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MORTGAGE | 37.._.-

LENDER'S # £0-~00-45465

THIS MORTGAGE ("Secority Instriment” ) is given on AUGYUST 31, 1097 . The mortgagor ia
GREGORY ALAN ROSE AN PAMELA ANRHOSE, S WIFE

("Borrower” ). Fhis Security Instrument ig givea 10 SCARS HOHTBAGE CORPORAT [N

which 14 organized and existing under the laws of THE STATE V010 , end whom
addressis 500 LAKE CO0K ROAD, RIVEHNQODS,  TLLINOIS BOOYE
{("Lerdsi™). Borrowsr owes Lender the principal sum of

O HUNINED HINETY THOUSAND DOLLARS AND ZERO CENIS = --sreoessfoermms oo e

ot ha s m e e em e Ak ey S E Re e e Y e s b e o e e 4 e m y h m m Ry e ey e e B e e b b e

I)ulhm e \ $1 90.000,00--=--~=----~ ). This debl is evidenced by Borrower'snote dated the same date ns this Security
Instrument {("Note"), which pravides for monthly payments, with the full dett, il not paid earlier, due and paysble on
SCPIEMBER 1, 2072 . 'Thia Security Instrument recures to Lepder: (a) the repayment of the dobt

evidenced by the Note, with interest, and all renewals, extensions and maodifications of rhe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to pretect the security of thes Seeurity Instrument; and {c)
the performance of Borrawer's covensnts and agreements under this Security Instriment and the Note, Por this
purpose, Horrower does hereby maortgage, grant and convey to Lendor the following describel property located in

COOK County, llinois;

SEE LEGAL DESCRIPTIUON ATTACHED MERETO AND MADE A PART HEHEDF.

BOX 15

which hos the address of 675 #ALDEN DRIVE, PALATINE [Streot, Cityl,
Hlinois BO0G7-BE47 ("Property Address");
tZip Cudel
PML CERTR - %%5066133 PMI COMPANY - PMI COMPANY
ILLINGIS-Single Family- Fusnia Mise/Freddie Mac UNIFORM IRSTRUMENT P 1 el 8 Form 3014
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THAT PORTION O LUT 4 IN THE TONNHOMES ﬂ! 1Iﬂﬂlhlhhf ISIAIE? ﬂEle A
SUINTYISION DF THE NGRTHWEST 174 OF SECTION 15, TONNSHIP 42 MORTH, RANGE 10
£AST OF THE THIRU PRINCIPAL HERUGIAN, IN THE VILLAGE OF PALATINE, IN COOK
COUNTY, TLLINOES DESCHIBED AS FOLLWES:

COMMENCING AT THE NORTHWEST CORNER OF SAID LB 4; THENCE SGUTH 23 DEGREES 4
MINGTES 4% SECONDS EAST S7.B7 FEET ALONG THE WEST LINE OF SAID LDT 4 FOR ThE
PUINT OF REGINNING; THENCE NOKTH Gf DEGREES 4% MINUTES 15 SECONDS £AS) §).00
FEET ON AL INE PASSING THROUGH THE CENTERLINE OF A PARTY WALL COMMON TQ UMITS
NO. G790 (G) ANO 675 (C) TO A POINT ON THE EAST LINE OF SAID LDT 4: THENCE
SOUTH 23 DEGREES 14 MINUIES 45 SECONDS EASTT 29.67 FEET ALONG SAID EAST LINE
OF LOT 4; THENCE SOUTH 66 OEGRECES 4% MINUTES 15 SECONDS NEST 61.00 FEET ON A
[NE PASSING THROUGH ThE CENTERLIME OF A FARTY WALL CONMDN T0 UNITS NC.
BZOLE T AND 671 (01 10 THE MESF LINE OF LOT 4; THENCE NORTH 23 OEGREES 14
MINUTES )5 SECONDS NEDT 25,57 FEET ALONG SALD WESY LINE OF SAID LOT 4 10 THt
POINT OE st GINMIG, IN €ODK COUNTY, ILLINOIS.

ealCel. {1

A NCN-EXCLUSIVE CASEMENID FOR [NGRESS AND EGHESS AS SET FORTH IN DECLARATION OF

COAVENANES, CONDHTIONS, ESTRICTIONS. EASMENTS AND HOMEOWNER'S ASSOCIATION
RECORDED WAY 21990 AS-GOCUMENT NUMBER 80-201,6G7

PARCEL NUNBEROZ-15-112-0004
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appurtenances, sid fistores now or heeenfter o puet of the prﬁwrty. A rvﬁlhuufﬂant aid additions shall ulan be covered
by this Security Instroment, All of the foregoing is referred to in this Security Instrument as the "Property.”
HORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horcowee waerants and will dofend genorally the title to the Property againet all claims and demands, subject 1o any

encumbrances of record.
FIHS SECURTTY INSTRUMENT combines uniform covenants for netionsl use and non-uniform covensnis with

fmited varmions by jurisdiction to congtitute s unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and [Lender covenant and agree ss follows:

. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due
the prinvipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds For Taves and Insurance. Subject to applicable law or ¢ n written weives by Lender, Bosrower shal)
puy to Lender on the dey monthly payments are due under thie Note, until the Note is paid in full, 2 sum ("Funds”) for
{a) yerrly taxes and amsessments which may attain priority over this Security Instrumont s8 a lion on the Property; (b)
yearly leasehold payuscits or ground rents on the Property, if any; {¢) yeaely basmed or property insursiice premivme;
(4] yearly flond insorance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and {I) any sums payable
by Borrower to Fender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premivums, These itumaare called "Hserow [tems.” Lender may, at any time, collect and hold Funds in an amaount not
to exceed the maxime smount & lender for & federally related mortgage loan may require for Borrower'’s escrow
account under the federal Yeal Batate Seitlement Procedures Act of 1974 a8 amended From time to time, 12 US.C,
Section 2601 et seg. ("RESEL"), unless another law thot spplies to the Punds sets a lesser amaount. If s, Lender may,
at why time, collect and hold Furae in an smount not to exceed the issser amount. Lender may estimute the amount of
Punds Jue op the basis of correntitay and reasonable estimates ol expenditures ol tuture Escrow 1tems or otherwise in
arenrdance with applicable faw.

‘The Funds shall be held in #n insiitiaon whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, {f Lender {s such an instivation) or in any Pederal Home Loen Bank. Lender shall apply the Punds to
pay the Escrow Items, Lender may not chusge Borrower for holding and applying the Funds, annually unalyzing the
escrow nceount, or verifying the Escrow Jteme ot Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a onetime charge for an
independent real estale tay reporting service used byl ender in connection with thia loan, unless applicable law provides
otherwise, Unless an agreement is made or applicsble l2w requires interest to be paid, Lender shall not be required to
pay Horrower any interest or estnings on the Punds. Boriewsr and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, witpout cherge, an annual accounting of the Funds, showing
credita snd debits to the Punds and the purpose for which each ¢/abit tn the Funds was made. The Punds are pledged as
additional security for atf suma secured by this Security Instroment

if the Funds held by Lender exceed the amounts permitted to e hold by applicable law, Leader shall sceount ta
Borrower tor the excess Funds in accordance with the requirements of appiicable law. If the emount of the 1unds hield
by Lender at any time i not sulficient to pay the Hserow 1tems when due, Lerder may so notity Borrower in writing,
and, in such case Borrower shall poy 1o Lender the amount necessary to make up the deficiency, Borrower shall make
up the defictzney in no more than twelve monthly payments, at Lender's sole discration,

Upare payment in full of il sums secured by this Security Instrumont, Lended ihali promptly refund to Borrower
any Ponds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proporty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salo as a credit
against the sums secured by this Security [nstrument.

31, Application of Payments. Unless applicable law provides otherwise, all payments reesved by Lender undes
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second /i amounts paysble
under paragraph 2; third, to intereat due; fourth, to principal due; and last, 1o any lute charges due unde; e Note,

4. Charges; liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions gitributable to the
Property which may attain priority over this Security Instrumeont, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in psragraph 2, or if not paid in that manner, Borrower
shait pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amoonts o be paid inder this paragraph, 1f Borrower makes these peyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Horeower shall promptly dischargs any lien which has priority over this Security instrument unless Borrower: {a)
agrees i weiting 1o the payment of tho obligation secored by the fien in a manner scceptable to Lender; (b} contests in
goud Taith the len by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
pperste to prevent the enforcement of the lien; or {c) secures fram the holder of the lien an agreement satislsctory to
Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property s subject
to & tien which may attein priority over this Security Instrument, Londer may give Borrower o notice idontitying the
tien. Borrower shall satisfy the lien or take one or more of the sctions get forth above within 10 days of the giving of

notice.
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5. Hazurd or Peoporty Insurance. Borrower ahall uup,?hc impravemenis now existing.or heresfter erocied on
the Property insured agninst loss by fico, haeneds inchided within the tm& "etionded doverage™ and any other hinzarda,
ischuding floods or flooding, for which Lender requiven innrance. This insursnce shall be muintalned in the smaunty
and for the peride that Leader requires, The inmrsace eoreivr providing the insuranco shall bo chamen by Borrower
sibiect 1o Lender's approval which shall not b unreusonably withheld, If Borrawer feils to mointain covoruge deseribud
pbove, Lender moy, at Londer's option, ohtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insuesnce poticies and renewsls shalt be accoptable to Lender and shall include o standard morigege clase,
Lender shall have the right to hold the policies and ronewals. I Lender requires, Borrower shall promptly give 1o
[endur all recoipta of paid premivme and ronswal notices, [u the event of Joss, Borrower shall give prumpt patice to the
insurance carrier snd Lendor, Lender may make proof of foss i wot made promptly by Borrower,

tinless Fender and Borrower otherwise ngree in writing, insurance proceeds shali be applied to restorstion or repair
of the Praperty dumaged, il the restoration or repair i economically feanible and Lender'a security is not lessened. i the
restoeation or repair is not sconomically feasiblo or Londer's socurity would bo lessened, the insurance proceeds shall he
applicd to the sums secured hy this Security Instrument, whether or not then due, with any excess paid 10 Borrower. i
Kerrower sbandonshe Property, or does not snswer within 30 days s notice from Lendes that the insurance carrior has
offered to settle & Cleim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restare the Property ef to pay sums secured by this Security Instrument, whether or not then due. The 30 day period will
bugin when the notice i3 5:van,

Unless Lender and Jioe ewer otherwise agree 1n writing, any application of proceeds to principal zhall not extend or
pustpote the due date of the'monihly payments referred t in paragrapha | and 2 or change the smount of the payments,
it under puragraph 21 the Prapecty is acquired by Lender, Borrower's right to any insurance policies and proceed:
cenlting from damage to the Proceaty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prinr (o the acquisition,

f. QOccupancy, Preservation, Matntenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds, Borcower shall occupy, eatablisn, ind use the Property as Borcower's principal cesidence within aixty days
afrer the esecntion of this Security [nstrimnentand shatl continue o oecupy the Property as Borrower's principal
residence for at lesst one year after the dute of Govosancy, unless Londor otherwise agreen in writing, which consent shall
aut be unreasonably withheld, or unless extenunting 217cumstances exist which are beyond Borrower's control. Borrower
shall not destroy, demage or impair the Property, silow the Property to deteriorate, or commit waste on the Property,
Horrower shall be in defautt if any forfeiiure action or procesding, whether civil or criminal, is begun that in Lender’s
good fuith judgment could result in forfeiture of the Properiy, o otherwise materially impair the lien created by this
Seeurity Instrument or Lender's security interest. Borrower 7iay cure such a default and reinstate, as provided in
parngraph 18 by causing the action or proceeding to be digriissed with a ruling that, in Lender's good fuith
determination, precludes forfziture of the Borrower’s intoreat in ths Froperty or other material impsirment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the toan application process, gave materially faise or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan exidenced by the Note, including, but not
limited to, representstions concerning Borrower's nccupancy of the Properiy as s principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with ll the provisions of the/iense. If Borrnwer ocquises fee title to
the Property, the leasehold and the fee title shall not merge unless Leader agrees to'the raerger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails to perforrathe covenants and sgreements
contained in this Security Instrument, or there is a logal proceeding that moy significantiyailect Londer's rights in the
Property (such s u proceeding in bankruptey, probate, for condemnation or forfeitr or to enforce laws or
reguintions), ther: Lender may do and pay for whatever is necessary to protect the value of Yie Yroperty and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a fien which Yaz priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Progoriy to make repairs,
Although Lender may tuke action under this parsgraph 7, Lender doss not have to do so.

Any nmounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security nstrument., Unlews Borrower and Lender agree to other terms of puyment, these amounts shall bear interest
frinn the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
rzguesting ayment.

8. Mortgage Inswance. If Leader required mortgage insurance &s a condition of making the losn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgege insurance previously in effect, at a cost
substantiolly equivalent to the cost to Borrower of the mortgage insurance previously in effzct, from an slternate
mortgnge insurer approved by lender. If subsiantially equivalent mortgage insurunce coverage iy not available,
Horrower shall pay to ]znder each month a sum equsl 10 onetwellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in offect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Luss reserve payments may no longer be required,
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at the upting of Lender, if moeigage inmoeaee coverage (in the amount spd for the perjad that Lender regliires)
providid by nninsirer approved by Londor agnin becomen nvailable and It obtained. Borrowor ni'asnl} pry the premivme
required to maintsin mortgage insieance inoffect, oF o provide s o reserve, untit the requirement for mortgage
inmurance ends i accordance with any weitten sgreament botween Borrower and Lender or spplicable lnw,

9. Inspection. Lender or its agent mny make roasonsblo oniries upon and inspections of the Property, |.ender sha}l
give Horrower potice at the time of or prior to an inspection apecilying reasonahlo cause for the inspection,

. Condemnation, The proceeds of any award or claim Tor damages, direct or consequential, in connection with
any condemnation or viber tking of any part of the Property, or for convesance in lisu of condemnntion, are hereby
assigied and shall be paid to {endor,

In the event ol a tota) taking of the Property, the proceeds shalt be applied to the sums secured by this Security
insterment, whether or not then due, with any excess paid to Borrower. I the event of a partisl taking of the Property in
which the fair market value of the Propeety immedintely before the taking is equal to or greater than the amount of the
stime sectired by this Security Instrument immedistely belore the toking, unless Borrower and Londer otherwing agroe
in writing, the snms secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the fallowing fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market velue of theUroperty immediately before the taking. Any balance shall be paid to Borrower, In the event of 4
partind taking of teroperty in which the fair morket value of the Property immediately before the taking in Jess than
the amount of the suinicecured immediately before the taking, unless Borrower and Lendor otherwite agreo in wriding
or uniess applivable Tue’ stherwise provides, the proceeds shall be applicd to the sums secured by this Security
Inatrument whether or pat fhesums are then due,

If the Property is abandovesd by Borrower, or if, slter notice by Lender to Borcower that the condemnaor offers to
make an award or settle a claim er damages, Borrowor fails ta cespond to Lender within 30 days sfrer the date the
notice is given, Lender inauthorizedto collect and spply the proceeds, at its option, either 10 restoration or repair of the
Property or t the suma secured by thisSecurity Instrument, whether or nod then due,

Unless: Lender and Borrower otherwiae agres in writing, any application of proceeds 1o principal shall not extend or
peatpone e due date of the monthly payments reforred to in paragraphs 1 and 2 or change the smount af such
pay ments.

. Borrower Not Released; Forbearsnes 2y Lender Not 8 Walver, Extension of the time for paymont or
maodification of amortization of the sums secured Sy this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence preseedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the rime secured by this Security Instrument by reason of any
demand made by the origingl Borrower or Borrower's successeds in interest, Any forhearance by Lender in exercising
any right or remedy shat not be a waiver of or preclude the exerciss of any right or remedy,

12. Successors and Assigns Bound; Juint and Several Lisolety; Co-signers. The covenants snd agreemenia
of this Security 'natrument shali bind and benefit the successors and zasigns of Leader and Borrower, subject to the
provisions of paragraph 17, Borcower's cavenants and agreements shall be jointiand several, Any Borrower who comsigns
this Security Tnstrument but does not execute the Note: (a) is cotsigning shie/security Instrument only to mortgage,
grant and convey that Borrower's intereat in the Property under the terms O ihis Security Instrument; (b) is not
pecsonilly obligated 10 pay the sumg secured by this Security lnstrument; and (¢} aereed that Lender and any other
Barrower may agree io uxtend, modify, forbear or make any sccommodations with regard to the terms of this Security

nstrument cr the Note without that Borrower's consent,

13. Loan Charges. if the loan secured by this Secority Instrument is subject to a law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan cherges collecter or to be collected in
conneetion with the loan exceed the permitted Hmits, then: (&) any such loan charge shall be reduced by the amount
necessary tereduece the charge (o the permitted limit; and {b) sny sums slready collected from’ Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make thig refund by reducing the
prinvipal owed under the Note or by making s direct payment to Borrower, 11 a refund reduces principal, the reduction
will be trented as o prrtial prepayment without any prepsyment charge under the Note,

14, Notices. Any notice to Borrower provided Tor in this Security Instriment shall be given by delivering it or by
maiting it by first class mai! unless applicable law requires use of another method. The notice shalt be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice 1 Lender shall be given by
first class muil to Lender’s address stated herein or any other address [ender designates by notice to Borrower, Any
nutice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propecty is Jocated. hn the event that any provision or cisuge of this Security Instrument or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity lwtrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Mote are declared to e severable,
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16. Borrower’s Copy. Borrower s;mlE- given one conformed ¢ yu{t T :E*amnw Security Instroment,

17. Franster of the Propecty oc a Benelicial Interdst iff Bu¥rower. T all or any part of the Property or any
interest in it is sold or teanforred {or if a benelicinl intereat in Borrower is sold or transferred and Horrower in not
patural person) without Londer's prior written consent, Lender may, at its oplion, require immediste payment in full of
all sums sccured by this Security Instrument, Hoewever, thin option shall not b exercised by Lender if oxercise is
prohibited by Tederal law us of the date of this Security Instrument,

If |.ender exercises this opticn, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of 110t lese than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secnrity [nstrument. [f Borrawer fails to pry these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumeont without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enfureement of this Security [nstrument discontinued £t any time prior to the earlier of: (n) 5 days {or such other period
a5 applicable lnw may apecify for reinstatoment) before male of the Property purauant to any power ol sale contained in
this Security Instrument; ur (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {0 pays Lender all suma which then would be due under this Security Instrument and the Note as if no
nccelecation had vegvrered: () cures nny default of any nther covenants or agreements; {c) pays all expenses incurred in
enfoecing this Security lostrument, including, but nat limited to, ronsuntblo attorneyn’ fees; ond (d) takes such setian as
i onder iay ressonsdlyFequire to arsure that the fien of this Security Instrument, Lender's rightn in the Proporty and
Boreower's ohligation sy, the sums secured by this Seeurity Instrumont shatl continue unchanged, Uipon reinstatement
by Borrower, this Securiy-tostrument and the obligations secured heroby shall remuin Mully effective as if no accoloration
had aceursed, Flowever, this ¢ ghito reinstate shall not apply in the case of acceleration under paragraph 17,

10. Sale of Note; Change of i.oan Servicer. The Note or & partial interest in the Note (together with this Security e
lnctrument] may be sold one or ware times without prioe notice to Borrower. A sale may result in a churigo in theentity
(known ns the “Laan Servicer”) that chlloct: monthly payments due under the Note and this Security Instrument, There w
also may he ame or more changes of the'Loan Servicer unrelated to & sale of the Note, If there is s chango of the Loan ™
Servicer, Borrower will he given written nolice of the change in accordunce with paragraph 14 sbave and applicable law. o)
The notice will state the name and address of thé new Loan Servicer and the addreas to which payments should be made.
The notice will also contain any other information ‘equired by applicable law. g

30. Hazardous Substances. Borrower shall vics sause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borroweszhall not do, nor sitow anyone else o do, anything affecting
the U'roperty that is in vielation of any Environmental Law. The preceding two sentonces shall not apply to the presence,
nse, o torage on the Property of small quantities of Fazrdous Subutances that are generally recognized to be
appropriate to normal residentiol wses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ur regulatory agency or private parly involving the Property and any Hazardous Substance or
Hovironmentat Law of which Borrower has actual knowledge. I Borsawer I=arns, or is notified by any guvernmental or
regulatory avthority, that any removal or other remediation of any Hezardous Substance affecting the Property is
nevessucy, Borrower shall promptly teke all necessary remedial actions in sccordrnce with Eavironmental Law,

As tised in this paragraph 20, "Hazardous Substances” aro those substances dofined as toxic or hazardous anbstances
by Environmental Law and the following substancen: gasoline, kerosene, other flarrisable or toxie petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos ur ‘ormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Lew” means federal laws and iaws o the jurisdiction where the
Property is located that relate to health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliowa

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scedf=cation following
Horrower's bresch of any covenant or agreement in this Security Instrument {but not pitor-to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specifly: {(a) the gefault; (b) the
action required to cure the default; (c) a date, not less than 3C days Irom the dute the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstato after acceteration and the right to sssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediste payment in fult of al! cums secured
by this Security lastrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this
parsgraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22 Release. Upon payment of all aums secured by this Security Instrument, [.ender shall release this Security
Mstrument withoutcharge o Borrower, Borrower shal! pay any recordation costs.

21, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders 10 this Security Instrument. I one or more riders are executed by Borrower and recorded togeth
with this Security Tnstedment, the covenants and agresments of each such rider shall be incorporated into and she- =
arnend and supplement the ewvanants and agreements ol this Sec urity Instrument as if the rider(n) were a part of th
Security lnstrument. [Check applivable box{es)) I"IE
Condominium Rider 1 1-4 Family Ridor
Planned Unit Development Rider Biweekly Puyment Rider ﬁ
Balloon Rider Rate Improvement Rider Second Home Rider -

V.A. Rider “1Other{s) {specify] a’

[..f Adjustabie Rute Rider LY
(rradunted Payment Rider f""

BY SIGNING BELOW, Horrower accepts and agrres-lo the terms and covensnts contained in this Sscurity
lnstrument and in any rider(s) executed by Borrower and receided with i,

Witnesses: 0 %
/df Am g ) (Seal)

GREGDAT N rmsr -Botrownr
o~y g s - - - s /_-__“

(je&ruf Lﬂu o M (Seal)
o PAKELA ANN ROSE ey -Bosrowar
. (Seul) ) {Senl}
-Burpower -Burrowar

STATE OF ILLINOIS, Co Z}-L County ss:

I, L ot M-L"t“ e ‘%.5\ »cﬂ , & Notary Public in and for said county and state do hereby ..

certify that Jllu ‘() LL) M,WL [k(m O*w[/ i(vnu{f,o\ GTV‘ [\@Q.k {U\({A ?tvn‘a \( &J'J_{

, personally known to me 10 be the same person{s} whuse
naﬁﬁj} subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that t

he signed and delivered the said instrument as ten.  free snd voluntary act, for the uses and purposes
theret set forth, ) 1912
(itven under my hand and officiai seal, this N yaol (LU 5& - .

OFF:gIEAl Rg&ﬁ%’ )ﬂmh JQ/’ua. g,
T?FEP'P}UBL\C syi.s OF |LLINGIGey Public
HD H"Lq 2!5194

o6 B 0153
o Pegs @ 0l B8 XCIBODAAF .05 F."H !1‘ 9/’0

My Commisston Hxpires:

This Instrument was prepared by:

@,-—unﬂu #1081
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 3151 day of  AuGUSH .
148 . and s incorporated into eid shall be deamed to smend and suppiement the Mortgage, 1eed
of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"NBorrower”™) to secure Borrower's Note to
SEARS MORIGAGE CORPORATEON, AN OHIG CORPORATLON

{tho "Lendur"}
of the same date and covering the Proporty deaceibed in the Security lestrument and located at:
B/ WALDEN GRIVE, PALATINE, (LLINDIS S006/-A5A/

. ) [(Property Address)
The Property ingioedas but is got imited o, a parcel of land improved with o dwelling, togethor with other

such parcols and certaii common aress and Tacilities, s deseribed in SEE PAGE 2 »
(the "Decleration™),

The Property isa part of &/ planned unit development known an 1 [MRERLAKE ESTALES

Name uf Planaod Unit Dovelopmont]
(the "PUD"). The Property also incades Boreower's intorest in the homeawners association or equivalent
entity owning or managing the commn sreas and facilition of the PUD (the "Owners Associstion”) and
the ey, benefits nnd proceeds of Borrowe s Tnterent,

PUD COVENANTS. In addition to the covenants snd ngreemonts made in the Secority Inatrument,
Borrower and )ender further covensm snd agree potellows:

A. PUD Obligations, Boreower shail pesform sl of Burrower's obligations under the PUD'
Caestituznt Documents. The "Constituent Documenta” are the: {1} Declaration; {(ii) articles of
icorporation, trust instrument or any equivalent dociment which creates the Owners Association; ana
{iii) any by laws or other rules or regulations of the Owrery Association. Berrower shall promptly pay,
when due, sli dues snd sssessments imposed pursuant to the'Caestituent Documents,

B. Hazard losureance. So long as the Owners Associzdan maintaing, with o generally accepted
insrance corcier, a “master” or "blanket” policy insuring the Proparety which is satisflactory to Lendor and
which provides insursnce coverage in the amounts, for the periods and againat the hazerda Lender
requires, inciuding fire and hozards included within the term “extended coverage,” then:

(i) Lender waives the. provision in Uniform Covenant 2 for tie manthly payment to Lender of
the yerrly premium instaliments for hazard insurance on the Property; and

(¢)  Borrower's obliga:ion under Uniform Covenant 5 to maintain hezaed insurance coverage on
the Property is deemed satisfir 4 to the extent that the required coverage is provided by the Owners

Asgociatien policy.

Borrower shall give Londer prompt notice of any lapse in reguired hazard iagicance covernge
provided by the manter or blanket policy.

In the svent of o distridution of hazard insurance proceeds in lieu of restoration or repsic fotlowing a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Bocrower are
hereby assigined and shall e paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security [ustrument, with any excess pa‘d to Borrower,

(. Public Liability Insurance, Borrower shall take such actions as may be reasonable to instire that
the Owners Association maintaing u public lisbility insurance policy acceptable in form, amount, and

extent of coverage to Lender,
D. Condemnation. The procesds of any award or claim for damages, direct or consequential,

payable 1 Borrower in cianection with any condemnation or other tuking of all or any part of the
Property or the comaion sreas and facilities of the PUD, or for any conveyanee in licu of condemnation,

MULTISTATE PDO RIDER -Single Famiy-Fannie Mae/Froddia Mac UNIFGAM INSTRUMENY Ferm 3150 /40
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sre hereby aasigned and shall be paid to Londer, Such proveeds shall be applied by Lender to the sums
seeured by the Security lnstrument as provided in Uniform Covenant 10,

I:. f.ender’s Prior Consent. Borrower shall not, except after nutice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

(i} the abandonment or termination of the PUD, except for shandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
cundemnation or eminent domaia;

(it} any amendment to ey provision of the "Constituent Documents” if the provisien is for the

eypress benefit of Lender:
(i) wemination of prolessional management and sssumption of selt-management of the

Owners Associstion, or
{iv) any sction which would have the elfect of rendering the public liability insurance caverags

maintaiaed by the Owners Association unaceepteble 1o Lendes.
F. Reriivdies. If Borrower dues not pay P'UD dugs and nssessments when due, then Lender may pay

thern, Any a/nointy dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sechrity Instrument. Unless Borrower and Lender agree to uther teems of payment, these
pmonnts shall beer diterest fram the date of disbursement at the Note rate and shall be paysble, with

interest, upon notice frons {ender o Borrower requesting payment.

BY SIGNING BELOW, Borrawer sccepts and agrees 1o the terms and provisions contsined in this PUD
Rider.

YU Lavdc

» CORENANIS, CONOITIONS, AND RESIRICII0NS UONTAINED TN THE PLAT OF SUBDIVISION. RECOROE(: OCYVOBER
2%, 1988 DOCUMENT: 0Y-506,432

Jfév Cipla. ’12@ (Seal)
GREGIRY APk N

ROS:. “Berrwes

) pis r \ Y,
(_,JJA'M,'(&- B R el ___Seal)
PAMELA ANN RUSE 7 Aorcower
{Sen!}

-Barrawer

(Seal)

-llurrowort
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