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'l‘HIS MOR’I‘GAGE( Steugity Instrument )as given on AUGUST 5 1592 . The mortgagor is
‘DEBDRAH A TESCHKE *'INPLE NEVER MARRIED T T L T
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("Barrower™), This Securlty Tastriment i§ given to #1770 W0 il FABRRG) TR'AR 2783 (9/01/92 10¢12:00
ABSOLUTE MORTGAGE CORPORAT:LU'A SEEE o "v'~ .1..?88-7‘1 G *"“?’7'—64? 120
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wh:uh is orgamzed ami wmstmg under tht. ldws of THE S“AT“' OF ILLINOIS s b i whiose
sddress 15 528 'SOUTH HOUGH -8TREET - L T s I T 1 T IR N S L

‘BARRINGTON;: ILLINOIS 50010 BRI @ “‘Lender 1 Borro‘verowea Lender the prmupal ‘sum of
SEVENTY THOUSAND L DR s e TN
AND 00/100 S R Dmlur';(US $ ’70 000.00 «y,
This debt'is evidénced" by Borrowr:rs note dated the same date’as thrs aecuntylmtmment("Nom") vhich pmvades for
mothly payfments, with the fill debe, if not paid éarlier) due and’ payable on’ ~SSPTEMBER: 1, 2022 - :
This “:ecunty Instrument secures 'to Lénder: (a) the repayment of the debt evidencdd by the Note,:with' inferest, and ali renewals,
extensions and modifications of the Nots; (b) ‘the paymenl of all ‘other suns, with imarest, advanced tinder paragruph 7 -to
profect the Security ‘of {his Security TnSttumenit! and! (c)' the pertormance of Borrower's co c'mnts and agreements under this
Security Instrumeént and the' Note For ihxs purpos:,, Borrower docs hereby mnrtgage. gfant aud o7 'e) to Lender the following

described propu‘i) located in: ‘COOK™" ° County,lllmma
UNIT 1-4-13-R-D-1 AND GARAGE UNJ:T G 1 4 13 R D-1 TOGETHEP VJ.TH ITS

UNDIVIDED PERCENTAGE "INTEREST IN THE COMMON ELEMENTS IN -LEXINGTON
VILLAGE COACH HOUSE CONDOMINIUM:AS ‘DELINEATED ‘AND DEFINED I “HE -
DECLARATION'RECDRDED‘AS"DGCUMENTVNUMBER“24383272?'AS'AMEMDED?“w“ S
FROM TIME TQ' TIME,  IN ' THE“SOUTHEAST 174 -OF SECTION:22, TOWNSHIP"'T" :
41 NORTH, ~RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN e
-C”OK COUNTY ILDINOIS ' : ey e e
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which hus the addres:, m"‘ 325 LAMBPRT DRIVE TNIT D 1, SCH]“H\'EBURG Strest, City ,
lllmor‘; 50193 e ‘ ('Propeﬂy Addres.s ) ‘ N RIS I SRR
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5. Huaard or Pmp N‘g F‘F L@“ !inp@n, ting or heresfter erected on the
Property insured aguinst 1osThy' fi v it the terim . "X dco emge and any other hazards, including

flguds or ﬂundmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The jusurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall aot be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lendur may, at. Lender’s
option; obtain covernge to protect: Lender’s righty in the Property-in ectordance with puragraph 7. AT

All insurance policies and renewals shull be acceptable to Lender and shall include a stnndard mnrtgnge clause Lender
shobl hive the right to hold the polivies and renewals, It Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid pramiume and renewal notices. m the event of logs, Borrower shalt givy prompt not:ce to !ha msumnce carrier and Lendef
Lender may make proof of loss if notmade promptly by Borrower. - S N

Unfess Lender and Borrower otherwise ngree in‘writing,” insurnce prowe:!b shall be apphed to restoration or repasr of the
Property damaged, if the restoration or-repair is economically teasible and: Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lunder's security would he lessened, the insusanve proceeds shall be'applied:to ths sums
secured by this' Security Instrument, whether or-not then due,. with any-excess paid-to Borrower: If Borrower abandons the
Property, or does ot tuswer ‘within 30 days' notice from Lender that the: insurance carrier has offered to-settle a claim; then
Lender may: collect: the insurnce proceeds. Lender may ‘uge the proceeds 1o repair or restore .thei Propenty or to pay sums
sectired by:this Soour'ty Instrument, whether or not then due. The 30-day period will begin when the notics is given.
. Unless Lenderwad  Borrower. otherwiz2 apree in writing; any application of proceeds’ to principal shall' not. extend or
postpone the doe dat of the monthly: payments referred: to: in: paragraphs 1 nd-2 or change. the-amount of the payments. [f
under paragraph 21 the.Vxorerty-is sequired by Lender, Borrower's:right to.any insurance policies-and proceeds resulting from
dnmage to the Prapurty prioc i the acqunsumn shall pass to LPndcr 10 the extem of the sums qecured by thu, Secunty Instmment
tmmediately prior to the a‘.qmsmrn IR ‘ '

6, Occupancy, Preservation. 4 amtenuuce und I’mtectxon uf the Property, Borrnwcr § Loam Apphwlmn. Lensehulds.
Borrowsr shall occupy, establish, and vse the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall-continiié > occupy: the Progerty as Borrower’s principal residence for:at least- one year atter
the date of occupancy, unless Lender otherw)se itgrees.in writing, which conssnt shafl not be unreasonably withheld, or unless
extenuating circumstances exist Wwhich -are ‘beysnd Borrower's control. Borrower: shatl not destrov, damage:or impair the
Property. aliow the Property to deteriorate, or corm't: waste- on the - Property. -Bosrower shall be in default if any forfeiture
netion or proceeding, whether civil or. criminal, is begyi-that.in Lender's good faith judgment could result-in forfeiture of the
Property or otherwise materiadly impuir the lien crented by rirs Security. Instrument-or Lender’s security interest. Borrower may
care such & defanlt and reinstate, as provided in paragraph 12, by causing the action or proceeding lo be dismissed with a ruling -
that, in Lender’'s good faith determination, precludes forfeitur2 ol the: Borrowsr's interest' in the. Property or other :muterial
impairment of the Hen crealed by this Securily - Instrument'or Lenrde:’s security interest,: Borrower sholl also be in defauit if
Borrower, during the loan application process, guve materially false oriravcurate information or statements to Lender (or failed
to provide Lender with-uny material information) in connection with the 1 evidenced by the Note; including, but not limited C.%
to, represeatations. concerning Borcower’s occupancy of the Property as a principai residence. 1f this.Security Instrument is on a
Jensehold;: Borrower: shall cotnply with-all' the provisions of 'the lease. 1If burswer acqmreq fee mle to the I’rcpexty, the R
lensehodd -and the fee title shall not:merge unless Lender agrees-io the merger in writhigy. - IR »3

7.-Protection of Lender’s Rights in the Property, If Borrower fails to perform the eovenants al:.d agreemcnts cuntamed i ek
this Seenrity Instrument,” or thers is o Jegal proceeding that may signiticantiy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for cantemnation or forfeiture or to enforce laws or régilutions), then'Lender may doand &
pay for whatever is necessary to protect the value: of the Property and Lender’s rights. in the: rop:tv, Lender's actions may
include paying any sums secured by n-lien which has priority over this ‘Security‘ Instrtment, «priaring in court, paying
reasonable attorneys’ fees and entennb on lhe Pmperty to mnke repam Although Lender mny take actici under th:s paragraph
71, andar does not have to do so0: : S

* Any amourtts disbussed by Lender under thns pamgrnph 7 shull becnme addmonal debt -of Burmwer scwred by th:b
.:ecm‘lty instrurnent. Unless Borrower and ‘Lender agree to ofher terms of pavment, these'amounts shall hear interest from the
dute of dnahunn.mem uf lhe Note e und ahall b-e paynble, wuh mlereat upon notice’ irom bender tor Burmwer requestmg

LA s
s e

payment.; i B
8. Mnrtpugv Insurance, It Lender reqmred mortgagh insurance as o conditxon ot mukm; the luan secm‘*d by tius Secunt)

Instroment, Borrower shall pay the hremitms required to- maintain the morigags.insurance in: effect. If, ‘for any reason,: the
mortiuge insurance coverage iequired by Lénder tapses or ceases to'be 'in efféct, Borrower shall pay the premiums ‘required-to
obtain cavemge sithstantially- équivalent to the mortgage insurance préviousty in offect, st a cost substantially -equivalent to the
cost 1o Borrower of the mortgage insurance prwiously in effect, from an alternate mostgage insurer approved by Lender. If
substantially equivalent mortguge ‘insurhnee: covemge 1s'not available; Borrower shall pay-to Lender each month & ‘sum equal to
one-tvvelth of the' yéarly mortgage insurante’ premium being paid by Borrower when thie insurance covemgc lapsed or ceased to

be in a,ﬁm Lender w:ll acccpt use nnd relmn these payments s alose, reserve in: heu of moﬁgagc msumnce. Loss reserve
| e s TS VR EHE \ -DRS 1081
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17. Trunsfer nf the PrlEJtN @HHMAL I@n@ P \4& Property or any interest in it
is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ut its optiofi,’ rediire immediate payment in full ‘of al) sums secored by this
Security Instrument. However, this option shatl not by exercised hy Lunder if exnmbu is pmh:bstu! by federal law ns of the date
of this Securily Instrumpent, il

“If Lender exercisel this option, Lender shall g ;,wc Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dﬂys [rrorn the data the nohce Ib del:vered or mmled wnhm whlch Borrower must pay all sums secured by thm

penmtted by thls Secumy lnstruinentw:thom furthe.r notice or demand on Borrower.

18, “Borrower’s Right to Reinstaté, If Borrower meéets Certain’ conditions, Borrower shall “have the right to have
enforcemient of this Sécurity! Instrumiént discontinued al any time prior to the earlier of: (a) 5 dhys’ (or siich’ other’ penod us
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a judgment erforcing this Security Instrumeat. Those conditions are that Barrower: (a) pays
Lender all‘sums which then wmild be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any Otheér coveniints or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
incliding, ‘but not timited to, reasonable attorneys’ fees; and (1) takes such action as Lender fridy reasoiably' fequire to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security ‘Instririert. shall coritinue unchanged, Upon reinstatement by’ Borrower, this Secusity Instrument and the
obligations securad heraby shall remain fully effective as if no accejeration had occurred. However, this right to reinstate shatl
not apply in the case of sevsle-ation under paragraph 17.

19, Sale of Note; Chunge-of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uare!ntzl to o sale of the Note. If there is a changs of the Loan Servicer, Borrower will be
given written notice of the change in accordanc»+with parsgraph 14 ubove and applicable [aw. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not ssuse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Properly. Borrowe: shall not do, nor sllow nnyone else to do, anything affectiny the
Property that is in violation of any Environmental Law. The pri:ceding two sentences shull not apply to the presence,.usa, or
storage on tho Property of small quentities of Hezerdous Substriices that are generally recognized to be appropriate to normal
residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investization, claim, demand, lawsuit or other nction by any
governmentnl or regulatory agency or private party involving the Propt;r’ + #od any Hazardous Substance or Environmenta! Law
of which Borrower hus actual knowledge. If Borrower leamns, or is notificd by mmy governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take
al} necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances® are those substances detined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammataz or toxic petrolenm products;”toxic
pesticides nnd herbicides, volatile suivents, materials containing asbestos or formaldehyde, and adioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whers e Property is located that
refate to health, sofety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

210 Accelerntion; Remedies. Lender shall give notice to. Borrower prmr to scceleration folloviig Borrower's breach
of ny covenunt or pgreement in this Security Instrument {but not prior to ucceleration under praxgraph 17.-unless
upphcxlhle iuw pravides otherwise}). 'The notice shal) speclfy- {n) the default; (b) the action required to cure the default;
(¢) u date, ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on’ or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instruméent, foreclosure by judicial proteéeding ond sale of ‘thé Property. "Thie'notice shinfl further
inform Borrower of the right to reinstute after ag¢celeration and the right to assert in the foreclosure prm.eeding the
nun-existence of i defuult or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or hefore the date speui" ted in the notice, Lender, atits npnun. may require immediate payment in full of all sums
secured by this’ Sécurity Instrument withiout furthes ‘demind and may foreclose this’ Seuunty "Istrument by judicial
proceeding! Lender shail be entitled to vollect il ‘expénses incurred in pursuing the remedies prov:ded in this puragraph
21, mtiudlng, but not limited tn, reasonable attorneys” fees and costs of title evidence,

22, Release, Upon pnymmt of all sums secured by this Security Instruinent, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordaticn costs.

.3 Wnner of Humeatwd Borrower wmm. all rlght of homestead exemptmn m the Pmperty | Fom 3 gj?s 13;3
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[CONDOMINIUM RIDER ]

THIS CONDOMINIUM RIDER is made this 6TH day of AUGUST : R
1992 , and Is Incorporated imo and shall be deemad to amend and supplement the Mortgage. Deed
of Trust or Security Deed {the “Security Instrument”} of the same date given by the undersigned {the
"Borrower"} to secure Borrower’s Note to
ABSQLUTE MORTGAGE CORFPORATION .

{tha “Lender*} of the same date and covering the Property described in tha Security Instrument and
locatad at: - :
325. LAMBERT DRIVE-UNIT D-1, SCHAUMBURG, ILLINOIS 60193

{Property Address) . .
The Property includes a unit in, together with an undlvided interest in the common elsments of, a
condomlhium project known as:
LEXINGTON VILLAGE

{rame of Condominium Project)
{the “Conrioniinium Project". If the owners assoclation or other entity which acts for the Condominium
Project ithe "Owners Assoclation”) holds tlile to property for the benefit or use of its members or
shareholders, *he Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and bz.pefits of Borrower's interest.

CONDOMINIZM COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrumen;, Eorrower and Lender further covenant and agree as follows:

A. CONDOMINILMV COVENANTS. Borrower shall parform all of Borrower's obligations under the
Condominium Project's’ Constituent Docuiments. The “Constltuent Documents® are the: i} Declaration
or any other document y~ich creates the Condominium Project; (il by-laws; {iil} code of reguiations;
and liv) other equivalent decsuments. Borrower shall promptiy pay, when due, all dues and assessments
imposed pursuvant to the Consiifuent Bocuments.

B. H&4ZARD INSURANCE. Lo long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or /blalket" poilcy on the Condominium Prolect which Is satisfactory t&fS
Lender and which provides insurzp~e coverage in the amounts, for the periods, and against the J
hazards.Lender requires, inciuding fire and hazards included within the term "entended coverage,” (3’
therm: () Lender waives the provisior, in Umlform Covenant 2 for the monthly payment to Lender of w2
one-twelfth of the yearly premium instaiir‘ents for hazard insurance on the Property: and g

{i) Borrower's obligation under Uriform Covenant § to maintain hazard insurance-coverage on{)
the Property is deemed satisfied to the ext(nt \hat the required coverage Is provided by the Owners ™
Association policy. <

Borrower shalt give Lender prompt notice ol @ lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of resteration or repair
following a loss to the Property, whether to the unt0) to common elements, any proceeds payable to
Borrowser are hereby assigned and shall be paid to Lear.er for application to the sums secured by the
Security Instrument, with any axcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tace surh.actions as may be reasonable to insure
that the Qwners Association maintalns a public liability instran:e policy acceptabie in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or clalim 7 damages, direct or consequential,
payable to Borrower in connection with any condemnation or oibur taking of all or any part of the
Proparty, whether of the unit or of the common elements, or/ for any conveyance in fleu of
condemhnation, are hereby assigned and shall be pald to Lender. Such-proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uai*orm Covenant 10.

E. LENDER'S PRIOR CONSIENT. Borrower shall not, except after notice to Lander and with Lender's
prior written consent, elther partition or subdivide the Property or consent (o:

{/ the abandonment or termination of the Condominium Project, excepjt for abandonment or
termination required by law in the case of substantial destruction by fire or owhar-<asu aity or in the
case of o taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents ¥ the provision is for the
express benefit of Lender;

{ii) teimination of professional management and assumption of self-management of the Owners
Association; or

(iv) any actlon which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, thesa amounts shall bear interest from the dats of disbursement at the Note
rate and shail be payable, with Interest upen notice from Lender to Borrower requesting payment.

BY SIGNINZ oELOW, Borrower accepts and agrees to the terms and provisions contained in this

/ M—7/ i

Borrowsr EBOR.A}I A . TES CHKE Bormowesr
(Seat) (Swal)
Barrower ’ ) Berrowsr

MULTISTATE conoou'lm_um RIDER—Singls Family-- Fannie Mee/Freddle M2c UNIFORM INSTRUMENT Form3140 9/80  DPS 1118
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