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THIS MORTGAGE ("Security 'nstrmnont”) is given on AUGUST 25, 1992
A MICHAEL F. ALDERMAN

\ AND BEVERLY M. ALDERMAN, HUSBAND AND WIFE
~

AN

,?\. ("Horrower™s Thg Secatrity [nstrument is given (0
LINCOLN MORTGAGE CORPORATION

ﬂ\_

_;

=

deserthed property locisted in COOK

. The morlgagor is

3/%

& l{n

which s organized and waosting wder the laws of THE STAH" OF YLLINOIS » and wha
Q~\) addeess is 202 DIVISTON STREET ,
. BLGYN, ILLINOIS 60120 ‘ £ Lander*). Borrower owes Londer the principal sum ¢
\j\ ONE HUMDRED SEVEN THOUSAND TWO mmDRE:D .

AND 00/100 Lollars (U.S. § 107,200.00

Thix debt v evidenced by Borrower's note dated the same date as this Securily Instrument ("Note™), which provides f M
monthly payments, with the full debt, if not paid earlier, dus and payable on  SEFPEMBER 1,
This Secutrity Instrument secures to Lender: ) the repayment of the debl evidenced by th iNete,
extensions and modifications of the Notw; (h) the payment of all other sums, with interes;, \advanced under paragraph 7 ¢
profect the seeurity of this Security Tnstiwment; and (¢) the performance of Borrower’s covenpiis and agreements under thi:
Seertrily Instrument and the Note. Far this purpose, Borrower does herehy mortgage, grant and convey-to Lender the following

2022
with ntervst, and sl renewals

County, Hlinois;

50T 18 TN BLOCK 2 IN COLONY POINT PHASE ONE BEING A SUBDIVISION
OF PART OF THR SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTYH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO ThHE

PLAT THEREOF RECORDED MAY 23, 1977 AS DOCUMENT NUMBER 23937795

IN COOK COUNTY, ILLINOIS.

02-18-300-036

5030 CHAMBERS DRIVE, BARRINGTON

which has the address of

R : oy " "
ifhinuts 8010 Property Address™);
Zip Cade {"Property )
ILLINOIS-Singis Fomily-Fonnka Mae/Freddie Mao UNIFORM INETRUMENT Page 1 91 6
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that Lendor reguinesd provided by wie msitrer approved by Londor afnin Becolfios avwlable uthd 15 Obtaed. Borrowor nhufl pay
ther prerians peguired fo it oo manrance 1 ollect, 08 10 provide a losk resarve, witil thy rsquiroiment for mortgige
ahsurange end i necordane with way wotten sgrooment bolweon Sorrower wid Londur in applicable Taw,

9. Inspection, Lender ar ats agont oy make reasonable cotrics upon and mspections of the Property. Lender shall give
Rorrower notive at the time of or prior to an inspection specifying reasotubly caise fur the inspection.

t0. Condeistation. The proceeds of any award or clim for dumages, direct or consequentiaf, in connection with any
condemmution or other taking of any part of the Prapenty, or for conveyance in liey of comdomontion, kro hereby assignod and
stk b paidd tet Lendor,

[ the event of s tom] tiking of the Propenty, the procesdds shall bo applied to the sums secured by this Security Instrument,
whether or aot then due, with uny excess paid to Borrower. I the ovent of  purtial taking of the Proporty in which the fair
macket value of the Property immedintely before the taking i equil to or greuter than the amount of the sums secured by this
Security Instriment imaediately before the taking, unless Botrower and Letder otherwise agroe in writing, the sums secured hy
this Secunty Instrument shudl be reduced by the mmount of the proceeds mltiplied by the following Truction: () the totel
sipsonnt of the sums seenred immedintely befors the wking, divided by (b) the fiir masket vilue of the Property immediately
hofore the tuking. Any balance shall be puid to Borrower, In the evear of o partis} taking of thy Property in which the fair
market vitlue of i Property inwnediately before the taking iv Jens then the amount of the sums sueured immedintely betore the
taking. wnluss Bovrover and Lender otherwise ageeo i writing vr unless upplicable liw othurwise provides, the proceeds shall
o upplied o the sums secived by this Sucurity Instrument whether or not thu sums are then due.

If the Property is sbindoned by Borrowsr, at if, after notive hy Lender to Borrower thet the condemnor offess to make an
award or seltls u cluim for Uwapyes, Borrower fails 10 respond to Londer within 30 days ufter the date the notive is given,
Londer is autherized to cotlect andapply the proveeds, st its aption, vither o restoration or repair of the Property of o the sums
scertsed by this Sevurity Instruinont waethor or not then due.

Unless Eander and Borrower ntharvise ugros in writing, uny application of proceeds to principal shuil not extend o
postpune the due dite of the monthly payénts reforted (o in paragraphs | and 2 or chango the amount of such payiments.

11, foerower Not Released; Forbenrnsce By Lender Nut a Waiver. Extension of the time for payinest or modification
of wmartization of the sums secured by this Seciricy instrument granted by Lendar (o any succegsor in intervst of Borrower shall
ot operate to raleuse the hhility of the origing) Borcovrer or Burrower's successors in interest, Lender shall sot by cequired ¢
commence proveedings against any sucosssor an interes vi-refuse to sxtend time far puyment or othurwiss madify amertizatio
of the sums seciired by this Security Instrument by reasor o any demand made by the original Borrowor or Borrwer'
Miccessors in interesl. Any fornearance by Londor 1 exervining.any right or remedy shall not be u waiver of or preclude th
exurcise of any right or remedy.

12. Suceessors nnd Assigns Bound; Joint und Severnl Lictaliiy; Co-signers. The covensnts und agreomunts of thid
Security Instrument shal) bind and henefit the successors und assigns ofF {ondor wnd Bugrower, subject to the provisions of
puragenph 17, Borrower's covenants and sgroenents shial! bo juint und everal, Any Borower whe co-signs this Secunity
Instriment hat does not excetite the Note: (a) is co-signing This Security tasteament only to morigage, grant and convey that
Borrower's inturest in the Property urder the terms of this Sweurity instrument; (9)innot personally obligated to pay thu #ums
secured hy this Security Insteument; and (¢) agreos that Lender and any other Borrowei iray agrev to sxtend, midify, furbear or
ke any accommodations with regard to the terms of this Security Instrumont or the Noteowithout that Borrower's consent,

13, Lomn Charges, If thy loan seonred by this Securnity Instrument is subject 10 & Iaw which sets maximum loan charyes,
und that faw i tinally ierpreted so that the interest or oftier Joan churges collected or 1o b cofl=cted in connection with the
joun exvecd the purmitted limits, then: (1) any such foan charge shall be reduced by the ansount tecorasry to raduce the chirge
to the pormitted limit; and (b any sums afreadly collected from Haerower which excesded permitiad ar.ix will be refunded to
Bortower. Lender muy chooss S0 make this refund by reducing the principal owed under the Note oty making & direct
payment to Borrower, 1t u refund reduces principal, the reduction will be treated ux 8 partial prepayitient without any
propayment charge under the Note.

14. Nutives. Any noticu to Borruwer provided for in this Security Instrument shall be given by delivering it or by maifing
i by tirat clasy ma unless applicabic fuw recquires use of another method, The notice shall be directed 10 the Property Adidress
or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by fiest clasy mail to
Lender's abdress statad hersin ar any other address Lender designates by notice to Borrowsr, Any notice provided for in this
Security Instrument shall be dvemed to huve been given to Borrower or Lender whon given as provided in this paragraph.

13, Governing Law; Severability. This Security Instrament shalt he govemed by federi law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shail not affect other provinluns of this Security Inshument or the Note which can bo
wiven effect withont the eonflicling provision. To this und the provisions of this Security Instrament and the Note ure declared

10 b severnble,
16. Borrower's Copy. Borrower shall he given ane confurmod copy of the Note and of this Security lnstruznon.
DPa 1062
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17, Trimwder of the U‘N'@‘E‘E IIl i IlAfLuﬂ‘f@@tPhM the Property or any intorost t it
sl o transtetved (or 18 8 benelicwd imterest an Borsawel i sald indtrasiforred and Bosrowsd i nol a nwtirsl pomson) withe
Fender's pror wotten consent, Taomder may, wb ats option, require immodite payawnt in il of all sums seented by this
Seennty Instrument. However, this option shall aotibe exercisod by Lendor if exercise is prohbited by fedornt law ns of the date
of this Secunity Instrument. abar

If Lender exercises this optinn,~tendershmil give-Borrower notice of ueesleration, The notice shell provide a period of not
less thin M) duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 1 Borrower fails (o pay these stins prior (o the oxpiration of this period, Leador may invoke any remedies
perinitted by this Secnnity Instrument without further notice or deaund on Borrower.

18. Borrower’s Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right (o have
anforcoment of this Sccurity Tnstument discontinued wt any time prior te the eardier of: (a) 5 duys (or such other period as
npphicable law mauy specily for reinstutement) bofore sule of the Proporty pursuant 10 any power of sale contwined in this
Securily Instrwnont; o (h) ety of n judgmont enforcing this Security Instroment. Those conditions ure that Borrower: {a) pays
[endor all wums which then would be duo under thin Seourity Instrament and the Noto as f no uccelertion had oceurrad; (h)
cires any dotault of any other covenunts or agreoments; (¢) puys all oxponses incired in voforeing this Security Instrument,
includig, but notgimited to, reasonable witornoys’ fees; and (d) takes such action us Lender may rousonsbly reguire to sssre
that the lien of tisaecunty Instrument, Lender's sights in the Property and Bocrower's obligation to puy the sums secursd by
thiv Security [nstriteent shall continue unchanged. Upon reinstatemont by Borrower, this Securivy Insiniment nod the
obligations seeured horéty shall remain fully effective s if no accoleration had occurred. However, thin right to reinstate shal)
not apply m the case of acceierntion under puragraph 17,

19, Sule wf Note; Chapge «f Loan Servicer, The Now or w pastinl interest in the Nots (togethor with this Secunity
Enstrument) may by soll one or fav/etimes without prios notics to Borrower, A sale may rosult in a change in the entity (known
as the "Loan Servicer®) that colicets mesithly payments due under the Note and this Secunty Iastriment, Thero also may bo one
or mure changes of the Loan Servicer unielated to 4 sale of the Note, If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordarce vith parsgruph 14 shuve and applicable law. The notice will stute the name an
ahidress of the new Loun Servicer and the ad:lres= to which payments should be made. The notice will also contain any other
intormation required by applicable luw.

20, Huzardous Substunces. Borrower shall 220 Cause or permit the presence, use, disposal, slorage, or release of uny
Hucnrdous Substances on or in the Property. Borrower shall nnt do, nor allow snyone else to do, anything afYecting the
Property thit 15 i violation of any Envitonmoental Law, The preceding two sentonces shall not upply to the presence, wie, or
storege on the Property of smndl quantitivs of Hezardous Subiturces that ure generally recognized to be approprite to norinal -
residentinl uses and to muintensnco of the Property.

Borrower shall prompily pive Lender written notice of any invesiivation, claim, demand, lswsuit or other sction by any
governmental or regulatory dgency or privite party involving the Propecty and any Hazardous Substance or Environmontu! Law
ot whuch Rorrower has actis! knowledge. [f Borrower learns, or is notinied by-any governmental or regulatory authority, that
sy removal or other remediation of any Hazardous Substance aifecting the Piopert; is necessary, Borrower shail promptly take
Il necessary remedial actions in accordance with Environmental Law,

As nsed in this paragrapk 20, "Hazardous Substances” are those substances delmied an toxic or huzardous substances by
Enviromuentt Law und the following substances:  gasoline, kerosens, uther flammable Gr toxic petroloum products, toxic
pesticides and herbicides, volutile solvents, materigls contuining ashestos or formaldshyde, w radioactive materivls. As used in
thes paragreph X0 “Environmental Low” moans fedorad Jaws and laws of the jurisdiction whore he Property is locted that
relute to health, safety or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us tollows:

21. Aceelerntion; Remedies, Lender shall give notice to Borrower prior to accelerstion folloving Boreower’s hreach
of any covepunt or ngreement in this Security Instrument {but not prior to sccelerntion under paragraph 17 unless
wpplicahle law provides otherwise). The notice shall specify: (u) the defuudt; (h) the sction required to cure the defanlt;
(¢) i date, not tess than 30 days from the date the nntice is given to Barrower, hy which the defautt must he cured; und
(d) that fuilure to cure the defuult on or before the date specified in the notice may result in necelerntion of the sums
secured hy this Security Instrument, foreciossre by Judicin) proceeding and sule of the Property. The notice shall further
infurm Borrower of the right to reinstute after aceelerstion and the right to asserl in the foreclosure proveeding the
non-existence of w defudt or any othier defense of Borrower to accelerntion and foreclosure, I the defuult is not cured on
ov betore the date specified in the nutice, Lender, at ils option, may require immedinle payment in full of all suns
secured by this Security Instrument without further demund and muy forecluse this Secority Invtrument by judicial
provecding, Lender shall be entitled to collect all expenses incurred in porsuing the remedivs provided in this paragraph

21, invluding, hut nut timited to, rensonable attorneys’ fees und vosts ol title evidence.
22, Release. Upon payment of all sums secured by this Secunty Instrument, Lendor shafl releass this Security Instrumwnt

withent chirge to Harrower. Borrower shall pry any recordation costs,
23, Waiver of Homestead, Boriower waives all right of homestead exemplion in the Property. Form 3014 ;"“
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