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i .// t ) THIS “ORTGAGE (“Secur’y, lastrument”) is given on  AUGUST 25, 1992 » Tha morigagar ¥
 KEVIN A. ELLIS
AND RITA M. ELLLS, HUSBAND AND WIFE
. Y
{"Borrower”). This Secunty Instrunwnl 13 givezn 12 g
COLUMBIA NATIONAL BANK QF ©HYICAGO Y
.
92648563
_ [
which is organiced and existing undes the tews of UNITED STATES OF AMERICA » wind whase
addross is 9250 N. HARLEM AVENUE
CHICAGD, ILLINOIS 606356 (*Londor®). Borrower owss Lendur e principal sua: of
ONE HI?'DRED TEN THOUSAND
AND 00/100 Dotiurs (U.S. § 110,000,900 )

This debt s evidenced by Borrower's aote dated the sama date as this Security Insteument ("Note"), which provides for
woutily paymonts, with the full debt, if not paid earlier, duo and payshls on  STPTEMRER 1, 2007 .
This Security tnstrument secures to Londur: (k) $he repayment of the debt evidenced by i Nots, with intarest, und all reaowals,
eatoasions wnd modilications ol the Note, (b) the payment of sl other sums, with inerest, sdvanced under paragraph 7 to
profuct the security of this Seeucity Instrament; und (¢} the performaace of Borrower's suvanants wnd sgreements under Lhis
Securily tnstrument und the Mots, For this purposs, Borrower dovs herehy morgage, geant sod convey to Leader the following
described propurty loceted in COOK County, Hlinois:
LOT 65 IN LURYA ADRDITION TO ARLINGTON HEIGHTS, A SUBDIVIGICN OF

THE WEST 10 ACRES OF 'HE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 28, TOWNSHIP 42 NOR'I‘H,’I@)‘%E‘ 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ALSO OF LOTE®™AND 2 IN A. T. MCINTOSH'S

ARLINGTON HEIGHTS FARMS, A SUBDIVISYON OF THE SOUTH 1/2 OF THE

SOUTHWEST 1/4 IN SECTION 28, AFORESAID, ACCORDING TO THE PLAT

THEREOF RECORDED JANUARY 19, 1955 AS DOCUMENT NUMBER 16127314,

IN COOK COUNTY, ILLINOIS,

03-28-~306-007-0000
which has the address of 103 NORTH PHELPS AVENUE, ARLINGTON HEIGHTS ftreet, CHy .
tHnois 50004 21p Cote ("Property Address"};
ors 1618
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5. Hasard ur l’rt:pcrtUNlOlI;n\E nl:@:l-. Ijmpr@n@ipoxYﬁng o:: ﬁrgu‘:'tzr vrected on the

Progrerty msured ngminst loss by fire, hazurds included within the thrm exténded Eovernge and-tny ‘dther hazards, including
Hoods or Hooding, for which Lender requires insursnce, This insurknee shull be maintained in the amounts and for the periods
thut Lonmber requiros. The insusance cnrnor providing the insuranco shull bo choson by Boreower subjoct to Lender's upproval
which shall nat bo untessomably withbield. [F Borrowor fails (o muinten coverngo describod wbove, Londor may, sl Lender's
opiton, uhluin coveinge to protect Londer's righis in the Propeny in accordance with parsgraph 7.

Al insurunice policies and renowals shull be ucceptablo to Lender and shall include a standard mortguge clause. Lendor
shall have the right to hold the policies und renzwals. If Lender requires, Borrower shall prompily give to Lendor all receipts of
puid promivms snd renewal notices. [n the ovent of foss, Borrower shatl give prompt notice to the insurance carrier and Lander.
Londer may muke proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or ropair of the
Property dumuged, if the restorstion or repair is economically feasible und Londer's security is not lessened. 1f the restoration or
repuic is not economicully feasible or Londer's secursty would be lessened, the inswance proceeds shal! be applied to tho sums
secured by this Securty Instrunent, whether or not then due, with any excess paid t Borrower. If Borrower abandons the
Property, or dues not unswor within 30 days a notice from Lender that the insurance carrier has offered to soltle a cluim, then
Lendor may collect tive insurance proceeds. Lender may uss the proceeds to sepair or restoro the Proporty or o pay sums
secured by this Securisy Insteumnent, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender snd Barrower otherwise agree in ariting, ady application of procesds to principal shall not extend or
postpone the due date oi-ips monthly payments referred to in paragraphs | und 2 or change the amount of the payments. tf
under purmgruph 21 the Piopory is acquired by Lender, Burrower's right to any insurance policies and procoeds resulting from
dumiage to the Property prior 1ok sayuisition shull pass to Lender to the extent of the sums secured by this Securily [nstniment
pamediately prior to ths acguisition.

6. Occupuncy, Preservintion, Mainteaance und Profection of the Property; Borrower’s Loun Application; Lesseholds,
Borrowes shall occupy, establish, and usc M Property as Borrower's principal residence within sisty days efter tho execution of
this Security Instrument and shall continue to eccuoy the Property as Borrower's principal residence for at least one Year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bo unreasonabiy withheld, or unlos
axtenunting circumstanees exist which are boyond doerower's vontrol. Borrowor shal! not destroy, demage or impeir the
Propurty, atlow the Property o deteriomts, or comive waute on the Property, Borrower shall be in default if any forfoiture
action or proceedng, whether ¢ivil or eoiminal, is begun that in Lendor's good fuith judginent could result in forfeiture of the
Property or otherwise matorinlly impair the lien created by (b Sceurity lastrument or Leader's security interest. Borrower mny
ctire such i defunlt und reinstate, us provided i paragraph 18, by ciusing the setion or procesding to be dismissed with a ruling
that, 0 Londer's good futh deternunation, preciudes forfeituse of tho Borrower’s interest in the Property or other material
umpairment of the lien created by this Security Instrument or Lendo:'s weurity interest, Borsower shall ulso be in depull if
Borrower, during the loan application process, guve materially fulse or Iracr urate information or statements to Lender (or fulted
to provide Lender with any matensl information) in cennection with the {san evidenced by the Note, including, but not limited
to, representations coneerning Borrower's occupancy of the Property us a princ pal esidence. 1f thiy Security Instrument is on 2
jeuschold, Borrower shall comply with all the provisions of the lease. If Borravar acquires fee title 1o the Property, the
fensehold und the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Prutection of Lender’s Rights in the Property. 1f Borrower fails to perform the \uvznants and agreoments contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender's vights in the Property (such as »
proceeding i bankrupiey, probate, for condemnation or forfeiture or to enforce jsws or regulatizns), then Lender may do and
pay for whatever 18 necessary to protect the value of the Propeity and Lender's rights in the Frorory, Lender’s ections may
mclade puying sny sums secured by a ien which has piiority over this Security Instrument, «pperring in court, paying
reasonible attorneyy’ fees and entering on the Property 10 make repairs. Although Lender may wke aciien under this peragraph
7, Londer does not have 1o do so.

Any amounty disbursed by Lender under this paragraph 7 shall becomy additional debt of Borrower secured by this

Seenriiy Instrument. Unless Borrower und Lender agree to other torms of payment, thess amounts shall bear interest from the
Jdut of disburscment at the Noto rite and shoall bo puyable, with interest, upon notice from Londer to Borrower requesting
payment.
B. Moriguge Insuraace. If Lender recquired mortgage insurance as & condition of making ths loan secured by this Security
lustrument, Borrower shall pay the prenuums required o maintain the mortgage insurance m affect. If, for any reason, the
mortgage insurance coverage requined by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
ubtain voverage substuntially equivalent 1o the mortgage insurance previously in offect, at a cost substantially equivaient to the
vost e Boriower of the morgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantinlly cquivilent mortguge insurancy coverage is not avilable, Borrower shull pay to Lender each month & sum equat to
anc-twelfth of the yearly mortgage insursace prenuum being paid by Borrower whea the insurunce coverage lapsed or ceased to
he in effect. Lender will accept, use und retain these puyments as @ loss reserve in liow of morigage insvrance. Lw&”rgdfsl;
Form 3014 N/80
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) 17, Tramsler of the Broperty or § ‘mwﬁrﬁ fnierest lll llm‘ruwcr.q;lll or uny purt of the Property or any interest in it

> sl or trupstorsed (on 3 @ honeticind intoront in Borcowar i sl Or tnsfrted and Barrower iwnotd wstural porson) without
Lomder's prior wolten consent, Londor miy, 0t #6 optin, roqutro hmmodiain prymont i il of all sunw socuend by thin
Secunity fostrumient. Hawever, this aption shafl not e exercived by Landor i oxorcise is prohibited by foderd nw a of the date
af s Secunly Instrument,

If Lender exsreises this ophion, Lender shall give Borrower notice of accolomtion. The notice shal) provide a period of not
less than 30 duys from the date the notice 18 delivered or maifed within which Borrower must pay sl sums secured by this
Securty Insimmont, If Bosrowor Tuils 10 gy theso sunis prior 1o tho expiration of thiz perid, Lender may invoke any remedies
peentitieed by Uiy Security Instrument without further notice o demand on Bormower.

18. Burrower's Right to Reindate. If Borrower mools cortuin conditions, Boreewer shall bave the right w have
enfurcement of this Security Instrument discontinued at uny tinw prios 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaloment) before sule of the Property pursuant to any power of ssle contwired in this
Security Instrument; or (b) entry uf s judgment enforcing this Security [nstrument, Those conditions are that Borrower: (a) pays
Lendee all suma which then would bo Juo under this Securily Instrument and the Note a8 if no acceloration had occurred; (b}
cures any dedinlt of uny other covenants or agresmenis; () puys wil expensa incurred in enforcing thiv Security Jnatrument,
mctwdiag, but no Bined 1o, rousonnble nitormeys’ foew; und () takes such wetion sv Lendor may reasonably require 16 saure
that the bhon of tus Sty Instrament, Lendor's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Insinumént shudl continue unchanged, Upon reinstatement by Borrower, this Securily Instrument and the
ubligations secured bereby $hall rernin fully effective us if no accoloration hud oceurred. Bowever, this right to roinstate shall
niot apply in tho cuse of scco’crdlion under paragraph 17.

19. Sule i Note; Charge of Loun Servicer, The Note or o partial interest in the Note (togother with this Security
fustrument) miny b sold one o5 mseimes witheut prior notice Lo Borrower. A salo mny rosult in & change in the satity (known
ws the "Loan Scevicee”) that colleets nyanhly pryments dus unddur the Noto and this Security Instrument. Thero alko amy he ono
or more changes of the Loun Servicer unrelaved to w sale of the Nole, [f there is a change of the Loun Servicer, Borrowar will be
given written notice of the chango m accerdapvs vith paragraph 14 wbove und applicable law. The notico will state the name and
acklress of the new Loan Servicer and the adidsesato which pryments should be made, The notice will also contain any other
information requiced by applicable law.

20, Hazurdous Sudstunces, Borrower shall no case or pormit the prosence, use, disposal, storage, or relaase of any
Huzrdouy Substancer on or in the Property. Borrowoar skal! nat do, nor allow anyone else to do, wnything uffocling the
Property that iv in viedation of sny Environmentsl Law. The preceding iwo sentences shali not epply th the presence, use, or
storage on the Property of smull quantities of Huzardons Subdturces that are generally recognized to bo uppropriste to normal
residontial uses and o niintenance of the Froperty. '

Borrower shall promptly give Lender writlen notice of sny invesisation, cluim, demand, lawsuit or other uction by uny
governmentul of regulntory ugency ar private party involving the Propeity ard any Hazardous Substance or Environmenssi Law
of which Burrower has actual knowledge, 1f Borrower learns, or is notined by 3oy governmental or rogulatory suthority, that
wny removal ar other remediation of ay Hazardous Substance affecting the Pioperty is necessary, Borsrower shall prompily take
all necessary remedial wetions in accordunce with Enviconments) Law,

As used in this parngruph 20, "Huzardous Substances™ aro those substances defined as toxic or hazardous substunces by
Environmentsl Law and the following substances:  gasoling, keroszne, other flammatle or wxic petroleum products, foxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyds, wid radiosctive materiale, As used in
this pusugruph 20, "Environmental Law”™ meuny feders! laws and laws of the jurisdiction whire the Property is located that
relnto W hentth, safety or environmental protection.

NON-UNIFORM COVENANTS, Burrower und Lender further covenant and ugree as follovs:

21, Acceleration; Remedies, Lender shait give notice to Borrower prior to accelerution following Borrower’s brench
of uny covenant or agreement in this Security Instrunrent (hut not prior 1o accelerntion under puvagraph 17 unlem
upplicuble law provides otherwise), The notice shnll specify: (u) the defauli; (b) the setion required to cure the defuult;
f¢} 1 dute, ot less thun 30 duys From the date the notice is given to Borrowes, by which the default must be cured; and
{d) that fuilure w cure the default on or befure the date specified in the notice may result in secelerution of the suma
secured by this Security Tnstrument, foreelosure by judicial pruceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after neeelerntion and the right 1o assert in the foreclosure proceeding the
non-existence of 1 defuult or any other defense of Borrower (o accelerution and foreclosure, I the defuull is not cured on
ur before the date specified in the notice, Leader, at its option, may require immedinte payment in (ull of all sums
secured by this Secyrity Instrument without fuethee demand und may forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect adl expenses incurved in pursuing the remedies provided in this puragraph
24, including, but not limited to, rensonuhle attorneys’ fees and costs of title evidence,

22, Release, Upon payoent of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument

without charee to Borrower. Borrower shull pay any recordation costa,
23, Waiver of Homestead, Bosrower waives all righl of homestond exsmption ia the Property. ., 8 1093
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