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UNIFORM COVENANTS. Borrower and Lender covenamt and agree as jollows:

1. Payment of Principel ard I nterest; Frepayment and Late Charges.  Borrawer shall prompidy pay when due
the principut of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

1. Fopds for Taxes and Insurance.  Subject w applicable law or 0 o written waiver by Lender, Barrawer shall
pay 1o Lender on the day monthly payments are due umder the Note, untét the Nuote is paid in fudl, o sam ¢ Fumds™) for:
(=) yearly taxes and assessments which may attain priority ever this Security Instrument as a lien on the Property: (b yearty
leasehold payments or ground renis on the Propernty, if any; (¢} yearly hazard or property insurance premivms; (d) yearly
flood insurance premiums, if any; (e} yearly mortgage imsurance premiums, if any; and () any swns puyable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortpage insurance premiu ns. These
Htems are calied “"Escrow Trems.'” Lender may. at any time, collest and hold Funds in an amount not to excecd the s
amoum & lender for a federally retated snorigage loan may reguire for Borrower's escrow account under the federa) Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 2 U.S.C. § 2601 #r seq. (U RESPA’), unless
another law that spplies to the Funds sets o lesser amount. If so, Lender may. o any fime, collect and hold Funds in an
smount not o exceed the lesser amount. Lender may estimue the amount of Funds Jue on the basis of carvent dida and
remisonadlc estimatez of expenditures of future Escrow Blems or otherwise in socordance with applicable hw,

The Rumds shall be held in an institution whose deposits are insured hy a federal agency, instrumentalily, or cofity
(nclouding Lender, if Lander is such an instinution} or in any Federal Home Loan Bank. Lender shall apply the Finds 1o

- . pay the Escrow lierne. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
- aecount, or verilh ag the Escrow Jterma, unless Lender pays Borrower interest on the Fumuds and applicable Jaw peramits §.ender
- %0 mwke such s chape. However, Lender may require Borrower to pay & one-time charge for an independent real estate

WX repOrting service oo~ by Lendes in connection with this lomn, unless appiicable law provides otherwine, Unless an agrecment
is thade or spplicable iav requires intercst lo be paid. Lender shall mnt be required to pay Borrower any inerest of earaings
on the Funds, Borrower aw’ Lender may mgree in writing, however, that imterest shall be paid on the Funds. Lender shujl
o Borrower, withaan Croae, an annual accounting of the Funds, showing credits and debits 10 the Funds and the pumpise
which each debit to the Fondr'vas made. The Funds are pledged as additional security for all sums secured by this Security

I the Funda held by Lendur ix-zed the smounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the encers Funds in sccordaice with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not tulficient 10 pay the Bicrew Ttems when due, Lender may so noafy Borrower in writing, and. i such case

. - Bowrower shal) psy to Lender the amoun’ aeccssary 10 make up the deficiency. Borrower shall make up the deficiency in
B - (] unu Huu twelve monthly payments, st "ender's sole discretion.

in full of all mumne securea by this Security Instrument, Lender shall prompily refund to Borrower
M bebd by Lender. I, under paragraph 2., lender shafl acquire or sell the Property, Lender. prior to the acqussition
or Iih of the Property, shail apply any Funds m!Z %5 Lender at the rime of acquinition or aule an & credit againse the sums
socursd h;r this Security lnsirument,
Application of Payments. Unless applicatic law provides otherwise, all payments received hy Lemder under
{ and 2 shulf be applied: firsl, to any prepaymen’ ciisrges due under the Note; second, 10 amounts payahle under
P‘"‘T 2, third, w interes due; fourth, to principal die; aud Jasi, 16 eny lawe charges due under the Notw.
T C’hrm Liems. Borrower shall pay all mxes, caesyments, charges, fines and impositions anributable 10 the
which may antain priority over this Security Insirumest ‘arid leasehold payments ar ground reats, if any. Borrower
shall pay these obligstions in the manper provided in paragraph , vr.if not paid in that manner, Borrawer shall pay them
on time directiy to the peraon owed payment. Borrower shall prompiy fucitish @0 Lender 2l notices of amounss 10 he paid
under this paragraph. If Borrower makes these payments directly. Borrovier soudl promptly furnish (o Lender receipts evidencing

tha .

Borrower shall promply discharge any lien which hua priority Gver thizSecurity Instrument unless Borrower: (i)
agrees In wrising 1o the payment of the obligation secured by the licn in 4 manser Zoveptable 10 Lemder: (hy contests i geand
fuith the lien by, or defends againsi enforcement of the lien in, legal proceedings #hich in the Lender's apinion opermge o
prevent the erforcement of the llen; or (<) secures from the holder of the lien anagreemen satisactory 1w Jender soboy
dinating the ilen to thia Securlty Inmtrument, if Leoader deterimines that any panl o b 2roperty is subject o i len which
may sttain prioeity over this Securlty Instrument, Leader may give Borrower a notice dScatifying the lien. Borrower shall
sntinfy the lien or mke one ar more of the actinns set forth above within 10 days of the giviag of notice.

5. Haward or Property Insurance.  Borrower shall keep the improvements now e asting or heresfier erected on
he Property ifsured against loax by fire, husards inwluded within the term “‘extended coverapl “amd any other hasands,
including floods or flooding, for which Lender vequires insurance. This insurance shali be maintained in the smounts and
for the periods thm Lender requires. The insurance carrier providing the insurance shall be chosen Ny Sorrower subject 1o
Lender s approval which whall not be unreasonably withheld. H Borrower fails to maintain coverage dercribed sbove, Lemler
may, &t Lendec's option, obwaln coverage 1o protect Lender's rights in the Propeny in accordance wiri paragraph 7.

All lnsmance policies and renswain shall be acceptable to Lender and shall include o stundurd mongaps glause, Loender
shall have the right to hoid the policies and renewals. I Lender requires. Borrower shall promptly give to Langer all seceipts
of puid premivens und renewal notices. In the event of loss, Borcower shull give promgt matice 1 the insurance carricr and
Lender. Lander may make pronf of lows if not made promptly by Borrower,

Unless Lander snd Borrower otherwise agroe in writing, insurance proceeds shall be applied w restoration or repar
of the Property damaged, If the restoration or repair iy economically feanible ami Lender’s scousity is nol lessenced. 11 the
restorséion cr repaic s not sconomically fesaible or Lender's security would be lexsened, ihe insurunce procevids shall b

2 the s Jecured by this Security Instrument, whether or mnt then due, with any excess paid 1o Barrower, If Herrower

the Property, or doea not snswer within M} duys a notice from Lender that the insurance carrier has offered 1o
settle o claim, then Londer may collect the insurance proceeds. Lender may cse the proceeds to repair or restore the Propeny
or tG pay siums secured by this Security fnstrument, whether or not then due. The 30-day period will begin when the nolee
is given.
' Unloss Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
Or postpons she dus dsto of the monthly payrments ceferred o in paragraphs. | and 2 or change the amount of the payments,
If undar paragraph 2! the Property is scquired by Lender, Borrewer's right to sny insurance policies and proceeds resulting
from damags 1o the Property prior to the acquisition shall puss to Lender 1o the exient of the suma sccured by this Sccurity
Instrument Imenadiatel nodpisition.
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6. Occupancy, Pregcovation, Malmznance and Protection of the Properiy; Bosrrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Horrower's principel residence within sixty days
after the exccution of this Security Instrumens and shall continue to occupy the Property as Borrower's principal residence
for a! least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damsge or impair the Property, allow the Propenty 1o deteriorate, or coanmit wusic on the Property, Bofrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise nswterially impair the lien created by this Security Instrument or Lender’s
sccurity imerest. Borrower may cure sich a default and reinstate, as provided in paragraph 18, by causing (he action or
procecding to be dismissed with a ruling that, in Lender's good faith determination, precludes fitfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, geve materially false or inaccurate
information or statements to Lender {or faited to provide Lender with any material information) in connection with the losn
evidenced by the Note, including. but net limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschiold, Borrower shall comply with all the pravisions of the lease.
I Borrower acquires fec title to the Property, the leaschold und the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{zich as a proci=ding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lander
may do and pay forwhatever is necessary Lo proteci the value of the Property and Lender’s rights in the Property. Lendet's
actions may include gaying any sums sicured by u lien which has priority over this Security Instrument, appesring in court,
paying reusonable nttoozys fees and entering on the Praperty to make repairs, Although Lender may teke sction under
this paragraph 7, Lerlier does not have fo do 0.

Any amounts disbiiaed by Lender under this paragraph 7 shull became additionai det of Borrower secured by this
Security Instrument. Unless Foirower apd Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursement at the >:ofe rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurunce as a condition of making the loan secured by this
Security Instrument, Borrower shall pry he premivms required to miaintain the morigage insurance in effect. I, for any
reason, the muortgage insurance coverage required by Lender lapses or ceuses to be in #ifect, Borrower shall pay the premiums
required to obtain coverage substantially c/uivilent to the morigage insurance previously in cffect, at a cost subatantiallty
equivalent 1o the cost to Borrower af the mstuage insurance previously in effect, from an slterate mortgage insurer approved
by Lender. If substantialiy equivalcnt mortgage ins irance coverage is not availuble, Borrower shall pay o Lender each month
a sum equal to onc-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will neceyp, use and retain these payments as a loss resesve in lieu of morigage
insurance. Loss reserve payments may no longer be rxquired, ut the option of Lender, if mortgage insurance coverage Un
the amount and for the period that Leader requires) provides by an insurer approved by Lender again becomes availahle
and is obtained. Borrower shall puy the premiums requircd to_maintain mortgage insurance In effect, or to provide a loas
rescrve, until the requirement for mortgage insurance ends (n #ccordance with any written agreemeat between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabiccniries upon and inspeclions of the Properiy. Lender shsll
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for/de nages, direct or consequentisl, in connection with
ary condemngtion or other taking of eny part of the Property, ar for convsyance in licu of condermnation, are herehy anslgned
andd shall be paid to Lendgr,

In the event of & total taking of the Property, the provecds shall be applicw U the'sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower. In the event of a psaisl taking of the Property in which the
fair market value of the Property immedistely before the tuking is cqual to uF greatus than the amaunt of the sums securod
by this Security Instrument immedintely before the wkiag, unless Borrower wnd Bendor sicrwise agree in writing, the suma
secured by this Sceurity lostrument shald be redused by the wuonit of the proceeds malibplied hy the following fraction:
{a) the otal gmownt af the sums secured immediately betfore the mking, divided by (b) the file market valoe of the Property
imumediately before the taking, Any bulance shull be puid 10 Borrower. In the event of a partist-taking of the Property in
which the fuir market value of the Property immediate)y before the taking is Jess than the amaunt f the sunm secured im-
mediately before the taking, unless Borrower and Lender otheewise ngree in writing or unless sppticvide law aotherwise pro-.
vides, the proveeds shall be applied 1o the sums secured by this Security instrament whether or nue the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowes thit the condemnor offers 6y

make an award ar sellle a claim for damuges, Borrower fails to respond o Lender within 36 duys ufie: the-lale the notice ‘

is given, Leader is autharizel o colicet am? upply the proveeds, al ity opiion, cither 1o restoration ar repa's o/ the Property
or to the sums secured by this Security [nstrument, whether or nit then due.

Unless Lender and Borrower otherwise ugree in weiting, any application of jreoveeds to principal shall not exiend
or posipone the due date of the moathly payments referred to in paragraphs 1 and 2 ur chunge the amaunt of such paymenis.

11. Borrower Not Released; Forbeurance Hy Lender Not a Waiver., Fintension of the time for payment or
modification of ammortization of the swmy seckred by s Secority Instrumient granted by Lender (o sny succenssor in intorest
of Hurrower shall not operaie 1y release the liabality of the original Borrower or Borrewer's successors in iiterest. Letder
shalt not be required to cotnmence procecdings against uny successor in interest or refuse o extend thne far pryment ot
oiherwisc modify amontization of the sums secursd by this Seeurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any furbenrance by Lender in oxercising any right or remedy shall aot be
u waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubitity; Co-signers.  The covenunts and agreemensy of
this Sccurity Instroment shall bind and benefil the successors and assigns of Lender and Bojrower, subject to the pravisiona
of paragraph 7. Burrower's covenants und agreements shall be joint and several. Any Borrower who co-signe this Security
tnstrument bul dues not execute the Note: (i) is co-signing this Security Instrumeat unly 10 monguge, grant and convey tha
Bosrower's interess in ihe Property under the terma of this Sccurity Insrument; {h) is not parsonadly oblignad 10 pay the
swins secured by this Securiey Instrumend; amd {c) ngrees that Leader und any other Borrower may agree to extend, modify,
forbear or make any sccommuxitions with regard to the terms of this Security Instament or the Note without that Borrower's
consent.

LLINOIS—-Singie Family—Pannie Mee/Freddie Mec UNIFORMM IGETRUMENT Porm 3014 8780 {page J of § pagess
SF-2802-3 (Rev. C - 2/91) Per1 2 (W)
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24. Riders to this Security Instrument. [t one or more r
with this Security Instrument. dhe covenants and agreements of each such rider shall be incorporated into and shall umend

and supplement the covenams and agreements of this Security Instrument aa if the ridor(s) were a part of this Security Instrument,
|Check applicable box{es)}
] Adjusiable Rate Rider {1 condominium Rider [3 l—4 Family Rider

] Graduated Paymemt Rider [ Planaed Unit Developmem Rider [] Biweekly Paymen: Rider

7] Balloon Rider [J rate Improvement Rider {71 Second Home Rider

[[] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comained in thic Security Enstrament
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
‘ i X@é&i‘l&&s&_ S

BREGE OHSINBER

> Mﬁ%

IL/LEE ORSINGER

LOAN NG, 14470892
S1ale of INinols C]«:‘—Jﬂ/ﬂ/ County as.

L eLff,l. ,u,,vL.l,a_M»&’_TM
centily that
GREGSE ORSIMGER AND BATL iLEE ORSINGER, HUSEAND AND WIFE

pessonally known 1o me to be the sume person(s) whose name(8)  ARE subacribicd 1o the foregoing instrument,
apprared before me this day in person, and acknowledged that THEY signed nnddelivered the same instrument
as THEIR free and voluntary act for the uses and purpmﬂ therein set forth.

Given under my hund and official seal, this 3/ day o&w&l— - 1999

My commission expires:  / },‘ k/‘:)/ th
.t’ %
/ Ncmry Puhlic

LANLITE A. MADAY
NOTASY uucm.ucruu-u

| wev cowem
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