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TH‘SMORTGAGE ("Secraty: mslrumenl )IS gwen on JULY 23 1992 ~_ .'Themorigagoris
- CHARLES R. GRABCN KT - . L e e
AND ANNETT_E ,M G;LABO‘!‘@'SKL HLDBANP‘ ISND WIFE . ‘ Lo e e

TR ST o . DEPT-O1 RECORDINGS $38.00 ¢

(“Borrower"), This Security Instroment is gwe;ﬁ o T #3388 TRP‘H 2768 05/ 01/92 12:¢3:00 -

NBD MORTGAGE commw N T e WS E #=IR-547276
e oo ('DDR CDUNTY RECDRDER o

which iy orgamzed and cxxstmg wnider the lawsof THE S'lﬂw OF DELAWARE | ‘ .and whose g‘

dddress is 900 TOWER DRI'VE T . R o

TROY, MICHIGAN 48098 ' I /Z°nder') Borrowuowes Lender theprmctpal sum of Y

ONE HUN'DRED 'SEVENTEEN THOUSAND R 4

AND 00/100 ' R nanm.(uss a7, 000. oo~ g

This debt is evidenced by Bor:rower 's note dated l'he same date .4 thn Jecurity | lnstmmerl ("Note ), whlch provldes far

monthly payments, with the full debt, if not pgud eartier, due and_ payable on - LUGHST 1, 2022 °

This Security Instrument secures io Lender: (a) the repavment of 1he debt evidenced by fie ’Jota, w:th mlarest and af} renewals,

extensicns and modifications of the Note; (El) the payment of ‘4l ather sums, with intiresi, advanced under pnmgraph Tt

protect the security of this Sccunty Instmment #ng {c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Bonower does hereby mortgage, grant andr ¢nvey to Lender the following

described property located in  COOK ~ County, thms

LOT 13 IN BLOCK 6 IN WINSTON KNOLLS UNIT NUMBER 2, BEING &/ *LTBDIVISION

OF PARTS OF SECTIO‘\I 19, SECTION 20, 'SECTION 29, AND SECTION VP ‘

TOWNS‘-IIP 42 NORTH "RANGE 10 EAST OF THKE THIRD PRINCIPAL 'MERIDLIN, "IN T

CO0K C’OJNTY ILLINOIS ACCORDINf’ TO 'I'HE PLAT ThEREOF 'RECORDED "IN THE

REC‘ORDER S OF‘FICE OF COOK COUNTY ILLINOIS ON APRIL 14, 1"69 A8

DOCUMENT NUMBER 20809713 IN COOK COUN‘I‘Y ILLINOIS L

t,

n‘l'

e

which has the address of 4170 WINSTON DRIVE, HOFFMAN msTaTRS  sew iy,

g cod!
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5. Hazard or Properjy : p fue pmpro NAT=RO| wstig or hercafier erected on the
Property insured against lo: ‘ Q Eﬁziihmlﬂﬁﬂgﬁ‘¥d any other hazards, including
floods or flooding, for which ] equites ins ce. 5. Idsu. hal rifitasined inf the amounts and for the periods
that Lender requires. The insurance carder providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender
shall have the right io hold the pélicies and rénewnls. If Lender requires, Borfower shall promptly give to Lénder all receipts of
puid-premiuins and rénewal notices. In'the event of 10s§, Borrower shall give prompt notice fo-the insurance carrier and Lender.
Lendet may make proof of loss if nét made promptly by Borrower. e ‘ o

Unless Lénder and Borrower othérwise agree in ‘writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoratioi or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Leénder’s security would be lessened, the insurance proceeds shall ‘be applied to the sums
securéd By this Secarity Instrument, whethér ot not then dus, with any cxcess paid t0 Borrower. ‘If Borrower abandins the
Property, or does not answer within 30 'days a notice fromi'Lender thit the insurafce carrier has offered to selile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

‘Uriless Lender and Borrower otherwise ngred in writirig,  any application of procéeds to principal shall not extend or
postpone the due date of the monthly payments eferred to in paragraphs 1'and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiréd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior tG the acquisition shall pass to Lender to the extent of the sums sécured by this Sceurity Instruinent
immediately prior to the acquisition. . - o s : B S ST

6. Occupancy Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occtpy, establish, and use the Property as Borrower’s principal résidence within sixty duys after the execution of
this Security Instrumsat and 'shafl continue to occupy the Property as Borrower’s principal residence for at least one year after
the daté of occupuncy, uness Lender otherwise agrees in writing, which consent shall n6t be unreasonably withheld, or uniess
extenuating circumstances erist which ‘are ‘beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propery i déteriomte, or corimit wiste on the Property. Borrower shatl be in defuult if any -forfetrure
action or procesding, whether wivil or crimindl, is begun that in Lender’s good’ faith judgment could result in forfeituré of the
Property or otherwise materially iripair the lien created by ‘this Sécurity Instrumént or Lender’s sefurity interest. Borrower inay
curs such n défault ind reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thit, in Lender’s good faith détciiaination, précludes forfeiture of the Borrower’s intérest in the Property or other material
impairment of the lien created by 'this Seiurity Instrument or Lender’s security interest: Borrower: shall also be in default if
Botrower, during the loan Hpplication piucriss, gave materinlly false or inaccifate informition or statements'to Lender (or failed
to provide Lender with any matérial inforniatiZay in connection with the loan evidénced by the Note, including, but hot limited,
to, représentations i:oncérhing Borrower’s occupancy of the Property as o principal residence. If this Security Instrument is onss'

leasehold and the fee title shall not merge unless L=ir’is agrees ta the merger in writing. - . w
7. Proteciion of Leénder’s Rights in the Property, I¢ Borrower fails 1o perform the covenanis aid agreements contained e
this Security Instrument, or there is a legial procesding nut may significantly atfect Lender’s rights in the Property (such a5%
proceeding in bankruptcy, probite, for condémnation o1 forzitire or to enfarce laws or regulations), then Lender may do add
pay for whatever is hecessary to protect the value of the Iroperty and Lender's: rights :in the Property. Lender’s actions may
include paying any sums securéd by a lien which has prioriey over this Secilrity Tnstrument, sppearing in court, paying
reasonable attorneys® fees and entering on the Property to make rirdirs. Although Lender may take action under this paragraph

leasehold,” Borrower “shall ‘comiply with all thu previsions of the lease. If Borrower ‘acquires fee title' to the Propesty, ' tHE'

7. Lender does not have to do so. - _ .
Any amounts disbursed by Lender under this paragraph 7 stall bscome additional debt of ‘Borrower securéd by this
Security Instrument. Unless Borrower and Lender agreée to other terms Gf payment, these aniounts shall bear interest from the
date of disbursement at the Note rate and shill b paysble, with intsrers.“apon notice from Lender to Borrower réguesting
payment. ) o ' A Y & U o i B o -
8. Mortgage Insurance. If Lender required morigage insurance as a conilition 4f making thé loan secured by this Security
lastrument, Borrower shall pay the premiums required to mainiain thé mortgag: ifsurance in effect. If, for any reason, the
mortgage insurance coverage required by Leiider lapses or teases to be in effect, Lioi-ower shall pay the premiums required to
obtain covernge substantially équivalent to the' mortgage insurance previously in effecl, 27 a cost substantially ¢quivalent to the
cost to Bofrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaiént mortgage inisurancs ‘coverage is not available, Borrower shall pay to'Lnder ‘each month a sum equal to
one-twelfth of thé yearly mortgage insurance premiium being paid by Borrower when the insi.ancé coverage Japsed or ceéased to
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in ‘lien of morigag: insurance. Lossn Teserve
T Cen O T g Form 3014 9/90
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17. Transfer of the hﬂN@FFi@mtm 1311 n E ¥ Property or any interest in it |
is sold or transferred (or if effei s in do fe fk’Borrower is hot & natural person) without

Lender’s prior writlen consent, Lender may, st its option, reqiire immediate payment in full of all sums secured by’ this
Security Instrument. However, this option shall tot be exercised by Lender 1f -xen:lse is prohibited by federal law as of the date
of this Security lnstmment '

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums pnor ta the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrisient without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets curtam conditions, Borrower shall have the right to have
enforcement of this Security lnstrument ‘discontinued at any time priof to the earlier of: (a) 5 days (or- such ‘other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditiens are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instntment and the Note a9'if no accoleration had occurred; (b)
cures any default of any’ other ‘covenints or agreements; (c) pays &It expenses incurred in enforcmg this Security Instrument,
mcludm;_,, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o ussure
that the lien 0f this Sevurity Instrument, Lender’s rights in the Propesty and Borrower's obligation to pay the sums secured by
this Security 'Instrumeit shall continue unchanged. Upon reinstatement by ‘Borrower, this Security Instrument and the
obligations secured heecoy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acsele ation under paragraph 17.

19. Sule of Note; Chaaye. of Loan Servicer, The Note or a parlial interest in the Note (together with this Security
Instrument) may be sold one or saors Yimes without prior notice to Borrower, A sale may result in a change in the entity (known
us the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unieli ted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordznce with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loun Servicer and the address ‘o which payments should be made. The notice will also contain any ofher
information required by applicatle law,

20. Hazardous Substances, Borrower shall noe cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrowe: shall not do, nor allow enyone else to do, anything affécting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, usk, or
storage on the Property of small quantities of Hazardous Sucstances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ikvastgation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property ind any Hazardous Substence or Environtiiéiital Law
of which Borrower hes actual knowledge. 1€ Borrower learns, or is notities 5v any govemmentnl or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prorerty, is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deiined as toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other’ {lammaols or toxic petrolenm prodicts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and sadioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender fusther covenant and agree as follows:

“ 21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration followi:in-Borrower’s hreach
of any covenant or agreement in this Security Instrument {but not prior-to acceleration under parigraph 17 unless
applicable law provides otherwise). The notice shail speufy (a) the default; (b) the action required tu-cure the default;
(¢) a date, not less than 30 days from the date the notice is given {u Borrower, by which the defauit must be cured; and
(d) that fuilure to cure the defautt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Fastriment, foreclosure by judicial proceeding and sale of the Property, The notice shal} further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existencs of a default or any other defense of Borroier to acceleration and foreclosure, If the defuult is not cured on
or before the dnte speuhed in the notice, Lender, at its’ uphon, may require immediate payment in full of ail sums
secured by this Secunty Instrument w:thout further démand and may foreclose this Security Tnstrument by judicial
proceeding. Lender shall be entitled to collect il expenses incurred in pursuing the remedies pravided in this paragraph
FAR mdudmg, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatiop costs.

... 23, Waiver of Homestead. Borrower waives all right of homestead exempt_iqn in the Property. g, 3:1';5 ;‘:gg
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