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*Bosrower”). This Securily Iisvment i given to .. " S s
.. THE BRUDENTIAL HOME, Hf.?“;'«téhﬁf COMBARY. ING ..o eneee ST AU RO A which “is orgamzcd and
mshng under the laws of ... THE.Y.CAE OF NEW.JERSEY. . tssrerers s nnd whose addrcss 18 sttt eessss s
3000 MARYIANT AVENUE, SUITE 1409, 7 MYTO#...H.Q..MM”. .................. Y reis i ————- -
("Lender™). Borrower owes L E“ldEt’ the pitncipal sum of .. Fql}ﬂ HUNORER, THWMHD NP, HQOW ..................
Dollars (U.S. § ... 20000000, ...l T}m it is evidenced by Borrowers note dated’ the snme date as this Secunly
Instrument ("\'ote h whnch prowdet for monthiy ravments, with the full debt, if not paid earller, due and pdyable on

o JEPTEMBER 1, 2022 . . This Security Instrument cecures to Lender: (a) tae repayment of the debt evidenced by the

Note, with interest, and aif { renewals, extensions and mod ficat.ons of ihe Note; (b} the payment of all other sums, with interest,
advanced :under ‘paragraph 7 to protect the security of s Jecurity Insicument; and (¢) the performance of Borrower's
covenants Bnd agrezments unsier this Security Instrument and fiie Note. For this purpose, Borrower does hereby mortgage,

- grant and convey to Lender the following described property tocaied ti v, 08K rnn e isccvens s Cotinty, Minois:

LOT.21 N TEMPLE HILLS BEIWO & SUBDIVISION (N JECTIONS 20 ARD 21,
~ TOWNSHIP 42 nonrn.,muas 10, EAST OF THE THIRD PRINCIPA. MEP;OIAN,
. IN CODR COUNTY, ILAINOIS. R

[pr Code]

B

- I‘OGE’I‘HER WlTH ali the 1mprowements now or hereaﬁer erecled on Lhe propeﬂy. and all £asements, appurtcnnnces and

fixtures now or hereafter a part of the property. All replacements -and additions shall also ‘be covemd by tlus Sccumy
Instrument. All of the foregomg is referred to in this Security lnstrument as the “Property.” :

; BORROWER © OVEVANTS 1hal. Borrowu is Iawﬁxlly sused of r.hc estate hcreby conveyed and has Lhe ngul to mortgage'

grant and convey the Property:and that the -Properiy is unencumbered, except for encumbrances of: record. Borrower
ands, subject to any. encumbrances of

record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with limited <
variations hygunsd:cuon te constitute a uniform sccunty mstrumem covenng real property, : a

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chnrgea Bon-owcr shnﬂ promptly pay ‘when- due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for: Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shali pay to

. “Lender on the doy munthljr payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly

taxes-and assessments which may altain priority over this Security Instruntent as 2 lien on the Property; (b) yearly leasehold '

. poyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiume: (d) yearly {lood

insurance premiums, if any; (g) yeariy mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premtiums. These
items are caller “Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a leader for a federally related morigage loan may require for Borrower's escrow account under the federa)l Real
Estate Setlemen: Procedures Act of 1974 as amended from time to time, [2 U.S.C. Section 2601 et seq. ("RESPA”), uniess
another Taw that ipries to the Funds sets a lesser amount. If so, I.mdrr Inay, at any lime, collect and hold Funds in an
amount not to exceri4 the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of (xpr nditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held iy ap wstitution whose deposits are insured by a federal agency, instrumentality,. or entity {including
Lender, if Lender is such an infdtution) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the Escrow
{tems. Lender may not charge Boscower for holding and applying the Funds, annuatly analyzing the cscrow account, or
verifying the Escraw [tems, uniess Lanuer pays Borrower interest on the Funds and applicable: law permits Lender to make
such a charge. However, Lender may reqirc Borrower to pay a one-time charge for an ‘in_‘depcnden_t reai estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lede: shail not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in wriling, hov evrr, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fundr, sijowing credits and debils to the Funds and the purpose. for which each
debit to the Funds was made. The Funds are pledged as ogitional security far 2ll sums secured by this Security Instrument.

* If the Funds held by Lender exceed the amounts permittes 15 ts held by applicable law, Lender shall account to Borrower for

92 ed? &7

the excess Funds in accordance with the requirements of appticable law. If the amount of the Fundy held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender 17y <0 notify Borrower in writing, and, i such case Borrower
shall pay to Lender the amount necessary to make up e deficiency, Lorrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lenuer thall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or séll the Praperiy, Lender, prior.to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisitien o :7le as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments veceived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to uriounts payable under pnrngmph 5
third, to interest due; fourth, to principal due; and last, to any {ate charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions ~itr'sutable to the Property
which may attain priority over this Security Instrument, and lsasehold payments or ground rents, if ary, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower :ha! pay them on time
directly to the person owed payment. Borrower shalt promptly fumnish to Lender all notices of amouats to be paid under this
paragraph. If Borrower makes these paymems directly, Borrower shall prompﬂy fumish to Lender rectipls evadenmng the
paymenits. S

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests-in-good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdzr of the lien an agreement satisfactory to Lender subordinating the lien to

. this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausry the lien or take onc ar
more of the actions set forth above within 10 days of the giving of nolice. \

5. Hazard oc Property Insurance. Borrower shall keep the improvements now e:usung ot hereafter erected on the Property
insured against loss by fire, hazards inchided within the term “extended coverage” and any other hazards, including floods or -
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender’s approval
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- . which shall not be unreasonably withheld, Il Borrower fails lo maintain coverage descrited above, Lender may,.at Lender’s
option, obtain coverage le protect Lender’ 5 rights in the Property in accordance with paragraph 7. . . . .

-~ All insurance policies and renewais shall. be acceptable to Lender and zhall inciude a standard mortgage: clause.. Lender shall
. have the right te hold the policies and.renewals. If Lender requires, Borrower shall: promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrder and

_ Lender. Lender may make proof of foss if not made promptly. by Borrower, . ‘

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be npphed to restoration or rcpair of the
Property damaged, i the restoration or. repair is economically feasible and Lander's security is not lesseneds If the restoration
or repair is- nat economically fensible ar Lender’s security would be lessened, - the insurance proceeds shall.be applied to the
sums secured by this Security Insirument, whether or not.then due, with nny excess paid to. Borrower. [f Borrower abandons
the Property, or dues not answer within: 30 days a notice from Lender that the insurance carrier has offered to setds a claim,
then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or (e pay
sums secured hy this Security lnstmment, whether or noi then due, The 30-day. period will begin when the nolice is given,

Unless Lendei-and Borrower olherwxse agree in wnﬁng any upplicauon of proceeds to principal shall not extend or postpone
the due date of the mmlhly payments referred lo in paragraphs 1 and 2 or change the' amourit of the payments, If under
paragraph 21 the ‘r-nerty is acquired by’ Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Propeisv-prior to the acquisition shall pnss to Lender to the exlcnt of lhe sums sueured by this Security
Instrument immcdialel » wiine to the acquisition, : : - ‘

6. Occupancy, Preservriica, Maintenance and Protechon of the Property, ‘Borrower's ‘Loan Apphcauon,
- Leascholds. Borrower shall-uccupy. estnblish, and use the Property as Borrower's principal residence within sixty days aller
the execution of this Security Insiruries: and shall continue to occupy the Property as Borrower’s principal residence for at
teast one year after the date of occupancy..unless Lender otherwise agrees in writing, which consent shall nol be unreasonably
withheld, or unless extenualing circumst/ nce: exist which are beyond Borrower’s control. Borrower shall not dt.eroy, damage
or impair the Property, allow the Proper:y i Giteriorate, or cammit waste on the Property. Borrower shall be in default if any
forfeiture action or procecding, whethe: civii of criminal, is begun that in Lender's good faith judgmmt could result in
{orfeiture of the Property or otherwise malerially impair_the lien created by this Security Instrument or, Lender's security
interest. Borrower may cure such a defanit and reinstate s provided in paragraph {8, by causing the action or proccedmg to
be dismissed with a ruling that, in Lender's good faith determination, precludes f‘orfenure of the Borrower s interest in the
Property or other material impairment of the lien createa Uy this Security Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, dixring the lean applh.avm process, gave: malena[fy fulse or inacéurite information or
statements to Lender (or falled to provide Lender with any mawtiar Information) in connection with the: loan cvidenced by the
Note, including, but ot limited to, representations concerning Bor/e: n" s occupancy of the Property as a:principal residence.
If this Security Instrument is on a leasehold, Bérrower shall ‘comply vitii ali the prnwslons of the lease. if Borrower ncqmres

" fee title to Lhe Propmy, the Icaseho]d and lhc fee tle shall not merge unles; Loy der agrees to lhe mt'rger in writing

7. Protection of Lendﬂ"s R)ghts in ibe Property lf Bormwer fails to perforia the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alivct/Lerider’s rights in the Property (such as a
proceedmg in bankruplcy probate, for condemnation or forfeiture or to enforce laws' v rzgulations), then:Lender may do and
. pay for whatever is necessary to protectthe value of the. Property and Lender’s rights in'tie Property. Lendcr § actions may

include paying any sums secured by a lien which has, priority over this Security lnsuumess,. appearing. in ‘court, payzng‘

reasonahle attorneys’ fees and entering on the Pruperty to make repairs. Although Lender raav take action under lhis
paragragh 7, Lender does not have to do so. . g .

Any amounts disbursed by Lender under this pumg*aph 7 shall become nddmonal debt of Borrow;«- sec urcd by this Su:unty ‘

Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intiaest from the date of

disbursernent at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesling paymnent. - -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to' maintain the morigage insurance in effect. If,-for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be In effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previousiy in effect, at a cost substantally equivalent to the
oost to Borrower of the mortgage insurance previously In. effect, from an alternate mortgage insurer:approved by Lender. IT
substantiaily equivalent morigage insurance coverage is not avaxlable. Borrower shall pay te Lendtr each month & sum equal
o one-tweifth of the yearly mortgage insurance pmmum being paid by Borrower when the insurance covernge lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage, insurance. Loss
reserve payments may no longer be required, al the option of Lender, if morigage insurance coverage (in the amount and for
the period that Lender requu'es) pm\nc[ed by an insurer approvcd by Lender again becomes available and is obtained.
Borrower shall pay ‘the prermums required to maintain morngage insurance in ‘effect, of to provide'a 1038’ teserve: until the
- requircment for - mo::quéu msurancu end.s in accordanca with any “written, agreemem between Bnrrower -and Lender or
applicable law, - - - ... o S A , B T . o .
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9. Inspecticti. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.-

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connecton with any
condemnation or other taking ol’any part of the Property, or for conveyance in lieu of condemmmnn. are hereby nsslgned and
shall be paid to Lender. v

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Secunty Insl.rumcnt.
whether or not then due, with any excess paid io Borrower. In the event of a partial taking of the Property in which the [air
market valie of the Property immediately before the taking is equal 10 or greater than the-amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking; divided by (b) the fair market vaiue of the Property immediately
before the.taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the !akmg is fess than the amount of the sums secured immediately before the
taking, unless i‘or ower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suins secured by this Security Instrument whether or not lhe sums are then due.

If the Property is tbaudoned by Borrower, or if, afler notice by Lender to Borrower that the condemnur offers to. make an
award or settle. a clatin fr damages, Borrower fails 1o respond to Lender within 30 days afler the date the nolice is given,
Lender is authorized to coit.ct and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Irstrument, whether or not then due.

Unless Lender and Botrower ot:crwise agree in writing, any appiication af proceeds to pnnc:pal shall not emend or poslpone
the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeasance Ry Lender Not a Waiver. Extensicn of the time for payment or modification
of amortization of the sums secured by th's Security Instrument granted by Lender to any successor in interest of Borrower
shalt not operate to release the liability of th: original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any svcctsser in interest or refuse to extend time for payment or otherwise morify
amortization of the sums secured by this Security f.s~ument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lesder in exercising any nght or remedy shall not be a waiver of or
preclude tiie exercise of any right or remedy.

" 12. Successors and Assigns Bound; Joult and Several Liakility; Co-signers, The covenants and. agrecmcnls of 1his

Security Instrument shall bind and benefit the successors and esrigns of Lender and Borrower, subject to. the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint-ard several. Any Borrower who co-signs this Security
Instrurnent but does not execute the Note: (a) is co-signing this Secwity [psirument only to imortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnsirumen’;-(b) is not personally obligated to pay the sums
secured by this Security [nsirument; and (c) agrees that Lender and any othir Borrower may agree to extend, modify, forbear
or make sny accommeodations with regerd to the terms of this Secunty Instvoment or the:Note without ihat Borrower’s
consent. : - o

13. Loan Charges If the loan secured by this Security Instrument is subject to a law v nicli sets maximum [oan charges, and

" that law is finally interpreted so that the interest or other loan charges collected or to be rcliected in connection with the loan

exceed the permitted lirmits, then: (a) any such loan charge shall be reduced by the amoun: neczsaary to reduce the charge to

‘the permitted imit; and (b) any sums already collected from Borrower which exceeded- pern itted limils will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Mot or by making a direct
payment to Borrower. If a refund reduces pnncipal, the reduction will be treated as. a parual P t’;symcm withoul any
prepayment charge under the Note. :

14, Notices. Any notice to Borrower provided for in this Secumy Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notica to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any prommn or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provssmns of this Security Instrument er the Note which can be given eftect
without the conflicting provxston To this end the provisions of this Security !ns:rument and Ihe Note are declared to be

severable. -
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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* Lender’s prior written conient, Lender may, at'its option, require: immediate payment in full of -all' sums ‘secured by this
Security Instrurnent. However, this eption shall not be exercised by Lender if exercise- is prombited by federal. law as of the

date of this Security Instrument.. . . . T e : EREERAN

If-Lender exercises this option, Lender s1all give, Borrower notice of acccleratmn. The noticq sha!l p.ro\nde o pariod of not less
than 30 days from the date.the notice is delivered or mailed within which Borrower must pay all sums sequred by this Security
Ipstrument. If Borrower {ails to pay. these sums prior to the expiration of this period, Lender may mvoke auy remedies
permitted by this Security Instrument without further notice or demand on Borrower. . e :

18. Borrower’s Right to Reinstate, If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other periad as
applicable faw may specify for reinstaterment) before sale of the Property pursuant to any.power of sale contained in ihis
Security Instrument; or (&) entry of 2 judgment onforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Leader #2 sums whick then would be.due under this Security Instrument and the Nole as if no acceleration had occurred;
{b) cures any deault of any other covenants or agreements; (c) pays all expenses incurred in enforcmg this Security Instrument
including, but rot timited to, reasonable attornsys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrineat shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument and the
obhgatwrxs secured hersby shall remoin fully effective as il no acceleration had ocrum:d However. this right to reinstate shall
not apply in the case of accele. ation under paragraph L7,

19. Sale of Note; Change'o1 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or (no'e times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’), that <olleéts monthly payments due under the Note and this Security Instrument, There alse
may be one or-more changes of the. Lora; Se~vicer. unrelnted 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written rmhce of ihe change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Lo Servicer and the address to which payments should be made. The notice will
also confain. an;, other information.required by appsizable law.

20, Hazirdous Subsiances. Borrowir shall not’ caure o: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else lo do, anything affecling the
Property thal is in violation of any Environmental Law. The jreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsances that are generally recognized to be appropriate to normal
residential uses and o malntenance of the Property.

Borrower shall prompuy give Lender written notice of any investigtivn, claimn, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propertvand any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. If: Borrower learns, or Is notificd 0y any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecury e Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Lav,

As used in (his paragraph 20, “Hazordous Substances” are those substances defined as-toxic or hazardous subsiaaces by
Environmental Law and the following substances: gasoline, kerosene, other flammabis ar toxic petrolewn products, toxie
pestimdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard ralioactive materials. As used-
in this paragraph 20, "Environmental Law” means {ederal laws and laws of the jurisdiction wiiz;e 2ie Property is located that
relate to health, safety or environmental protection. ;

NON-UNIFORM COVENANTS, Borrower ind Lender [urther covenant and agree as follows:

21. Acecleration; Remedies, Lender shall give notice to Borrawer prior te nceeleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17 unfess applicable law
provides otherwise). The notice shail specily: (a) the default; (b) the action required to cure the default; () a date, not less thun
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument,
foreclosura by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstace
after acceleration and the right to assert in the forcclosure proceeding the non-existence of & default or any uther defense of
Borrower to accelerstion and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymeit in &l of all sums secured hy this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proeecding. Lender shall be entitled to collect all expenses incurred in pursaing
the remediea provided in this paragrajih 21, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence.
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. 22, Release, Upon payment of all sums secured by this Sscurity Insl:rumcm, Lender shall releasc this Secunly Instrument
without charge to Borrower. Borrower shall pay any recardation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proptmy

- 24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be mcorporntcd into and' shall omend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of :h:s Secumy Instrument.
{Check applicable box(es)]

X} Adjustable Rate Rider [] Condominium Rider ] 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider 1 | Biweekly Payment. Rider
[:‘ B-yieon Rider

[ Rate lmprovement Rider ~ * [] Second Home Rider
(] Otheryfipecify] -

BY SIG"&]NG BELOW, Sorrower accepts and agrees 1o the terms and covenants contained in this Secunty Instrument and in
any rider(s) executed by bBurrovsr and recorded with it

Witnesses:

'

D e

ACCO -Borrower
L M MG f:ﬂ : {soal)
| JONT J. MCCOLLAM ... .. -Borrower

{Space Balow This Line for Acknowlsdament]—

- Singhe Famlly ~ FNMAFHLMC UNIFORM INSTRUMENT R - . FORM, 3014060 (Page 8 of § Pages)
. ILLINOIS .

ECPIZL Rev, 10711/
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STATE QF: 1L

COUNTY OF: COOK -

1, THE UNDERSIGNED , A NOTARY PUBLIC IN AND FOR SALD COUNTY
AND STATE, DO HEREBY CERTIFY THAT DOUGLAS R. MCCOLLAM AND JONI J. MCCOLLAM
DOUGLAS R. MCCOLLAM, ATTY IN FACT , PERSONALLY KNOWN TO ME TO BE THE SAME PERSONS

WHOSE NAMES ARE SUBSCRIBED TG THE FOREGOING INSTRUMENT, APPEARED BEFORE ME
THES DAY TN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN
SET FDRTM ‘

GIVEW GDER MY HAND AND OFFICIAL SEAL, Tnis 17th pAY oF  AUGUST
, 1992

MY COMMISSION EXPIRES: 41-8-94
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{Ons Year Traasiury Indax - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this J7th.day.ol ANGUST, 1992 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument*} of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note”) to THE.PRUOENTIAL HOME MDRTGAGE COMPARY. NG, i s
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

C19R1. DURHAM, INVERNESS. AL $ARET.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION Y. COVENANTS. In addition to the covenants and agreements made in the Securnty Instrument,
Borrower and’ Lender further covenant and agree as follows:

A. INTEREST RA”c GND MONTHLY PAYMENT CHANGES
‘The Note provides for ur initial interest rate of ....4.50 %. Section 4 of the Note provides for changes in
the interesi rate and the mworthly puyments, as follows:

4, INTEREST RATE Ao MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may caanje on the first day of ..SEPTEMBER. J993......, and on that day every 12th
maonth thereafier. Each date on waich-my interest rate could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury secuatiey adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The niast rscent Index figure available as of the date 45 days before
gach Change Date is called the “Current Index.”

If the Index is no longer availabie, the Note Holder w3l ~hoose a new index which is based upon comparable
information. The Note Holder will give me notice of this ~avice.
92647673

{€C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate .my new interest rate by adding
...... two any, saven-aiphthe percentags. peinte (.. .2, wevereroseifiesannn.to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-21'1th of one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amourn: wil be my new interest rate until the

next Change Date. .

The Note Holder will then determine the amount of the monthly payment ihat wauld be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fil on ‘ne raaturity date at my new
interest rate in substamtially equal payments. The result of this calculation will %< tiie vew amount of my

monthly payment.
{D} Limits on Interest Rate Changos

The interest rate | am required to pay at the first Change Date will not be greater than % or less
than ...2:500...... %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than ..twe.Rersentage points.l. 2.000%) ...t fTom  the rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greaier than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new mounthly
payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F} Natice of Changex

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice, . :

RIDER - ARMOG? ECO19L Rev. 11/14/91
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. TRANSFER CF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Pruperty or a Beneficlal Intereat in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not excrcise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumptior and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement
that is acseptable to Lender and that obligates the transferee 1o keep all the promises and agreements made in
the Noie oud in this Security Instrument. Borrower will continue to be obligated under the Noie and this
Security Ipstroment unless Lender releases Borrower in writing,

If Lender uxerciées the option to require immediate payment in full, Lender shall give Borrower notice of
acecleration. The rGiice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whict.Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior 15 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withoue further notice or demand on Borrower.

BY SIGNING BELOW, Borrows? accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

< W {Seal)
GLAS R, MCCOLLAM -Borrower
\ { [‘A:/‘?‘/.
o RS (Seal)

/ JN) J. MCCOLLAM . -Borrower

!

RIDER - ARMO1 ECDISL Rev. 11/14/91
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