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WHEN ReCOWDED MATL TO

INDEPENDENCE OHE MORTGACDE CORFORATION
A MTCHIGAN CORPORATION

100 WRST 228D STIERY

LOMBARL, ILLINOIS 50418

LOAN NUMBER: 5324925

{Spece Abovs This Lins For Recording Data)
MORTGAGE .

THIS MORTGACE (" Security lnslrument”) is given on - AUGUSGY 2187 , 1992
The mortgagor is O&VIO R, VAICATTIS AND KAREN A, VM‘MTIS, HUSBAND AND WIFE

("Borrower™). This Security Instrament Ia given

. INDHPENDENCE DNE MORTGAGH CORPERATION, A MICHIGAN CORPORATION .

which iy organized and cxisting under e boxs of MICHIGAN . i whuose address is
300 SALLERIA OFFICENTRE, SOUZnTIELD, MI 48034

("Lender"). Bonowor owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND NINZ LUNDRED AND NG/100
. Dolblars (U.S. $ 113,900.00 ). This debt is evistenced by Borrower's note dated the same dute as this Secunty
Instrement ("Note"), which provides for monthly paymanis, whh the full debt, It not paid earlier, due and payable on
SEPTEMBER 151, 1796 . This Sccurity Instruwen? sccures to Lender: {a) the repayment of the debs evienced
by the Note, with interest, and all renawals, extensions and modificeiens of the Note; (b) the payment of all other sums, with
imtorest, advanced andes paragraph 7 10 protect the socurity of this Sacedity tostrament; and (¢) the perlonmance of Borrower's
covenanty and agreements wnder this Security [nstrument snd tho Noie. tor this purpose, Borrower doos horeby morigage,

grant and convey w Lender the following described property locatod in

CocK County, Hlinois:

LOT 114 IN CAMENQ RE‘AL SUBDIVISION OF PART OF THE WEST 1/! QF THE
SOUTHEAST L/4 QF SECTION 9, TGWNSHIP 36 NORTH, RANGE 12, SAST OF 'THE
THIRD PRINCIPAL MERIDIAN, IN COOK COGUNTY, ILLINDIS.
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which has the address of 14940 AVENIDA DEL FS'I“E , ORLAND PARK
{Stenct *

luuuus . 0482 ("Property Address™),
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forf the perivds that Lender requires, The ingurance carrier providing the insurance shall be chosen by Borrowes subjoct
Lendos's appioval which shall nol bo unreasonably withhield, Il Borrower fails 1o mainlain coverage described above,
Lender may, at Londer's oplion, obiain coverage W protect Londer's righty in the Property in accordance with parageaph 7,

All inswancs policies and renewals shall bo accepiablo w Lender wid shall include 2 standard morigage clavse. Lender
shalt havss she right to hold the policies mid ronewals, If Londor requires, Borrower shall prompily give lo Lender all secoipis
of paid premiving and renewal notices. In the ovent of loss, Borrowes shall give prompt 1o 1 tho insurance curries and
Lendor. Lender may inake proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othcrwise agroe in writing, insurance procosds shall be applied o restoration or repair of
. the Property damaged, if e resioration or repair is economically feasible and Lender's security is not lossened. If dhe
restoralicy or Fepair is not cconomicatly foasible or Lender's security would be leasencd, the insurance procoeds snall be
apatiod 10 the suins securod by this Security Instrument, whothor or not then due, with any excess paid W Borrower. I
Burrower sbandons the Property, or doos not answer within 30 days a notice from Lender that the ingurance carrier has
offered w scttde 8 claim, then Lender may collect the insurance proveeds. Lender may use the procecds (o repair er restore
the Froperty or W pay sums scoured by this Sccurity Inswument, whether or not then due, The 30-duy period will begin
when the notice is given.

Unless Lendet and Borrowor otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due G of the monthly payments referred 10 in paragraphs 1 and 2 or change the wmount of the paymeats. If
under parngraph 2 i Property is acquired by Londer, Borrower's right w0 any insurance policies and proceeds resulling
fram damage to the Prararty prior W the acquisition shall pass W Lender o the oxtent of the sums sucurod by this Securiiy
Instrument immediately o7ier10 the scquivition,

6. Occupancy, Prescevation, Maintenance und Protection of the Property; Borrower's Loan Apptication;
Lenseholds. Borrower shall‘oczuny, cstablish, and usc the Property as Bommower's principal residence within aixty duys
" alter te oxecution of this Sceucil v fasument and shall continue 1 oceupy te Property as Borrower's principal residence
for ut least one year afier the daie of-cecupaney, unless Lender otherwise agrees in writing, which consent shall not be
unmasonably withheid, or unless oxtcruaring circuinstances oxist which are beyond Borrower's conwol. Borrawey shall not
destroy, damage oc inipair the Praperty, ullor e Propenty W deterione, or commil waste on the Property. Borrower shalf
be in defsult if any forfeiture pction or procseding, whether civil or criminal, is begun that in Lender’s good faith juiigment
could vesult in foifciture of tho Propenty of ¢she wise materindly impair the lien created by this Sccusily Instrament or
Lenier sccurity wierest. Borrower may curo such & defanlt and reinstate, us provided in puragraph 18, by causing the action
" or proceeding o be dismissed with o ruting thas, (=-Lender's good faith determination, precludes forfeituro of the
Borrower's intcrest in the Propenty or other material inpairment of the ticn creaed by this Securily Instryment or Lender's
scousity interust. Borrower sholl also be in default if Borrower, during the loan application process, guve malerially falsc or
‘inaccurate information or staements w Lender (o fuiled o provide Lomder with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1, mpresoniations concerning Borrower's occupaicy of the
Property a3 a principal residence. 1€ thig Sceurity tnstrument is on a Vas hold, Bosrower shalf comply with all the provisions
of the lease. It Burrower aciuires foe tite lo tho Property, the leascivid and the fec tile shatl not merge unless Lender
ngrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. I Borower fiils to perform the covenants and agreemenis
contained in this Seeurily Instrument, o there is 8 Jegal procoeding that may-significandy affect Lender's rights in the
Proporty (such #s o proceeding in bankruptey, probate, for condemination or forféiteie or 1o enforco laws or rgulations),
tien Londer may do and pay for whalever is necessary W protect the value of the Proverty and Londer's rights in the
Property. Lender's actions may include paying any sums sccured by 8 lion which has priority.over this Security Instrumen,
appearing in court, paying teasonable aomeys' feea and eniering on the Propesty 10 mak~ sepairs. Although Lender may
uike action under this paragraph 7, Londer does not hve o do so,

Any amouns disbursed by Lender undor this paragraph 7 shall become additional debt of Boirniver secured by this
Socurity Insrument. Unless Borrower and Lender agree o cthor terns of paymenl, these amounts v tcar intercst from
the date of disbursement at tho Note rale andd shall bo payable, with interest, upon notice from Lesanr o Borrower
requesting payment,

8. Morgage Insurance.  If Lender required mortgage insuranco as a condition of muking the loan secured by this
Security Insrument, Borrower shall pay the promiums roquired to mainwin the mortgage insurance in offect. 1, for any
reason, the mongage insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the
premivms required to obtain coverage substantially cquivalent to the mortguge insurance previously in cffect, al a cost
substantially equivalent 1o the cost to Berrower of the mortgage insurance previously in effect, from an aliemate mongage
insusor upproved by iomder. If subsiantially equivalont morigage insurance coverage is not available, Borrower shall pay to
Lender esch month a sum equat 1o one-twellth of the yearly monigege insuranco premium being paid by Rorrower when the
insurmnce covorage lapsed or ceased 1o be i effect, Lender will accept, use and rewin these payments as 6 loss reserve in
lion of mongage insurance. 1.ss resorve payments may no jouger bo roquired, al the option of Lender, il mortgage
ilaurice coverage (in the amount und for the perioel thal Lender requires) providod by an insurer approved by Lender
ngein becomes avallable and is obtnined. Borrower shall pay the premiums required to mainlain morgage insurunce in
cffect, of to provide n loss reserve, until the requirement for mongage insurance ends in accordance with any written
agreement hotween Borrower and Lender or applicuble law.

9, Inspection.  Lender o Ity ugent may make reasonuble entries upon and inspections of the Property. Lender shal
give Rorrower notice al the time: of of prior b an inspection specilying reasonahle caose for the inspection,

i0. Candemnation.  The: proceeds of any uward or claim for damages, dinect or consequontind, in conncction with
Form 3014 W90 (page 7 of § pages}

(st {aivgs Buatnans Formrs. 1nc
Ta Codad Call: 1-000-630-393 [ FAX $16-191-1131
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spplicable \aw way specify for reinstatement) before sale of the Propenty pursuani W any power of sule conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thm Borrowor: (a)
puys Lender all sums which then woulkd be due under this Sccurily Instrument and the Nole as if no wcceleration had
occurred; (b) cures any defuule of any other covenanls or agroements; {¢) pays all expenses incurred in enforcing this
Security Instrumend, including, but pot limited w, reasonable atomeys’ fees; and (d) ixkes such sction as Lendet may
roasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property_pnd Borrower's
obligation (o pay the sums sccured by this Scurity Instrument shall continue unchanged. Upon renstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as #f nb 'sc®leratich hud occurred.
+ However, thix right to reinstais shall not apply in the case of accelermion under par wnt?

19. Sate of Note; Change of Loan Servicer,  The Note or a pariinl intorcst'in theNito (logcther wih this Security
Instrument) ey be sold ong oF ynore times without prior notice &y Borrower, A/ oy Fesult in o chiie in the catity
(known ns thg "Loun Scrviw;‘ that collects monthly payments duciuadar-the Note and this Sceurity Tnatffient, There alvo
inay be one oF Mbre chaages of the'Loan Servicer uirelated W a salo of the Note, Lf there iy a change of the Loan Scrvicer,
Borrower will be given weitten totice of the change in sccordance with paragraph 14 sbove and applicable law. The notice
will sisie the nape and akdress of the new Lour Servicor ard the address 0 which payments shoukd be mide, The notice
will also contais any other information reguired by applicable law.

20, Hazardouws Subatunces. Borrower shatl nit tause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances bn or in the Property, Borrower shall not do, nor allow anyone else to do, anything uffecting the
Prisperty thal is in vioraon of any Environmental Law, The preceding two senlences sholl not apply 0 the presence, use, or
siorage on the Property ¢v small quantities of Hazardous Substances that are genenilly recognized t be approprinis
normal residenitial uses and w.nginlenance of the Property.

* Borrower shall prompuly pive Lender writken notice of any invostigation, claim, domaad, lawsuit or othies action by any
" governmentat or regulatory ageacy or privaie party involving the Property and any Hazardous Substance or Environitienial
{aw of which Bomrower has uctue’ kravwledge. I Borrower learns, or is notificd by any goverenental ar regnintory
authority, that sny removad o other rerretdinion of any Hazardons Substance affecting the Property is necessary, Borrower
shall promptly sake all necessary remedial a:1ions in accordance with Environmental Law,

As ved in this paragraph 20, “Hazardous Sabsiances” are those substances defined oy toxic or hazardous substances by
Envitonmental Lo and the following substances: gwoling, kerosene, other flammabice or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, matetiis containing asbestos or formaldchyde, and radionctive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is
locawd that relaie W health, safety or environmental proteciion.

NON. UNIFORM COVENANTS. Barrower and Lender Daer covenant and ugree oy fellows:

21, Acceleraiion; Remedies. Lender shall give notice o 8orrower prior te ucceleration following Borrower's
breach of uny covenant or agreement in this Security Instronzeri (but not prior to accelevition under paragraph 17
unless upplicable law provides otherwise), ‘The nutlce shall specify. Za) the default; (b) the action required (o cure the
delault; () a date, not fesy than 30 duys from the date the notlce i3 2hven to Borrower, by which the defaull must be
cured; and (d) that fuilure to cure the defaull on or before the dute specifwend in the notice may result In acceleration
of the sums secured by this Security Ingtrument, foreclosure by judicl! proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceboextion and the right (o assert in the
foreclosure proceeding the non-existence of & default or any other defeise ol Borrower to acceleration s
foreclosure. If the defuult is not cured on or before the date specified in the noties, Leader a1 s oplion may require
immedinte puyment in full of all sums secured by this Security Instrument withuu! further demand und may
fureciose this Security Instrument by judicial proceeding. Lender shall be entitled to collest-all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bus not Hmited to, reuconadle nttorneys’ fees and
costs of title evidence.

22, Relesse. Upon puyment of all sums sccured by this Security Instrument, Lender shali sclease this Security
Instrument withow charge 1© Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (poge 5 of 6 pages}
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d (CONDITIONAL RIGHT TO REFINANCE)

THI9 BALLGON RIDER is made this 215'1' dayot AUGUS L1097
antt th incarporatod into and shall be deomed lo armend) ard supploment the Morlgagn Deod of Trust or Dued to Scaure Dol (the "Bnomlty
tnatrument™) of the same date givon by 1he undersigned (the “Barrower®) to secure tho Borrower's Noio tu INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPORATION
300 QALLERIA OFFICENTRE, S0QUTHFIELD, MI 48034 {the "Lender”)
ai,the same date and covering the property deacribad in the Security Inafrument and locataed at:
. 14940 AVENIDRA DEL ESTE, OCORLAND PARK, Il 60462.

{Properiy Addross]
. Tha intoras! rale siated on the Note |s called the *Note Fute ™ The date of the Note is called the “Note Date." | understand the
Landor may tranifer the Nota, Security tnstrument and this Rider. The Lender or anyone who takas the Note, the Security Instfrument arnd
Ihia Rider by Iransfer and who is enfitied to recelve paymenis under the Note iy called the “Note Holdo:.*

ADDITIONAL COVENANTS. In addition 1o 1he covenants and agreements in the Bocurity insirumen!, Borrowor and Lunder
turther cavanant and agree ss follows {despite anything 10 the sontraty containad in the Securlty Instrument or the Nale):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturily <“ute of tho Note and Socurily Instrumeont {tho "Malurity Date®), | will be abic o obtain a naw loan ("New Loan”}

with a now Malurily sute ot SEPTEMBER 18T 2022 . and wilh an inferost rate uqual to the "Now Note Aate™
datarminac in 2ccordancs v+iih Svclion 3 bolow if all the conditlons ;*rovided in Sections 2 and § bolow are maeat {tho "Conditional
Retinancing Oplivn®). 1! thuse conditions are not met. | undarstand that the Note Holdar is undur no abligatinn to ralinance or modily the

Nole. ur 10 axtand the Matuziiy cale, and that | will have 1o repay the Note from my own rescurces ar tind a londar willing 1o land me tho

monuy to rapay tho Note

2. CONDHTIONS TO OPTION
I 1 want to exarcise the Conaitic ne’ Ratinancing Option st maturity, certain condilions must be mot as of the Maturity Date. Thoeo

conditions aro: (1) | must elill be the owr . 5r and cccupani of the praperty subjdct to the Security Insirument (the "Property™), {2} ) must

e curront in my monthly payments and canrat Have beon mora than 30 days late on any of the 12 schedulod monthly paymants immodiately
pracaeding the Malurity Data; (3} no lien again:t ¢ Property (oxcepl for taxes and spocial assessments not yot due and payabie) othaer than
that of the Socurity Instrumant may axist; (4) the Nev-'lote Rale cannol be more than § percentaga points above the Noto Rate; and (5) ) muat

nake a written request 1o the Note Holder as proviced in 3ection 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be a tixed rate of interest eq.al (c (he Federal National Morigage Association’s raquited net yield for 30-yoar
fixud rate mortgageos subjact to a 60-day mandaltory daefivery co nmitment, plus aone-halt of one parceniage point [0.5%), rounded to the nerrest
one-e|ghth ot ene-percentage point (0.125%) (tho "New Note Rate”}. The required net ylald shait bo the agnlicabie nal yield in affact on the
date and time ot the day the Note Holder receives nolica of my eleclion 0 exercise the Conditionei Refinancing Oplicn. I this roquired nat
yiold is not avaitable. the Note Hokdar wilt datermine the New Note Rair oy using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT LD
Provided the New Noto Aale as calcutated in Section 3 above is not greate ‘hal 5 percentage pointe above the Noto Rate end all ta

ether conditions required in Soction 2 above aro salisfied, the Note Holdor will delar nine the amount of the monthiy payment that wiii be

sutficient 1o repay in full {a) the unpaid principat, plus (b} accrued but unpaid Intores* glus (¢) all other sums | will owe under the Notu and "Ju
Securlly Instrument on the Maturity Date {assuming my monthly payments then are currunt, as requirod under Soction 2 above), overthe 15,
turm of the New Nota at tho Now Note Rate in equal monlhly paymenie. The rosult of th s calcrlation will be the amaunt of my new principat %

and interast paymant avery montk until the New Noiv s lully paid.

8§, EXEACISING THE CONDITIONAL REFINANCING OPTION
Tho Moty Holder will notily me at loast 6C calondar days in advance of the Maturity Date any i dviea mo of tha principal, accrued but

unpaid intorest, and all other sums | am oxpacied 1o owe on the Maturity Dato. The Hote Holder aiso wil! v dvise mo that | may oxercise tha
Conditional Retinancing Optior if the condilions In Section 2 sbove are mat. The Note Holdor will provity my raymani rocord informalion,
togelher with the namae, title and addross of the person representing the Note Holder that | must nollly in oriinr o exercise the Conditional
Aetinancing Cotion. If | maat the conditions of Section 2 above, | may axercise the Conditional Relinancing Or.cr by nolitying the Note
Helder no laterthan A5 calendar days prior to the Maturity Dale. Tho Note Holder will celculate tha tixed New Note (laie based upon the
Federa! Nalional Mortgage Association's applicable published raquired net yield In eflect an tho date and time of d~.y <alificalion is received
by the Nota Haolder and as calculaled in Section 3 above. | whl than have 30 calendar days to provide the Note Holdar with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Dalo the Note Holder wilt advise ma 0. he now intoresi rate
{the New Note Rale), naw monthly payment amount and a date, time and place at which [ must appsar (o sign any dacumenis requited lo
camplete (he required refinaacing. | understand the Noto Holder will chargs me a $259 procassing fee and the cosls associatod with updaling
the tide insurance policy, it any

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenanls contained in this Balloog Rider,

{Sea)) .”K ___ﬂ_f__(_/é&ﬁ ____H(Sualj

BAVIB R, VATCALTIS “Buwewse KAREN A. VAICAITIS “Borrows
e (Seal) (Seal)
-Baover --Borowar

{Sign Original Only]

Farm 3180 1 2/89 (page 1 of ) page)
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