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. MARGARETTEN & compm? he v R
. 528 NORTH l..'I.‘ PALA\TINE IL GDQG? MORIGAGE Sl GOO0BBBE

e THIS MORTOAGE ("Secury I s given on Cdgust asen, aesr

e The mortgagor is. WIELIAM ] HEALY B&hHELOR AR T "4‘ - :

g ' ' R " (“Borrawer™).
i}; l’h:sSecumv lnslrum_mlsgwento B R

: MARGARETTEN & COMPINY. INc. - T Whlchfsorsanzed and existing

nder the laws Qe Stato of Baw Jersey .. ° and whose address S S (“Lendcr”)

One Ronwon Road, Ise N J
Borrower ovies beuder the pnnct"?';r's "I‘ ersey ' 08830
" Dollars

Sixt - §ix Thousand, Hundred e
¥ ¥ ax hg debt is evﬁencec? gy ﬁorrower 's note datcd the same dnte as th:s Secunty

Instmment (“N§S'§63E1chngm1des f 7L nomhly payments, with the’ full debt, if not paid earlier; due and payable
OBeptember = 1st 200 This Security Instrament secures to- Lender: (a) the repayncm of the debt
evidenced by the Note, with m:crest, Jtet all i ncwt 15, extensions and madifications of the Note;’ ) the payment of all other
sums, with intetest, advanced under Paragraph 2 £ protect the security of this Security Instmment and (€} the performance
of Borrower’s covenants and agreements ender this Security Thstrument and the Note, For thls purpose, Borrowar docs heteby
mongage. grant. and convey to Lendcr t.he l’ollcwm.' d w.nbed property located m : _
- : CODK SheTr T s . County, Hlinols:

THE NDR‘I‘H i/2 OF LOT 29 AND ALL OF. LO/ 30 .IN. BLOCK .2 .IN THE

SUBDIVISION OF BLOCKS 1 AND 2 IN HDWEL" P SUBDIVISIGN OF THE . . .

EAST 12 ACRES OF THE NORTHWEST 1/4 OF . SRCLION 8, TOWNSHIP 40 A

NORTH, RANGE 13, EAST OF. THB THIRD PRINCI "Bl MERIDIAN, LYING . . B

HOR‘I‘H OoF THE RIGHT OF MWAY OF THE. CHIGAGO ArD NORTHWESTERN i

RAILROAD, IN COOR COUNTY ILLINOIS NG 4 . o .

PIN# 13-06-106-003- ocoo e ‘ Y

B
AR

BEP‘I ! ?ECURDINGS

ch

91’ I':LiIS’

‘ . em.se
Tsasaa T"nu 2763 (9/01/92 10812100

‘ B 92647116
e T e (non cmw v JECORDER -
which has the address of R T S L L e e e
(“Property Address”)"

5561 = N MEADE AVE . cnxcnaa 1L sosao. ,
- TOGETHER WITH all the' 1mpr0ven1cnts now or Hereafter erected on the property,: and all easements. appurtenances,

and fixtures now or-hereafter a part of the property Al mplacememq and additicns shall also_ be covercd by t]us Security

Instrument. All of the foregoing is referréd to in this Secunty Instrument as the **Property”’
BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the nght to mortgage,

grant and convey the Property aitd that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend gencrally the title to the Property against all claims and demands. subject to any éncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uni form covenants with lu'mted

variations by jurisdiction to constitute a uniform security instrument covering reat property. R
UNIFORM COVENANTS. ' 'Borrower and Lender cavenant and agrer as follows: -

1. Payment of Principal and Taterest; Prepayment and Late Charges. Borrower shali promptly pay when due the

prmcrpal of and mtercst on the debt eud-nc:d by the N'otc and any pn’:paymcnl and kate charses due undcr the Note

MlNOIS———SlNGLE FAMH-—-FN\IA/FHLMC UNI!:'ORM INS'I’RUMENT .

MAR]Z”PA;EIM&(M 5/91)
Replaces MAR-1203 (Rev. /67)

' Form 3014 9/9;‘:
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2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by bcnder Borrowcr shall pay to
Lender on the day momhly payinents are duc under the Note, until the Note js paid in full, a sum (““Funds"'} for: (a) yearly
taxes and assessments which may sttain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yea.rly hazard or property insurance premtums. {d} yearly flood insurance
premivms, if-any; () yearlv mortgags insurarice prem:ums, if any, and {f} any sums payab!e by Borrower to Tender, in
accordance with the provisions of Paragraph. 8, in licu of the payment of morigage insurance premiume, 'I'hese items are called -
“Escrow Items.* Lender may, ai any time, col\ect and hold Funds in an amount not fo exceed the maximum amount a lender
for a federally related mortgage loan may n:qu.ms for Borrowet’s escrow account under the federal Real Estate Settiement
Procedures Act of {974 as amended fram time to time, 12 1.5.C. § 2601 ef seq. (“RESPA”), unless another law that applies
to the Funds scts a lesser amount. If so, Lender may, at any nme, coltect and hold Funds in an amount 1ot te exceed the
Jesser amount. Lender may estimate the amount of Funds dite on the basis of current data and reasonublc estimates of
exponditures of Future Escow Items or otherwise in accordance with applicable law,

. The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahly, or entity
{including Lender, if Lender is stich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow items. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account,
o1 verifying the Escrow Jtems, unless f.ondgr-pays Borrowerdntesgst on the Funds and applicable law permits Lender to make
stich a charge. Hnwevex, f.cnder may réquire  Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made
or applicable law riguires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower ane Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, ‘without chatge, an annual accounting of the Funds, showing crediss and debits to the Funds and the purpose for
which each debii to th: Fands was made. The Funds ave pledged as addmonnl sccunty for all sums secured by this Security
instrument.

If the Funds held by Linier exceed the amouni‘.s permmed to be held by applicable law, Lende: shall account to Borrower
for the excess Fungls in accorduros with the requirements of applicable law. If the amouiit of the Funds ‘heid by Lénder. aty
any time is not sufficient to pay tie Escrow Items when due, Lender may so notify Borrower in; writing, and, in such case- - -

.u

Borrower shall pay to Lender the sinsunt necessary to make up the deficiency. Bon'ower shn!l make up the defc:ency in no " " e
N faare than twelve monthly payments, #Lender’s sole discretioa. P ,,-:-_?l X
- Upon paymenrt in full of all sums seivied by this Security Instrument, Lender shali promplly refund to Borrower any

H
Funds held by Lender. If, under Paragrapn 21..fznder shali acquire or seli the Property, Lender, prior to the acquisition or sy
sale of the Property, shail apply any Funds held by Lender at the time of acguisition or saie as a credit against the sums secured ;‘J .
rvh
~rl

by this Security Instrument.
3. Application of Payments. Unless applicab¥. l=w provides otherwise, all payments received by Lender under Paragraphs
1 %nd g ,ghtgl be.p Jjed .ﬁ;st A0 Any prepayment claries due under the Naote; second, to amounts payable under Paragraph
'3 - . '.

. n m( d*ﬁtﬁmrm! ;(9[ pnnca,pa){.dn{;‘:@ng aast, to any late charges due under the Note.

. 'T'(E,T " fower, shall p?z alltaxes, asyessrqents, gharges, (iney andimpasitions atiributable to the Property
: " of rpéjx rﬁﬂ!a t\lﬂ) ph "t ?Svr.r th:-;..s:c :{Jn r.iwheai."inrﬂcasehpldr ng}s—pr-sroundargntg, +f any. Borrower shall pay
‘; "“'_ Jn ; mpnner pmy cyi\__ﬂ in garagraph %-yr N pagq,m.:&hm ‘manner-Bosrower shall pay them on time
41 u. t y"to ‘aymem B’or{nwcr sh;ul pig tiy.:urr,nsﬁ !a_abt;m;ler plt potices:pf argaunts to be paid under this
}M 1 h_i} (’g‘b‘!{fd‘ ma Ihrse pﬁgcrﬁs.dsrep}l rowet— m’» promptly- furnish 1o lender receipts evidencing the N
AT w N on

Bcrrowcr shall promptiy discharge aay lien which has priority over thus Qecumy Instrument unless Borrower: (a) agrees iy
in writing to the payment of the obligation secured by thé Yen in a masuier ace=ptable to Lender; {b) contests in good faith
the licn by, or defends against'enforcément of the lienin, legal proceedings wliich |n the Lender's opamon operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreeniop! satisfaatory to Lender subordmatmg the
lien, qthta Ecggdty lnsmugeut. If Len\d::n determines that any part of the Property it sudject to a lien whlch may attain priority .
aver Security Instrument, LendeF m méay give Borrower a notice identifying the lien”Britower shall sausfy the nen or take e
one of more of the, apt‘_l,%xs 5 {orth abcve within 10 days of the giving of notice:

Sb Haearg, oq§ j;u’g gurance, @qgmgegéhall kgca..thﬁ é_mpr%vemcms now exis(tig or hereafter erected on the

&y inSured ziga;nsﬁoss by ﬁre, hazaids included within the terin “extended coverage’ cad anv other hazards, including

O» ¢ ggq ﬂgg.;hqg., {q:: whmh,szc}e:; reqqig,s ingyrance, This insurance shall be maintained in thi amounts and for the periods

at Lender requires. T [x.gau:anqqca;ngmprq‘gdmg;tpe insurance shall be chosen by Borrower 0%/t to Lender’s approval

A ‘l'ﬁqvh‘_‘stlalL 1ot be ung Pnabb{ wrthheld If Borrower fails to maintain coverage described above, Loarer may, at Lcnder 5
“option, oMtalii’ covcragc to";irb(ect Lénder's rights in the-Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigese ciause Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lauder all r'celpls

. of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

- Lender. Lender may, mak: pr r;gczrf gf losi. if. naot magp, gxgp;nt?tlv by Borrower.

© Unless Lender nhﬂ'Bofmwcr otherw:sc ARree in wuun,g, insuggneeproceeds shall be- appi:cd to restgu;qtmn or tepair of

the Froperty damaged, if the restoration or répair {s economically feasible and Lender’s security is not lessened. If the

restoration or repair is not economically feasible ar Lender’s security wonld be fessened, the insurunce proceeds shall be applied

to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer

@53 ﬂpa_ndgns the Bropegy, efdoes not agswerawvithin 30 days anotice from Lender that the insurafice’ctir¥igrthas offered 1o settle

AT mhﬁﬁ;ﬁncmun{ermcollm'me insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or
A3 U <3 107phy fimiE¥eifned by ifis Sekfirity nsfumeiit; whether or not then due. The 30-day period will begin when the notice is given.

Inless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montl.ly payments referred to in Paragraphs | and-2-or change-the amount of the payments.
If under Paragraph 2} the Pi‘opcrty is ucqmred by h'.nder.‘Bcrro 18 m,anv insurance policies and proceeds resulting
from damage to the Pmperty prior to.the acquisition shalhﬁass‘tolﬂx?f,idﬂle extent of the sums secured by this Security
Instrument immediately priof,to the acquisition.

6. Occupancy, Pmmﬂu-. Maititenance snd Proteciion of the Property; Borrowee’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution
.. of this Security Instrument and shall sdntinue ta ocoupy the Property as Borrower's pnncxpnl resxdence for at least one year

H.LINOIS—SINGLE mmux--wmyrm.m: UNIFORM INSTRUMENT o E Form 3014 9/90

MAR-1205 Page 2 of 5 (Rev. 5/97)
Replaces MARAZOS (Rev, 7787/ )
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after the date of occupancyulleQ ﬁ:ﬁjags IIAI e, WQ :E shal¥ot‘be u'ﬁreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s contral. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title 10 the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in (he Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary t0 protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumiat, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursernont at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, :

8. Morigage Insurpue>  1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveraf,e. raquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to abtain coverage substantiall vouivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mo{tFage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgay = fusurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-twelfth of the yearly mortgage ipsucance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use and-ctain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at/che ootion of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an (nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement
for mortgaze insurance ends in accordance wita ey written agreement between Borrower and lender or applicable law.

9. Inspection., Lender or its agent may maxe ‘casonable entries upon and inspections of the Property, Lender shall give
Borrowsy notice at the time of or prior to an inspezidon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnationr or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, :

In the event of a total tzking of the Property, the proceeds sna'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In'ti'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal2o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of <. proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, ¢'»ided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Property in which
the fair market vatue of the Propetty immediately before the taking is less thon the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetiier or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borruwe: that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3G days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ¢t repair of the Property or to the
sums secured by. this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to/principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change ine zinzunt of such payments.

11. Borrower Not Released; Forbearanss by Lender Not a Waiver.  Exiension of the time for e mrent or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successcr 7i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lendir shall not be required
10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise.modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the oniginal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise ef any right or remedy. : :

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaats and agreements of this
Security instrument shail bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurnent only tc mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
farbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. [7 the loan secured by this Secusity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
4 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. : »
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