITEM 1a70L3 (9103) Form 3014 9/90 {pags ? of 6 poges)
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apphcable law may specify for reinststement) before sale of the Property pursuant to any powa- of salc comamcd in t}us
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thea wiuld be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenanis or agrecments; (c) pays all expenses incurred in enforcing this
Security Inctrument, including, but not limited to, yeasonable auoeneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shatl continue unchanged. Upon reinstatement by Barrower,
this Security instrument and the obligations secured herchy shall remain fully effective as if no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loax Servicer. The Note or a partial interest in the Noie (together with lhw Socunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity
{(kmown as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrament. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Sesvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shonld be made. The notice
will alsn contair any other information required by applicable law.

20, Hazardous Scbstances. Borrower shall not cause or perit the presence, use, disposal, storage, or release of any
Hazardous Substances cn or in the Property. Borrower shall not do, nor atiow anyone else to do, anything affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of inall quantitics of Hazardous Substances that are generally recognized ito be appropriate 10
normal residential uses and w maintenance of the Propesty,

. Borrower shall promptly give "ender writien notice of any investigation, ¢laim, demand, lawsuit or ather aclion by any
gmrcmmcnml or regulatory ageacy or privaie party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual (kpuwiedge. If Borrower leams, or is noufied by any govcmmmlal or regulatory
authority, that any removal or dther remedigtion of any Hazardous Substance affecting Lhe Property is necessary, Borrower
shall prompily take all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Spbotances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: asoline, kerosene, other flammable or toxic petroicum products, toxic
pesticides and herbicides, volatile solvents, maleriale ontaining asbestos or formaldehyde, and redioactive materials, As
used in this paragraph 20, "Environmental Law" meais federal laws and laws of the jurisdiction where the Property is
locsted that relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender Swier covenant and agree as follows:

21, Acceleration; Reinediss, Lender shall give motice i Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrum.e=c (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {8} the default; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be
curad; and (d) that falfure to cure the default on or before the date specifi-i o the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial provzading and sale of the Property. The
notice shall further inform Borrower of the right to reinstate alter acce’:riilon and the right to assert in the
foreclosure proceeding the “non-existence of # 'default or any other defenss ~? Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. Z.znrer at its gption.may require
{mmediate piyment fn full of 81 sums secured by this Security Instrument withou; further ‘demand’ and may
foreciose this Security Instrument by judicial proceeding. Lender shell be entitled-to codect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaabir attorneys® fees and
costs of title evidence,

- 22, Release, Upon payment of all sums sccured by this Security Instrumens, Lender shail re‘me this Security
Instnunem without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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