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CHICAGO, IL 60603
RECORD AND RETURN TO: e mErey 1
CYTIBANK, FEDERAL SAVINGS BAKK 932649903<
BOX 165

97649937

e ASpare Wove TREE Liew For Recording Datsd o

MORTGAGE 010082606

THIS MORTGAGE ("Security instrument) is givenon AUGUST 25 19 22 _ . The mortgagar is
DAVID S, STONE, BACHELOR AND CAROL J, FELDMEN, _UNMARRIED HAVING NEVER _

BEEN MARRIED e I

t'Borrowar’). This Se: ur"v Instrument is glven te M£BANL F ED.EE&L_MINMEL R
S, . which |s organized and existing under the laws of

QIEIIED&'EES_QF N{EEICm ,and whose addrass Is . L
1 S0UTi JBARBORN. ‘II&M&ALMHQIL 60603 e __Lender
Borrawer owas Lendar tha principas um of __ONE HUNDRED NINETEEN IHQU&BHD e

AND 007100 ) . e e e e

Dottars US. & 119,000,/ Q_Q S 4 2V . I Thls dohl la ewdonesd by Enrrowar & note dated the sama d.u oF th!a
Sacurity Instrument {“Note"), which prnwdes for monthly paymants, with the full debl, if not paid earfier, dus and payable
on _SEPTEMBER 1, 2922 . This Sscurily Instrument secures to Lender: (al the repayment of the debt avidanced
by the Ncts, with interesi, and all renewrals, extins ons and madifications o the Note; bl the payment of alf other yums,
with Interast, advanced under paragraph 7 to protast the security of this Security Instrument; and (¢} the parformance of
Borrawar's covanants snd agreements under this Seculity Insttument and the Note. For this purposs, Barrowsr does
heraby mortgage, grant and convay o Lender tho following (msc’ibed property locatedin . . ..

COQK Coanty, hacia
UNIT 2W, IN LOPTWORKS TWD CONDOMINIUM- A3 DELINEATED ON THE PLAT

OF SURVEY OF THE POLLOWING DESCRIBED PAKCEL OF REAL ESTATE: 3‘:) 8
“ S L.

et 41t e o g e btk . s =

SEFE ATTACHED RIDER FOR COMPLETE LEGAL DESCLTPTION.

17-09-25%2-019-1004

which has the address of _ 449 NCORTH WELLS-UNIT 2W e

{Strast}
CHEJ.CAGQ — I , Wingis 60620
(c5y) 1711 Cors)

{Property Addrass}

TCSETHER WITH all the improvemants or hersafter aiacted on tha praperty, and all easemeants, appurtenances, and
fixtures now or hersafter & part of tha proparty. All ceplacements and additions shall also ba covered by this Security
ingtiument. Al of tha foregoing is referred to in this Security Instrumant as the “Property.”

EORROWER COVENANTS that Borrawet is lawfully ssised of the sstate hereby conveyed gnd has ths right to martgage,
grant and convey the Proparty and that the Proparty is unsncumbered, except for encumbrances ot tecord. Borrower
war: ants and wil detend generally tha title to *he Property against a!l claims and demands, subject to any encumbrances of
record.
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Borrowsr shall prompily dischargs any lien which has priority over this Security instrument unless Borrowor: () agress
in writing to the peyment of the obligations secured by the lan in 2 manner acceptable to Lender; (b] contasts in good faith
the lisn by, or defands ageinst enforcement of the llen in, lagaf proceedings which in the Lender's apinlon operate to
prevent the entorcomeant of tha flen; or (¢! seeures from the halder of the lisn an agreement satisfactory to Lender
subordinating the ten to this Seeurlty Instrument. I} Lander determines thal any part of tha Proparty i5 subject to a llan
which may attain priority over this Security Instrumant, Landar may give Borrower a notice identifying the lien. Borrowar
shall satisty the tien or take ane or mare of the sctions set forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURACE. Barrowsr shall kesp the improvemants now exitting or haraafter erected on the
Property Insursd ageinst loss by fira, hazards Included within tha term “sxtanded coverage” and any othar hazards for
which Lander requires insurance, Including floods or toading, whether or not identified or axisting at tha time the loan is
made. This insurance shalf he maintained in the amounts and for tha periods that Lendar raquires. The Insurance carriar
providing the Intursnce thall be chusen by Borrowar subject to Lendsr’'s approval which shall not he unreasonably
wittsheld. I Borrower fails to maintsin coverage describad above, Lander may, at Lender's option, obtain caverags to
protact Lander's rights in tha Property in scccrdance with Paragraph 7.

Afl insutance obiies and ranewals shall be acceptable to Lander and shatt include a standard mortgage clause. Lender
shall have the right (v hold the pollcias amd renawals. If Lander requires, Borrower shall promptly give to Lender ait
receipts of paid prenfuris and ranewal notices. in the svent of loss, Borrowar shalt give prompt notice to tha insurance
carrier and Landar, LanZer 'aay make proct of loss it not mada promptly by Borrower.

insuranse procesds shall bo ropltad to restoration or rapair of the Property damaged if, in Lender’s sole determination,
the restoration or repair is econrically feanible and Lander's sacurity is not lessaned. If the restoration or rapair is not
economicalty feasibte or Lander’s Zacurity would be lessensd, the insurance proceeds shall be applied to the sums sacurad
by this Security (nstrument, whethe' o pnt then due, with any esncass paid to Borrowsr. |f Borrower abandons the
Proparty, or doas not answer within 30 Zays a notice from Landar that ths insurance carriar has offared to settle a claim,
then Lender may collect th: insurance proednds. Lander may uss the proceeds ta repair or restors the Proparty or to pay
sums secured by this Security Instryment, whather or not than due. The 30-day period will bagin when the notics is givan.

Unless Lender snd Borrowaer otherwise ayrae la writing, any application of proceads to principal shal! not axtend or

postpane the due date of the monthly paymetns rafes 5 to in paragrephs 1 and 2 ar change the amount of the paymaents.
If under paragraph 21 the Froperty s acquired by Lender, Loriower's right to any insurance policies and proceads resuiting
from damage to the Property prior to the acquisition sheli pses to Lender to the extent of the sums sacured by this
Szeprity Instrumant immadiataly prior to tha acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRCOYEITION OF THE PROPERTY, BORROWER'S LOAN
APPLICATION; LEASEMOLDS. Botrowar shalt occupy, establish, an’ v.o the Property as Borrowsr'a principal residence
within shety days after tha axecution of this Sscurity Instrumant and shs!eontinue to occupy tha Propeity as Borrower's
principal rasidence Por at least one year after the date of occupancy, unleis Londer otherwise agrses in writing, which
sonsent shall not ba umreasondbly withheld, or untess sxtenuating circum:larces exist which are beyond Borrower's
contrgl. Borrawer shall not destroy, damnage ar impair the Proparty, allow the Pripe ty to deteriotate, or commit waste on
the Property. borroway shall be in defsult if any forfaiture action or proceeding, wtetrar civil or criminal, is bagun that in
L.endar's good falth judgmant could rasult in forfaiture of the Property or otharwise miate-izlly impair the llen created by
this Security Instrument or Lender's security Interast. Borrowar may curs such a defaul. and reinstate, as pravided in
paragraph 18, by causing ths action or procecding to be dismissed with a ruling that, in Lender's g »od Falth determination
preciudes Forfeiture of the Borrower's interast in the Proparty or other material impairment of {n» (tisn created by this
Security Instrumant or Lender’'s security interast. Borrower shall aiso ba in dafault if Borrowar, duriny tis loan application
process, pavs materially False or inaccurate information or statements to Lender tor failed to provida cender with any
material information} In connection with the loan evidenced hy the Note, including, bul not limited ta, representations
concerning Borrowsr's occupancy of the Property as a principal residance. If this Sacurity Instrument is on a leasehold,
Borrowet shall comply with atl the provisiaons of the tease. Uf Borrawar acquires fee title to the Property, the leasehold and
the fee titla shall not mergs uniess Lander agrass to the mearger in writing.

7. PROYECTION OF LENDER'S RIGHTS IN THE PROPERTY. IF Borrowaer Fails to perform the covanants and agreemants
cantained In this Security tnstrument, or there is & legal proceeding that may significantfy affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations),
then Lendar may do and pay for whatever is necessary to protect the value of the Property and Lenders rights In the
Property. Lender's actions may include paying any sums sacured by a lien which has priority over this Security Instrumant,
appaaring in court, paying ressonable attorneys’ fess and paying fass for periadic inspections of the Property. In addition
to these actions Landar may enfer on the Proparty to make repasirs, change locks, raplace or board-up doors and windows,
drain pipes, eliminate building cude victations or dangerous corditions, turn utilities on ar off, or undartake whataver wlse
is nacassary to protect the value of the Property and Lender’s rights in the Property. Alhougn Lender msy take action
under this paragraph 7, Lendsr does not have {o dc so.
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13. LOAN CHARGES. 1f the loan sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and that (sw ¢ finally intarprated so that the interest or other loan charges collacted or to be collectad in
conneztion with the loan sxceed the permitted {imits, then: {ai any such loan charge shail be reduted by the amount
necassory to radute the chargs to the permitted Hmit; and (bi sny sums already collected from Borrower which exceeded
permittad limits will be rafunded to Borrowar. Lender may choose to make this refund by raducing the principal owed
undar the Nuts or by making & diract paymant to Borrowar.  If a refund raduces principal, the reduction will be treatad as
2 partial prapaymant without any prapaymaoent chatges under the Note.

14, NOTICES. Any notica to Borrowar provided for in this Security Instrument shsll be givan by parscnal datlvery or by
sanding it by [0 First class mal) postage prepaid, or (i} prepaid avernight delivary sarvice, ar (ill any similar commen or
private carrier or delivery method ganerally accopted in tha locality whera the Property is 1acated, untess applicabls law
requires use of another method. The notice shall be directed to the Property Address ar any othar address Borrower
designates by notice to Lander. Any notica ta Landar shall be givan by first class mail postags prepaid lo Lender's addrass
stated herein or any othar address Lender designatss by notice to Borrower. Ary notice provided for in this Security
instrument shaill be deemead te have bean givan tc barrawst or Lender whean given as provided in this paragraph,

15, SEVERALAL™ Y. In the event that any provision or clause af this Seeurity Instrument or the Note conllicts with
applicable law, suck/contHet shall not atfuct other provisions of this Security instrumant or tha Nota which can ba glvan
affect without the con’e’ing provision. To this end the provisions of this Securlty Instrumant and tha Note are daclared
to be severable.

18. BORROWER'S COPY. dorower shall be given one duplicate of the Note and of this Sacurity Instrument.

17. TRANSFER OF THE PROPCR/Y OR A BENEFICIAL INTEREST I BORROWER. If all or any part af the Proparty or any
interest in it is sold or transfatred (or if a benaticisl interest in borrower is sold or transferrad and borrower is not a
natutal persch) without Lender's prior wiit”en consent, Landsr may, at its option, require immediate paymant in full of all
sums secured by this Securlty Instrumenc. Ho~evar, this option shall not be exarcised by Landar if sxarcisa is prohibited
by federal law as of tha dute of this Sacurity Instrument.

H Lendar axarcises this option, Lender shail g« Borrowsr notice of acceleration. tha notice shall provide a period of
not less than 30 days from the date the notice is (edisried or mailed within which Borrower must pay all sums securad by -
this Security instrument. If borrower Fails to pay thas( sums prior to tha expiration of this period, Lendar may invoka any
ramadiss permitted by this Sacority Instrument without fu ther notice or demand on Borrowar.

18. BORROWER'S RIGHT TD REINSTATE. |f horrowar meuts cartain conditions, borrowar shall have the right to have
enforcement of this Security Instrument discontinued at sny tim/ wrior to the earlier of: {a! & days {or such other peariod as
appiicable faw mey specity 1or reinstatemant) batore ssle of the ¢rapirty pursuant to any power of sale contained in this
Secutity Instrument; or (b} antry of a judgment anforcing this Sscuricv (nitrumant. Those conditions are that Borrower: (a)
pays Lender ol sums which then would be dus under this Security strumant and the Note as if no accaleration had
occurrad, (b) cures sny default of any other covenants or sgrsemants: i¢c] pays sll expenses incurred in anforcing this
Security Instrument, including, but not limited to. reasonable attorneys' fees: >ud (d takes such action as Lander may
reaspnably raguite to assure that the lien of this Security Instrument, Lender'c righ*s in the Proparty and Borrowet's
obfigation to pay the sums sacurad by this Sscurity tnstrument shall continua unchangai Lpon reinstatsmant by Sorrower,
this Sacurity Instrument and the obligations secured heraby shall ramaii: fully effective 2s 'V no acceleration had orcurred
Howevaer, this right to rainstate shall not anply in the case of accsleration under paragraph 17.

19, SALE OF NOTE; CHAMNGE OF LOAN SERVICER. The Notas or a partial interest in the Noto (t7.g7ther with this Security
Insttutnent) may ba sold one or more timas without prior notice to Borrower. A sale may resull iz’ s changs in the antity !
(known as tha "Loan servicar™ that coliects monthily paymants dus under the Note and this Security initrument. Thera also
may ba one or more changas of the Loan Sarvicer unrelated to a sale of the Note. If there is a shangs of tiv. Losn Servicar,
Borrowsr will be given writtan notice of the sharige in accordance with paragraph 14 sbove and applicable law. The notice
will state tha name and address of the new Loan Servicer and the address to which payments should be mada. Tha notice
will also contain any other information required by applicable faw.

20. HAZARDOUS SUBSTANCGCES. barrower shall not causs or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. borrowaer shall not do. nor alow anyona else to do, anything affacting the
Property that is in violation of any Environmental Law. The precading two santences shall not apply to the prasance, use,
or storage on the Property of smalt quantities of Harardous Substances that are generally rocognized to be appropriate to
normal residential uses and to matntanance of thé Praoparty.

Borrnwer shall promptly give Lendsr writtan notice of any Invastigation, claim, demand, lawsuit or other action by any
acvernmantal or regulatory agency or private party involving ths Froperty and any Hazardous Substance or Environmaental
Law of which Borrower has actusi knowledge. |f Borrower laarns, or is notified by any governmental or regulatory
authority, that eny removal or other remadiation of any Haaardous Substance affecting the Property Is necessary, Borrower
shali premptly take alf nedessary remedial zetions in accdrdance with Environmental Law.

M6 Rin . Ti91 L4GBA Page Sof 6 DPS 1Ga6




UNOFFICIAL COPY

L¥Sl Sdi) g #0 g vbry

- rmuq,g-%ﬁ x JvES ™0,
gyt PTIID peSE e 1

Y30} 199 Wiyl s9sodind pue S9SN Byl J0) LoF AJFRIN|0A

pur @3y B IHHEL S* UPUNgsu: pies Jy) pRieaap pus poulis ATHI W POSPIMOUNIR pur ‘UOSISd Wi ARD 51y} U
e10jeq posesadde ‘uspaisus Buiolie oy Sy} 0) PAQIISGNS (SHHWEY esoyMm (SjuCtied WS Sy 0g O} W O} umGu) Ajleuosied

rag 192-9
Hlt (! HV aaarde] o) AW

11'3“!'!“ aels Judig MEION
L{i%l 7 ﬂ'ﬁﬂlﬂdna e

anang Amioy

QETHYVA NEEE ¥EAIN DNIAVH JEINNVWNA
'NYWAI3d D OTONYD ANV ¥OTIEOVE 'ENOLS 'S5 QIAVQ WU Apies Aguiey

Gp AjE)5 pue AJUDoS PHES 10) PUR G) QNG AIRJON * f
58 Alno) AOCDH SONITU 40 ALVIS

Aamoung- MU0 —

fleegy T T T T et (e

mmoLeg- NYWQAT54 -0 TTOHED HANMOLS S UI_MEG

NI [P

:.': fesEULM
-~
:"‘ H YA PORIDIDI PuR 18MO1I0G AQ PRINSEXS [SlaeP1a AUR Uj
:‘ PUE JuswInsuj AJINd8S By Ul PEUIRIUCT SIURURAOD PUR $ULI9Y Sy} 0} 3891Br pur 1)desor Jemnriog 'MOTE DNINDIS AS
:\? e — T 1T L) R LT U
:’7 ISP QWO PU0lvg E} Japiy Ajluz. - D 0Pl wocjey D
19piy UOdwnssy ity paxt.; D HIPtY JOWdDIGAR MUL] {0V U D WPy JWauiey pejenpeip u
19ply uondwinssy ejey ejqesnipy 1 19plY WnjuropUaL T pa opiy vy wiquienipy [

((s9)x0q s|quoj dde NosyD) US|

Ajanoeg Sy} 40 ped ¥ RUEM (SHIBEN O4] ISP JUBWMIISU] AJLNOSS SIY) SO SIEWAN'E gUe STUPUSADD D) Juswaddns pue

pURIR |jEys PUE o)l POJRIOAI0IUS B (FYS ISPLE YANS YIER JO SJUSWINR PUR SJURUPACY SN} JUGNISUL AJLINDES Sy} Y
10930} PepIOIN) PUR JBMOLITG AG PRINIGNES BIN TIOP1 RI0W IC GUO §{ INFWARLENI ALINNIIS SHL O4 SHAGY ‘¥2
‘Apadaid oLy u G xe PRIJSOUIOY 4O JYBLa [|F SEAR M JM0L08 "OVILSINCH JO BIAIVM B¢

53502 V01940004 Aur And eys pue

MIWNRI0P USER(U. BY] 4o uC[jriediad BY) 10} o) IQRUOSER) ¥ Aud |JE4S JOMOLI0Y ‘mE| HQEINUIS CLonelQNg  JUBLIRALTY|
AINoeS Siyy GERR(RI HEUS JEPUR ] JURWINIGSU] AJUNDSS SHY AQ PENIRS Swns ||t )0 uewAed uidy  IgyR1aM TT

‘BIURPIAS B} JO S|50D PUR 568, SAGUICHR JIQURUOSES] 'O} P (AU Ing Buipnjaug ‘L7

ydwibesed siuy ui pepiaosd sepewss ay; Sumnsind u) pesndug sesuedng [ J2ui00 03 Pefiljue Bg |y seaus Supeesoad

[ERpn] AgQ Juewhisu) AJInaeg gy 9SU(9RI0; ARUl pul puRWep JBHIN) JToyllM JusWINIY] AMMReg Sy A pesnaes

SWs e jo Hey ul Juswied syepauhu eunbei Avw uodo S5 N JOPNST ‘RINOU Wy U] pejioeds Slep Y} VIORG 4O uO

PO4N3 JOU 51 [NEOP B4 || RINSD{NI0) PUF UOIIOEIIR O) IOMOLI0E JO QSUSRP 00 AR JO WGP | |0 BOUS}R|X9-UOU

oy Buipeesosd Qun30aRio; Syl ul JessE 0) uBls Byl pur uoHRINEIIT selpr WBtuiRs Q) Wl g o Horaiiog

WAOSUE MRGLITY |IIYS 200 Gyt AJING0Ld B jO s pusr Buipeesaud jeaipnl AQ RanE0ReIc; JuBumi)su) 'Aumq; I

AQ PRInISY SWINt Gy} JO UCINI|OIIF U] JINSVL AR BIOU Sy} UY Peyj1aeds ojep Byl uoﬁq 10 UG yREgap Syl B O} MIRpIeg

UL {P) PUE (PRIND Oq JENG JINe U BL) YDtim AG IOMOLAOY O} ueAIl 1 931JOM My HER U WO4] SARE OF URGL 08| joU 9LEp

P (3) 'YDUIER Y} 0D 0} PRINDRL HORIT Y (G) JINRIOP SN} () AL129dS JEUS SILOU SYL (RIMINGE IRPIAQT M| Sjqwaydde

ssoun ) ydeibsied sepun wOR®Ieedar O sond JOu NG JueWInAgSU) AJNSES Sl ut JuewessBr .0 Jurueacd Aur jo
YoBS.q 5,J0mD 1I0G BUlmO||C) UOIRIB[RIIE O} J0HD JOMOLIOG O} PIOU aM5 ((Bys Jepue ‘SHOIIY ‘NDILYHUIIEZIDY 12

SMO[{0} IO BT QUR JRURADS JBYLIn] JepuR] Pul 19M0L0R SLNYNIADD WHOHNMN-NON

UO{)I000 [RIUDWHIOIIAUD SO ALeLR ‘Li{ReY O} E)TIRA JRY) POJRDD)

st Ajiedoiy sy @ieym woiAPsLNt Sy} JO SME] puUl SAR] |RIBPE) SURBLY MY [RJUsmuDIMIg, ‘02 Yydeaivied sy w pesn

SY CS|RHPIRW SANIRGIDRS Pus ‘SPAYSPITWIO; 10 SOISRQER BUjUIFIUCD S[RIIBIFW ‘SJURAJOS GIJR{GA ‘SOP|HIQINY PUR Sepdiited

20%0y ‘Banposd wnNoed 21X0) JO BYEUHUR|) JAYI0 'SRUESDIRY ‘Su||09eD SesuRLtONE BUIMO|I0) Sy} PUE MET RSO ALY
Aq seaurjagnt SROPIFZEY 10 IXO0) S¢ POUYJOP SEOURIEGAS SSOY) G4k  S22URIQNT SNOPIRIRH, 'OF YdeBesed 1Y) Ut pREn by




010082606

UNOFFICIAL COPY

[CONDOMINIUM RIDER!

THIS CONDOMINIUM RIDER is made this 25TH  day of AUGUST
1532 . and is Incorporated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trust or Security Deed {the "Security Instrument”} of the same date given by the undersigned (the
“"Borrower”} ta sacures Borrowar's Note to
CITIBANK, FEDERAL SAVINGS BANK
(the “Lender”} ot the same date and covering the Property described in the Security Instrument and
located at:
449 NORTH WELLS-UNIT 2W, CHICAGO, ILLINOIS 60€1G

iProperty Acdress|

The Proparty Includes a unit in, together with an undivided interest in the common alements of, a

condominium procject known as:
LOFTWORKS TWO CONDOMINIUM

(Namg Nf Corominiym Project)
{the “Copuscminium Project’). If tha owners association or aother entity which acts for the Condominium
Projact/{tivz "Owners Assoclation”) holds titls to property for the benefit or use of its members or
sharaholders, the Property atso ircludes Borrower's interest in the Owners Assoclation and the uses,
proceads and banefits of Borrower's interest.

CONDOMIN! WV COVENANTS. in addition to the covenants and agreements made in the
Security Instrumwr, Sorrower and Lender further covenant and agrea as follows:

A. CONDOMINUW, - COVENANTS. Borroweser shall perform all of Borrower's obligations under the
Condominium Project's Sonstituant Documents. The “Constituent Documents® are the {i} Declaration
or any other documeant a*ich crestes tha Condominium Project; (it} by--laws; (ll} code of regulations;
and livl other esquivalont donuments. Borrower shall promptly pay. when due, all dues and ascecsments
imposed pursuant to the Conrstituent Documents.

B. HAZARD INSURANCE. ¢ long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master' or/ ‘blonket” policy on the Condominium Project which is satisfactory tn
Lender and which provides invurance coverage in the amounts, for the periods, and agalnst the
harards Lender requires, inciuding fi-e and hazards included within the term “entendad coverage.’
ther: (i) Lender waives the provisior it Uniform Covenant 2 for the monthly payment toc Lender of
one-twelfth of the yearly premium insizifrients for hazard insurance on the Property; and

it Borrower's ohligation under Uhiform Covenant 5§ to maintain hazard insurance coverage on
the Property is deemed satisfled to the extint that the required coverage |s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice cf any lapse in required hazard insurance coverage.

in the event of a distribution of hazard rsurance proceeds in lisu of restoration or repair
following a loss to the Property. whether to the urt or to common slemaents, any proceeds payable o
Borrowear are hereby assigned and shall be paid to Lraler for application to the sums securad by the
Security Instrument, with any excess paid to Borrower,

€. PUBLIC LIABILITY INSLURANCE. Borrower shall tch.e such actions as may be reasonable to insure
that tha Owners Association maintains a public Hability insurat ce policy acceptable in form, amount,
and axtent of coverzge to Lender.

D. CONDEMNATION. The proceeds of any award or claith ccr damages, direct or consequential.
payable to Borrower in connection with any condemnation or otper teking of all or any part of the
Property. whether of the unit or of thea common elements, ‘or for any conveyance in lisu of
condemnation, are hersby assigned and shall be paid to Lender. Suchk proceeds shall be applied by
Lender 1¢c the sums sacured by the Security instrument as provided in U'niform Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrower shail not, except after notice 15 L ender and with Lender's
prior written consant, aither partition or subdivide the Property or consent to:

{it the abandonment or termination of the Condominium Procject, exceut aor abandonmemt or
termination required by law in the case of substantial destruction by fire or cchbar casu alty or in the
case of a taking by condemnation or sminent domain;

{iit ary amendment to any provision of the Constituert Documents If the provision is for the
express buanevit of Lender;

{lii} termination of professional management and assumption of self-management of the Owners
Association; or ‘

tivi any action which would have the affect of rendering the public liability insurance coverage
maintaired by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower doss not pay condominium dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowsar sacured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabile, with interest upon notice from Lender to Borrower regquesting payment.

ING BELOW, Borrower accepts: and agrees to the terms and provisions contained in this

AT (i (T, Aol o,

DAVID S. STONE CAROL J. FELDMAN

{Baal}
Barrower

ML TISTATE CONDONINIUM RIDER—Singls Pumily— Fanaia Mas/Traddis Mec UNIFORM IMBTRUMENT Form3140 8/83 DPS 1118
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UNIT 2W, IN LOFTWORKS TWO CONDOMINIUM AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOT 8 IN BLOCK 8 IN NEWBZRRY'S ADDITION TO CHICAGO, IN THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
EXECUTED BY LAKE SHORE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 17, 1981 AND KNOWN AS TRUST NUMBER
1-4632, RECORDED ON DECEMBER 15, 1981 AS DOCUMENT 26085722;
AND AMENDED FROM TIME TO TIME TOGETHER WITH AN UNDIVIDED
11.1817 PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, IN CCOK
COUNTY, ILLINOIS.

A M N AT AN

17-05-252-018-1004

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTCACFEE ITS SUCCESSCORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ARBOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT (OF 3AID PROPERTY
SET FORTE IN THE AFOREMENTIONED DECLARATION AND ALL OTHEX QIGHTS AND

EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. TH1iS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, -COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THWGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE A PART CF THIS MORTGAGE DATED
AUGUST 25, 1952 A.D.

DPS 049




