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- MORTGAGE

LeM

. THIS:MDRTGAGE {"Security iﬁstﬁlmcm") is giveﬁ oh f\UGUST 18, 1992 . The mostgagor is
DAVID DORN AND ELIZAGETH LENNON, HUSBAND AND WIFE . '

("Bofrmvur"}. This Secuﬁty Ins’tmmcﬁtisjjgiﬁeﬁtf NORWEST MQRTG};GE, IN.C',

whlch is organized and existing under the ldwe of THE STA A f')F MI NNESOT A ' ' , and whose
address is MINNESOTA SERVICE CENTER, P.0.BOX 5270, DES PIOINES 1A '
503069270 - i nder") Borrower owes Lender the principal sum of
- ONE HUNDRED SIXT‘:’ EIGHT 'I‘-HOUSAND S‘EVEN HUNDRED FIFTY AND 004100
{ Dolars (U.S. Sx%x%168,750,.00 - )

~ 'This debt is ewdenced by Borrower’s nou. dated Ihe sue date as this Security Instrument ("Note"), whmh provides for
. monthly payments, ivith the full debt, if not paid earlier, due and payable on STPTEMBER 01, 2022
" This Security Instrutnent secutes 10 Lender: (a) the repayment of the debt evidenced by tic Nete, with mtercs! and ali renewals,
. extensions and modifications of the Note; (b) the payment of ali other sums, with interes’, advanced under parugraph 7 to -
, protect the securily ‘of this Security Instrument; and (¢} the performance of Borfower's covenanis-and agreements under this
. Security Instrument jind the Note, Far this puspose, Borrower does hereby mortgage, grant and convav-to Lénder the following

desuabad property iqcatc.d in - COOK : _ | f . County, {llinois;

| (SEE ATTACHED LEGAL DESCRIPTION®)

@@f% V3 ﬁa-c y ‘%Z'-f 5'3/5/9@ / 20224926

TAX TﬂTEHENTS ‘{HOULD BE SENT TO D ‘

NORWEST MORTGAGE, INC., P.0.BOX 9270, DES MOINES, 1A 503069270 S
which has the address of 1751 VEST !LETCHER STREET CHICAGO : : {Strent, City),
Illmota 6Q657 " Property Addms 0 A : L

[Z}p Code] .

_ , o . . % . Form3014 2/30

ILLINOIS-Singla Family-Fennle Moe(Fraddie Mac UNIFORM INSTBUMENT o : . Amended 5/91
-BRIILY 131051 - YMP MOATGAGE FORMS « (31212028100 - (80018217901 _ :
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17. Transfer of the Pmlp'érlv ora ;emeﬁclal in!&lgg ‘urrower«. gor any. pur! mgzpmpcny ar any interest in il

is sold or transferred (or if o béneficial interest in Borrower is sold or transferred and Borrower is not a natural’ ‘person) withaut
Lender’s prior’ written consent, Lender may, at its option, require immediote payment in full of all snms secured by this
Security Instrument. However, this opmm qhaii not be excrmsed by Lender if exercise is prohablted by chcml law as of the date
of this Security Instrument. -,

If Lender exercises: th|§ opttou,,Landez' sh.:ll give Borrower notice of acceieraaon The notice shail prov;de a period of not
less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower Fails to pay these sums prior (o the expiration of this pericd, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1If Borrower meets certein conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of n judgment enforcing this Sccurity Instrumient. These conditions are that Borrower: {a) pays
Lender all sums which then would be due uider this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cires any default of any other covcnants or agreements: {c) pays all expenses incurred in enforcing thiy Security Instrument,
icluding, but not fiwited to, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrunyant’shali: continue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the
obligations sccured herchy Sall yemain fully effeciive as if no acceleration had occurred. However, this nght to reinstate shall
not apply i the case of ycceloraiion under paragraph 17,

19. Sale of Note; Change o8 Loan Servicer, The Note or a partial interest in the Note (fogether with this Securuy
Instrument) may be sold one or morzumes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that colfects meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordan’e with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servieer mnd the address 10 which payiments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not <iuse or permit the presence, use, disposal. stomge. or release of any
Hazardous Substances on or in the Property. Borrower skail not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Envirenmental Law. The-priceding two senrences shall not apply to the presence, use, or
storage on the Proparty of smali quantities of Hazardous Subsh." «o; that are generally recognized to be appropriote to normal
residential uses and. Lo muintenance of the Praperty.

Borrower shall promptly give Lender written notice of any invesusinion, chiim, demand, lawsuit or other action by any
© governmental or regulatory agency or private party involving.the Property 2w any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower "eamns, or is notified by any governnental or regulatory authority, that
any removal or othir remediation of any Huzardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envir¢ nmental Law.-

As used in this paragraph 20, "Huzardous Substances” are those substances defined »s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-taxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radinactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the _]UI’ISdlCll(m whe e the Propcrly is located that
relaie to health, safety or environmental protection, .

NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as follows:

21, Acegleration; Remedies. Lender shall give notice to Borrewer priar to acceleration followitg Sorrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceferation under paiagraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default;
(e} @ date, not less than 30 days frem the dave the notice is piven to Borrawer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrurent, foreclosure by judiclel proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

* non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

ar before the date specified in the notice, Lender, at its option, moy require immediate payment in full of ull sums
secured by this Security Instrament without [urther demand and may foreclose this Security lastrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fecs and costs of title evidence,

22, Release, Upon poyment of all sums secured by this Security Instrument, Lender slm!l release tins Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hmtmtead Burmwer waives all right of homrstcad exemption in the Proputy © Form 3014 9190
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paymenu may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or spplicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

106. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the suns secured by this Security Inslrumenl
whether or not then due, with any excess paid to Borrower. In the event of o partiul taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument intmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumient shall be reduced by the amount of the proceeds multiplicd by the following {raction: () the total
amount of the sums secured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately
before the taking “Any balance sholl be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowel avd Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds: shall
be applied to the sums secdres by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagés Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender s authorized 1o collect and.2zpty the proceeds. at its option, cither to restoration or rcpmr of the Praperty or to the sums
secured by this Security Instrument, whethe. o7 not then due.

Unless Lender and Borrower otherwise asree in writing, any application of proceeds to principat shell not extend or
postpone the due date of the monthly payments refecred lo in paragraphs 1 and 2 or change the mmount of such payments.

t1. Borrower Not Released; Forbearance Ly Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Justument granted by Lender to any successor in interest of Borrower shall
not operate to release the hability of the original Borrovier or Borrower’s successors in interest. Lender shall not be required to
commence proceedings againsl any successor in interest or re:use fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of-uny demand made by the originai Borrower or Borrower’s
SUCCESSOTS it interest, Any forbearance by Lender in exercising oy right or remedy shall not be a waiver of or preclude the
exercise of any right or reimedy.

12, Successors and Assipns Bound; Joint and Several Liabitily; tu-mgner::. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘wender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seve’al. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instruisen only to morigage, grant angd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is wot personally obligated to puy the sums
secured by this Secutity Instrument; und (c) agrees that Lender and any other Borrower musapree to extend, modily, lorbear or
make any accommedations with regard to the terms of this Security Instrument or the Note ‘witlwout that Borrower’s consent.

13. Loan Charges. IF the loan secured by this Security Instrument is subject to a law wirich sats maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or to be collect.d.in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessoty 1o reduce the churge
1o the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limirs will be refunded to
Barrower. Lender may choose o make this refund by reducing the principal owed under the Note or-by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal] be given by first class mail to
Lender’s address stated hereia or any other address Lender designates by notice to Burrower. Any notice provided for in this
Security Insirument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be goverped by federal law and the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note witich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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LEGAL DESCRIPTION

LOT 90 IN EUGENE E. PR’USSING'.S ADDITION TO LAKE VIEW.‘A
SUBRIVISION CF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 (EXCEPT THE EAST 7 ACRES THEREOF) IN SECTION 30,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. ; : .

PIN: 14-30-207-004
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4200 RUIDVWEST FLANZA WEST Year Treasury Index—Rate Caps)

801 MICULLET BALL
MINNEAFBISS ASUUSHABREERATE RIDER is made this .
incorporated into and shall be deemed to amend and supp]ement the Mortgage, Deed of Trust or Secumy Deed {the

“*Security Instrument'”) of the same date given by the undemtned (the ‘‘Barrower’™) to secure Eerrower s Adjustable

Rate Note (the *‘Note™) to...... NORMES L. MORTGAGE 1. LN G e e eer et e
(the ““Lemder”'} of the same date and covering ihe property described in

the Security Instrument and located oi:

...47251..WEST.ELETCHER. STREET.. CHICGAGQ,. ..

{Property Addmss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANPD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furth s covenant and agree as follows:
A. INTERESY RLTE AND MONTHLY PAYMENT CHANGES
The Note provides cor-an initial interest rate of ......2.:.879.%. The Note provides for changes in the interest rale and
the monthly pavments, -.s follows:

4, INTEREST RATE 205D MONTHLY PAYRIENT CHANGES

{#&) Change Dates

The icterest rate I will pay'may change on the first day of , and on that day
EVELY ....... 12 MONTHS. ... th>rcafter. Each date on which my m‘.erest Tate could change i IS called a “‘Change Date.’

(B) The Index

Beginning with the first Change Tatc, my interest rate will be based en an lndex1 Thc';.‘:lndex ' is the weekly
average yield on United States Treasury serwitics adjusied to a constant maturity of year(s), as made available
by the Federal Reserve Board. The most recet Ingex figure available as of the date 45 days before each Change Date is called
the “*Current Index."’

if the Index is no longer available, the Nowe ilolder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of #as choice,

(C) Calculation of Changes

Before cach Change Dare, the Nots Holder will calcviate my new interest vute by adding .. KXY AND

THREE=QUARTERS... perceatage points (.2 736%) 1o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentaj e point (0.125%). Subject to the limits stated in Secticn 4(D)
below, this rounded zmount will be my new interest rute untii the rext Change Date.

The Note Holder will then determine the amount of the miuptidy payment that would be sufficient to repay the
unpaid principal that I am expected to owe a¢ the Change Date in £l 0n the matrity date at my new interest rate in
substantially equal payments, The result of this calculation will be the ne o amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wili not e gieater than 7 575 ,% or less than

2.875...%. ThereaRer, my interest rate wili never be increased gr % c2d on any smg}e Change Date by more
than THWO percentage points {..S.2 frory my initial nﬁe rgl,?sof mtcnast 1
have been paying for the preceding twelve months. My interest rate will never be greater than

(£} Effective Date of Changes . .
My new interest ratz will become effective on each Change Date. I wili pay the amow of my new mon'.hly pnymerii
beginning on the first monthly payment date after the Change Date until the amount of my raonhly paymem changes
again. . S . > e
{F) Notice of Changes : t
The Nete Holder will deiiver or mail to me a notice ofany. changes in my interest rate and the amovat of my monthly
payment hefore the effective date of any change. The notice will include information required by law to-5e7given me-and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
. Uniform Covenant 17 of the Security Instrument is amended to read as follows

P

Transfer of the Property or a Beneficial Interest In Borrower If all or part of the Property or any interest in it is
sold ‘or transferred (or if a bencficial interest in Borrower is sold or transferrcd and Borrower is not a natural perseu)
withotit Lender’s prior written cénsent, Lender may, at its opi:on reqmre immiediate pnym ntin full' O all sinis ' secute
by: this:Security: Instrument. However, this opuion shall not be exercised by Lender if exercise is prohibited by federal law
as. of the date. of this Seeurity Instrument- Londer aiso shall not .exercise .this: option' if:, (2} Borrowaer causes: 1a-.be
submitted 1o Lender information sequired by Lender to evaluate the intended transferee as:if 3 new:loan were being made
to. the  transferee; and : (b}  Lender.: resombly detenmines. tiat Lender’s  security will-not be :impaired :by:; the . loam
assumption and- that the rviskvof a breach. of any  covenant or agreement in this Security lnstrument.-iz-acceptatle:to
Lender., . |, ...

SULTISTATE ADJUSTABLE RATE RIDER—Single Family—Fannlo Mawi¥rodele Mac Uniterm Iastrumeat : . Form 3411 2785
MMFL 0805 K29 . ‘ o -
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