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MORTGAGE
0K1G " s givepon ... AUGUST. LI TSRO .
5. a3 T :,'oﬂ;,’,’:i? E L%'i’?’dmﬁ’ﬁﬂ%rm%"ﬂrmkéo FS ARISLRTI-iA, HTS WiFES-oooios
e ("lk)rrower") This Secunly Instrument is given to  GEQRGE. WASHINGTON
SAVINGS._ AND.. HPJM ASSOCTATION, mmmmmmmm=ms -~~which is or amzcdand c:ustmg
underlhehwsof TaTc OF. JULINOTS ..andwhoseaddnssn : 10240 5QE’TH CICE
AVENUE; . OAK LAw, TULINGIS, B0u53-- NI TITS TS IOTITToITTITIIT (“Lender “}.
Borrower owes Lender the princigal sum of | TWENTY-THREE., THOUSA
mmmmmmmeT =rimrrs.. Dollars (U.S. 5.23, 000, Q0o ) This ucht is evidenced by Borrower's nole

dated the same date as tlus Secunn Irstrume Lgliote‘? whlfgégowdcs for monthly pavments, with the full debt, if not
paid earlier, duc and payableon ... B_, . This Security Instrument
secures to Lender: (a) the repayment | 1!' th ae 'teht cvidenced by the Note, ‘with mt!. rcst and all renewals, extensions and
modifications; (b) the payment of ell othicr sums, with interest, advanced under paragraph 7 tc protect the security of this
Security Instrument; and (c} the performance: o1 Dorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does I&:@' tnortme. gmm and convey to Lender the follewmg described property
locatedin ............. ettt e neen senemennneeens COUALY, THinoOIS:

LOT 15 IN BLOCK 2 IN THE SUBDIVISLZH OF THE NORTH 6 ACRES OF THE NORTHEAST X
OF THE NORTHEAST & OF THE NORTHWEST »-0F SECTION 3, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDJIAE, IN COOK COUNTY, ILLINGIS.
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which has the sddTess of ............. 3732 SOUTH CALUMET e SHICAGG

“[Street] iCay]
IIEROS oo BRI e (Property  Address™);

{Zip Code]

TOGETHER WITH all the improvemems aew ar hereafter erected on the property, and all easements, rights,
appurienances, renis, royahties, mineral, oil and gss righis and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions slull also be covered y this Security Instrument. All of the
foregoing is referred to in Lhis Security Instunent as the “Property.”

BORROWER COVEnaNTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage. graac and convey the Property snd that the Property is unencumbered, except for encumbrances of record.
Borrower warrsnts and will defend gererally the title to the Property against all claims and demsnds, sulject to any
encumbrances of record.

~ Trus SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1f Lemder required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuma required t maintain the insvrance in effect until such rime as the requirement for the
mnuurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. lespection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall ;ive Borrower notice at the tivne of or prior t¢ an inspection specifying reasonable causs for the inspection.

9. Condemeation. The procerds of any award or claim for damages. direct or consequential, in connection with
any condemnation or cther 1eking of any part of the Property, or for conveyance in lieu of condemmation, are hereby
assigned and shalf be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be asplied to the sums secured by this Security
instrument, whether or not then due. with any excess paid to Borrower. In the event of 2 partial taking of the {'roperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalil be reduced by
the amouni of the proceeds multiplisd by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markes value of the Property immediately before the taking. Any balance shali be
paid t¢ Bormower.

If the Property is abandoned by Borrower, or i, afler notice by Lender 10 Borrower that the condemnor offers 1o
meke an award or z2itle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Zuihvrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by ihis Security Instrument, whether or not then due.

Unless Lender 7ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone Lthe due date o 0o monthly payment:. referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NMat “(»lessed; Forbearunce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatior o the sums secured by this Security Insirument granted by Lender to any successor in
interesi of Borrower shall not o et e to release the biability of the original Borrower ar Borrower’s successors in jnterest.
Lender shall not be required 1o/ commence procesdings against any 5uccessor in intevest or refuse to extend time for
pasment or otherwise modify amaor-izetion of the sums secured by this Security Instroment by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vrocrise cf any right or remedy.

11. Successors and Assigns Bousad; Joivt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agr=:r2ants shall be joint and several. Any Berrower who co-signs this Security
Instrusnent but does not execute the Note: {a) it co signing this Security Instrument only to morigage, grant and convey
that Borrower’s intefest in the Property under the tirm's of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) “crees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomunodations with regard to che terms of this Security Instrument or the Note without
that Borrower's consent.

2. Loan Charges. If the foan s¢cuted by this Secority Instrement 18 subject to a law which sets maximum loan
charges, and that law is Gnally interpreted 3o that the interesi or other loan charges colfected or to be collected in
connection with the loan exceed the permitted timits, then: (#) anv such loan cherge shall be reduced by the amount
necessary to reduce the chavge to the permitted limit; and (b)Y arty 7055 already collected from Borrower which exceeded
permitted lrmits will be refunded 10 Borrawer. Lender may choose to'make ihus refund by reducing the principal awed
under the Note or by making a direct payment! to Borrower. If a refund (ed uces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

3. Legisistion AlMecting Lender”s Rights.  If enactment or eapiiativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfurceable scoording o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irst-ument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicm specified in the secand paragraph of
paragraph 17.

14. Naotices. Any notice ko Borrower provided for in this Security [nstruraent shiall be given by delivering it or by
nuailing it by st class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addreas or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by
first class maitl 1o Lender's uddresa stated herein or any other address Lender desigrates by notic 2 to Jorrower. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Lencdor v G given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal lav/2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security (nstcument or the
Note conflicts with applicable law, such conflict shail not affect otker provisions of this Security Instrument or the Note
which can be given effect withou! the conflicting provision. To this end the provisicns of this Security Instrumer:! and the
Nate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranpsier of the Praperty or a Beseficiel [atevest in Borrower. If ai} or any part of the Property or any
mlerest in it is sold or transferred (ur if a beneficial interest in Borrower is sold or traisferred and Borrower is not a aatural
person} without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dage of this Security Instrument

if Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a period
of not less than 10 days from the date the notice is delivered or mailed within which Barrower must pay ail sums secured by
this Security Instrument. If Borrower faiiis to pay thess sums poior to the expiration cf this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstateiment) before sale of the Property pursuant ¢ any power of sale contained in this
Secunty Insirument; or {b} entry of a judginent enforcing this Security Instirument. Thuse conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrumen: aud the Note had no acceleratior
occurred {h) cures any default of any other covensnts or agreements; (c} pays all expenses incurred in enforcing this
Security Instrumeni, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sezurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsistement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuly effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1lar 17.
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