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’lhm debt 9 cvidenced by Borrower's n(m: d:ncd the same date as this Securicnstrument ("Note"), which provides for

' MORTGAGE O seaer

THIS MOR’I‘GAGE (*Security I':élﬁlﬁﬁl][") is give:;'an'- - AUGUST 17, 1992 o . The mortgugor is
PETER COULES JR AND-UEMISE M COULES, HUSBAND AMD WIFE ' ' .

("Borrower"). This Sécu'rit)" Instrument is'igiven o 'PRIN%ZIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized und existing under the wsof ~ THE STATH OF IOWA | '; . and whose
address is 711 HIGH STREET, DES MOINES, IOWA 50392
C : ("Lerder™). Borrower owes Lende: the prmcrp'tl sum of

ONE HUNDRED SIXTY THOUSAND AND 00/100.
D(;Jf‘rs(US 5 160;000.00 )

monthly payments, with the full debt, if not paid earticr, due and payable on BPOTEMBER 01, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the tiow, with interest, and all rerewals,
exiensions and modilications of the Note; (b) the payment of al! other sums, with interest, advanced under paragraph 7 to
protect the security of this Security fnstrument; and (c) the péirformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposu, Barrower does hereby mortgage. prant and coavey 5 Lender the following
gescribed property locsled in - COOK | Couniy, llinois:

LEZELYIZE

LOT 58 IN RAGLE CREST ESFATES UHI‘I‘ ND 1, EEING A SUBDIVISION Q7
PART 27 THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MER.II_)IAN I¥ COOK COUNTY, ILLINOIS.

(LY. 22-32-100-002 | | 3 o
t.N. 22-32-100-004 | - DEPT-1 RECORDINGS 8310
: : | TABRRS  TRAM 2768 09/01/97 12:21:00

MO 4G #—-P2R2—-&64T7327 ]
CDDR COUNTY RECORDER -

which has the address of 1270 ACOI\N', LEMONT - ' ‘ ’ trect, City],
- Minois | 60439 : ("?ropcrty ]’Addrs:ss"): o ‘ - .

[?lp( r.xe;
' . Form 3014 9/80

. lLLmOPS -Singte Family-Fanuls Maelﬁaedie Mac UNIFORM INSTRUME’VT . Haga 1ot ¢ ; Amanded $/91

@v -6RIIL) (9105) _ VMP MDKTGAGE FORMS - {4131793-6100 - 1800!521 7291
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17. Tramfer of the ProLJyN QE Eel-g lA»L— If Q QE X: Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by chcral law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrement and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lintited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonubiy require to assure
that the lien of this Secvrity Insirument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insirumen:” shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby ~ua'l remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceiersiion under paragraph 17,

19. Sale of Note; Change ot oan Servicer. The Note or a partial interest in the Noie (together with this Sccurity
Instruirent) may be sold one or more ‘imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mont'iy payments due under the Note and this Security Instrument. There also may be one
or more: changes of the Loan Servicer unrclateu to a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the addreso to-which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not carse or permit the presence. use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower 'shall-not do, nor allow anyone else 1o do, anything affecting the
Froperty that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazurdous Substaticer that are generally recognized to be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigution, clainy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by iy governmental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property ¢ necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances detinzd =5 toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldelivde, und yudivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrewer prior to acceleration following Bervower’s breach
of any covenant er agreement in this Security Instrument (but not prior to acceleration under parasiaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days frum the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its eption, may reguire immediate payment in full of all sums
secured by this Security Instrument withovt further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® lees and costs of fitle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

> H 3 M ] N 4 " Cf i H H t] 7 )
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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payments may 1o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortpage
insurance ends in accordance with ariy written agreement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.” Asy balance shall be paid to Borrower. In the event of a pantial laking of the Property in which the fair
market value of the Prorcity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower a< Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
pe applied to the sums securcd ay, this Security Instrument whether or nol the sums are then due.

If the Property is abandone! v Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or settle a claim for damages. Porrower fails to respond to Lender within 30 days afier the dute the notice is given,
Lender is authorized to collect and apply *h= proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whm"-r ot not then due.

Unless Lender and Borrower otherwise zgrue in wriling, any application of proceeds to pl‘llll‘..'lpa] shall mot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by.. ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inetivinent granted by Lender to any successor in interest of Borrower shall
nat operate to release the liability of the original Borrowe: or Rorrower's successors in interest. Lender shall niot be required to
commence proceedings against any successor in interest or rcfuse'to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. '

12, Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insitument shall bind and benefit the successors and assigns of Lendrr-and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveial. Auny Borrower who co-signs this Seenrity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen: only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is pat rérsonally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower ma agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sely maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be colizstes in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceseiny” to reduce the charpe
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limi's will be refunded to
Borrower. Lender may choose to make this refund by reducing tie principal owed under the Note or Ly muking o direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unjess applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federul law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insteument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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