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THIS MORTGAGE (*Security Instrument} is given on AUGUST 26, 1992 . ﬂ
=The mortgagor is Sandza J) Davis, Unmarried having never been wmarriedrBorrower’). This Security Instrument is given

™~ 10 Great Northern Mort aee, which is organized and existing under the laws of the State of 1linois and whose address is 2850
West Golf Road, Suite 403, 3olling Meadows, 1L, 60008 ("Lender”y. Borrower owes Lender the principal sum of: Eighty-iwo
Thousand and 00/500---Drilars (U.S. $82,000.00). This debt is evidenced by Borrower's note dated the same date as this
(\'Sccurity Instrument ("Note™), whieh rrovides for monthly payments, with the full debt, if not paid earlier, due and payablie on
d\U!-Sep—zﬂﬂT. This Security Iastromer.( fecures to Lender; (a) the repayment of the debt evidenced by the Note, with iuietest, and
all renewals, extensions and modificatioss; (b the payment of all other sums, with interest, advanced under paragraph 7 to protect
: l\mc security of this Security Instrument; aid x> the performance of Borrower's covenants and agreements under this Security
J Instrument and the Note. For this purpose, Borrow:ar does hereby riorigage, grant and convey 1o Lender the following described

property in Cook County, Htlinois:

o PIN:17-03-112-033-1003.
' 17-03-112-033-1004,

Y

UNIT NUMBERS 402 AND: £03 IN ONE BAST SCOTT STREET CONRDOMINTUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATHE: - o
LOTS 6 10 9 IN BLOCK 1¢ IN H. O. STONE’'S SUBDIVISION OF ASiCR’S ADDITION TO g
CHICAGO, IN SECTION 3, TOVNSHIP 39 NORTH, RANGE 14 ERST OF T.3 THIRD PRINCIPAL d
MERIDIAN, IN COCK COUNTY, ILLINOIS, o
@

WHICH SURVEY Y85 ATTACHED AS EXHIBIT ‘A’ 7O THE DECLARATION OF CONDIMIATUN, o
%)

RECORDED AS DOCUMENT NO. 24642367; TOGETHER WITH XTS PERCENTAGE INTETESD IN THE
COMMON ELEMRNTS

which has the address of 1 E. Scott #402 & #403, Chicago, I! 60610 ("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall akso be covered by this Security Instrument.

All of the foregoing is referred o in this Security Instrument as the *Propeny.”

BORROWER COVEMANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances or record. Borrower warrants and will .
defend generally the title 1o the Property against ail claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
Emited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. a% I:@l @QE Y
1. Payment of Principa) ancaer e a er skall promptly pay when duc the

principal of and interest on the debt evndenced by the N-)tc and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject 10 applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (@) yearly 1axes
and assessments which may attain priority over this Security [nstrument as 4 lien on the Propenty. (b} yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any,
{c) vearly morigage insurance premiums, it any; aad (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8. in ticu ot the payment of murtgage insurance premiums. These items are called "Escrow ltems. Lender may, at any
time, collect and hold funds in an amoun! aot to excecd the maximum amount a lender for & fedecally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time Lo
time, 12 U.S.C. § 2601 &t seq. ("RESPA"), unless another faw that applies 10 the Funds sets a lesser amount. 1f 50, Lender may, at
any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may estimate the amount of funds due
on the basis of current data and reasonable estimates of expenditures of future Escruw ltems or otherwisc in accordance with
applicable law.

The Funds shall be hefd in an institution whose deposits are insurcd by a federal agency, instrumemtality, or entity (including
Lender if Lender is suoi ai: institution) or in any Federzl Home Loan Bank. Lender shall apply the funds ta pay the Escrow Hems.
Lender may not charge Bedower for holding and applying the Funds, annually analyzing the escrow aceount. or verifying the Escrow
lems, unless Lender pays Qecrower interes! on the Funds and applicable law permits Lender to make such a charge. However,
Lenider may require Borrowsr tg.pay a one-lime charge for an independent real estate Lax reporting service used by Lender in
connection with this loan, unless apphesble law provides orherwise. Unless an agreement is made or applicable law requites interest
1o be paid, Lender shall not be requircd (o pay Borrower any interest of earnings on the Funds. Borrower and Lender may agree in
writing. hawever, that interest shall be paid on the funds. Lender shall give 1o Borrower, without charge, an anausl sccounting of the
Funds, showing credits and debits 1o the J<ur.d< and the purpose for which cach debit 1o the Funds was made. The Funds are
pledged as additional security for all sums secured =y this Security Instrument,

If the Funds held by Lender exceed the amoun's permitted to be held by applicable law, Lender shali account to Borrower for the
excess Funds in accordance with the requirements ol az.plicable law. if the amount of the Funds held by Lender at any time is nod
sufficient o pay the escrow items when due, Lender may 0 notify Borrower in writing, and, in such case Borrower shall pay (o
Lender the amount necessary to make up the deficiency. Forrower shall make up the deficiency in no more thans twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all suss secured by this Security Instrument, Lender shall promptly refund to Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the propesty, Leader, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or sale 25 & crediz against the sums sccured by this Security (&
lnstrument. [ye

3. Application of Payments. Unless applicabic law provides othervise, all payments received by Lender under g
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts pavahle under:;e
paragraph 2; thitd, to imerest due; fourth, to principal duc; and last, to any late charges due under the Note. ,".'.'

4, Charges; Liens.  Buirower shall pay all taxes, assessments, charges, fincs and impositions attributable 1o the o
Property which may attain priocity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail payc_‘
these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time dirccly 10
the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to e piid vnder this pacagraph. 1
Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidenaing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrumestupless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) conaests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent thc
enforcement of the lien; or {c) secures from the holder of 1he lien an agreement satisfactory 1o Lender sabordinating the lien to this
Security [nstrument. H Lender determines that any part of the Property is subject 10 a licn which may atiain priority aver this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of
tha actions s¢t forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Banower shall keep the improvements now existing or hereafter crected on the
property insured against loss by fire, hazards included within the term "extended coverage” and any other hazarvds, including floods
or flopding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance stall be chosen by Borrower subject to Lender's approval which shall not be
unfeasonably withheld. If Borrower fails to maintain coverage described atrave, Lender may at Lender's option, oblain coverage o
protect Lender’s rights in the Property in accordsnce with paragraph 7.
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All insurance policies andw IFFLt@fLA ndcmpve a standard mortgage clavse.
Eender shall have the right 10 holdiie polictshind re . e iresy r shalf prompily give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrowér shall give prompt notice to the insurance carrier and Lender.
Lender-may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwie agree in writing, insurance procecds shail be applied to restoration or
repair of the Property damaged, if the restoration or tepair is economically feasible and Lender’s security is rot lessencd. [If the
resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Security Instrument, whether ar not then due, with any excess paid w Borrower. 1f Borrower abandons the
Property, o1 does not answer within 30 days a notice from Lendes that vhe insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the rotice is given.

Unless Lender and Borrower otherwise agree in writing, aay applicaion of proceeds to principal shall aor extend
or pustpone the due date of the monthly payments referted to in parageaphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass (o Lender to the extent of the sums securcd by this Security Instrument
immediately prior to the 2<quisition.

6. Occupancy, Preseration, Maintenance and Protlection of the Property; Barrower’s Loan Application; Leaseholds.
Rurrower shall occupy, estabish, and use the Property as ¥ wiower’s principal residence within sixty days afier 1he execution of this
Security Instrument and shaifcnatinue 1o occupy the Property as Barrower's princtpat residence for at feast one year after the date
of occupancy, unless Lender othieralse agrees in writing, which conseat shall not be unreasonable withheld, or unless exienualing
circutnstances cxist which are beyonZ Porrower’s control.  Borrower shatl not destroy, damage or impair the Property, allow the
Property to deteriorate, or commil waste on the Propetty. Borrower shall be in default if any forfeiture action of procecding, whether
¢ivil ot criminal, & begun that in Lender's pood faith judgment could reswit in forfeiture of the property of otherwise matcrially
impair the lien created by this Securily Insizurnacnt or Lender’s security interest. Borrower shall also he in default if Borrower,
during the foan application process, gave materialsy lolse or inaccurate information or statements to Leader (or faited to provide
Lender with any information) in connection witlithe-joan evidenced by the Note, including, but not limited to, representations
conceening Borrower’s occupancy of the Property as a-principal residence. 1f this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. |f Borruwe e acquires fee title to the property, the leasehold and the fee title shall
not merge unless Lender agree to the merger in writing.

7. Protection of Londes’s Rights in the Property.  1f Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrument; or there is a legal proceeding that may sigaificantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or ¢2 saforce laws or regulations), then Lender may do and pay (2
for whatever is necessary to protect the value of 1he Property and Leadzr's rights in the Property. Lender's actions may include b
paying any sums secured by a licn which has priority over this Security Instru/ncnt, appearing in court, paying reasonable attorneys’ (8
fees and entering on the Property to make repairs. Although Lender may take aciion under this paragraph 7, Lender does not have r’a
19 4o so. %

Any amounts disbursed by Lender under this paragraph 7 shall become acdiienal debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lendes agree 1o other terms of paymosi these amounts shall bear interest 8
from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Iasurance. If Lender required martgage insurance as a condition of making vheesn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the tnsvrance in effect. 1, iorany reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to obrain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o (he cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. H substantially cquivalent
morigage insarance coverage i not available, Borrower shall pay ta Lender each month a sum equal to one-twellth of the yearly
mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed of ceased to be in effeer. Lender will
accept, use ard retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lendur again becomes available and is obtained. Borrower shall pay the premiuyms required to maintain
morigage insurance in effect, or to provide a loss reserve, entil the requirement for mortgage insurance ends in accordance with any
writler apreement betwech Borrower and Lender or applicable law.
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9. Inspection. Lender UM@&FF }@I&A{E& @I@IRMIJM of the Property. Lender

shall give Barrower hotice at the tme of ot prior to an inspection specifying reasonable tause for the inspection.

11 Condcmnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condenmation or other taking of any part of the Property, or for conveyance i Heuw of cordemnation, are herchy
assighcd and shail be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied 1w the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by Lhis Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shalf be reduced by the amoum of the proceeds muitiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (o) the fair market value of the Property
immediately telore the taking. Any dafance shall be paid to Barragwer. [n the event of a partial taking of the Property in which the
fair marker vaiue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Boniower and Lender otherwise agree in writing or unfess applicable law provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether of not the sums are then due.

1fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an award or
seltle a claim for damagss, Borrower fails 0 respord to Lender within 30 days after the date the notice is given. Lender i
authorized to coltect and apriy the proceeds, at its option, cither to restoration or repair of the Property or 10 the sums sceured by
this Security Instrument, whetitsoor not then due.

Uniess Lender and Borrower cinerwise agree in writing, any application of proceeds (o principal shall not extend or pustpone the
due date of the monthly payments récrred to in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Released; Forboarance By Lender Not a Waiver.  Extension of the time for  payment  of
modification of amontization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shall not operate 10 release the liasiwry of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proccedings against any saccessor in interest or refuse 1o extend time for payment or otherwise maodify
amortization of the sums secuied by this Sccurity hctrzivent by reason of any demand madce by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in ¢zercizing any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Lizailtly; Co-sigrers. The covenants and  agreements of  this
Security Instrument shall bind and beacfit the successors and assivns of Lender and Borrower, subject (o the provisions of parageaph
17. Borrower’s covenants and agreemenis shall be joint and several /sy Borrower who co-signs this Security [nstrument but does
no! execute the note: (a) is co-signing this Security Instrument only tenieztgage, grant and convey that Borrower's interest in ehw.
Property under the 1erms of this Security Enstrument; (b) S not personsdy obligaied 10 pay the sums sceured by this Securi:f\i_
Instrument: and (¢) agrees that Lender and any other Borrower may agree to cxiend, modify, fochear or make any accummudminn.sg
with regard ta the terms of this Scourity Instrument or the Note without that Borre wer's consent. -

13, Loan Charges.  If the loan secured by this Security Instrument s svbect to a faw which sets maximum loang
charges, and 1hat law is finally interpreted so that the interest or other losn charges collected or to be collecied in connection with )
the loan exceed the permilted limits, then: (&) any such loan charge shall be reduced by tae amount necessary 10 reduce the charge Ga
to the permitted limit; and (b) any sutns already coliected from Borrower which exceeded permitted limits will be sefunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noi¢ or-ty making a direct payment to
Bostower, fa refund reduces principal, the reduction wilt be treated as a partial prepayment withoot azy prepayment charge under
the Note.

14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be giveniby delivering it or
by mailing it by {irst cluss mail unless applicable law requires use of another method. The notice shall be aireetzd 1o the Property
Address or any other address Borrower desipnates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of 1he
jursdiction in which the property s located In the event that any provision or clawse of this Security Instrument or the Note
conflicts with applicable law, such conflict will not atfect other provisions of this Security Instrument or the Note whick: can be given
effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 he
severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tramsfer of the Property or a Bencficial [nterest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (o7 if a beneficil interest in Borrower is sold or transferred and Borrower is not a natural person)
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without Lender’s privr written @N@ FYF *s@lﬁt

Security fnstrument. However, this option shall not be exercised by Le

this Security Instrument.
If [ender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a

period of not less than 30 days from the date Lhe noiice i delivered or mailed within which Borrower must pay ali sums
sccurcd by this Security Instrument. H Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiited by this Security Instrument without further notice or demand on Borrower.

§8. Borrower's Right to Reinstate.  If Borrower meets cenain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any fime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} evry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums whirk (yen would be due under this Secarity [nstrument and the Note as if no acceleration occurred; (bj cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument including but not limited to,
1casonable attorncys’ fees; and (d) vakes such aciion as Lender may reasonably require to assurc that the lien of this Security
instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums securcd by this Security Instrumem shall
continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the obligations secared hereby shali remain
fuliy effective as il no’ acecleration had occurved. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Changc of Loan Servicer. The Note or 4 partial interest in tite Note (together with this Security Instrument)
may be sold one or more times »idioet prior noiice (o Borrower. A sale may result in a change in the entity (known as the "Loan
Scrvicer®) that collects monthly payrictts due under the Note and this Security Insirument, There also may be one or more changes
of the Loan Servicer unrelated (o a sate of the Note, 1f there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph-14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and te address to which payziess should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shalt.not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shelt not do, or allow anyone else to do, anything alfectng the Property that
is in violation of any Environmental Law. Tne preceaingswo sentences shall noi apply to the presence, use, or storage on the
Property of small quantities of Hazard Substances that are generally recognized to be appropriate to normat residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any ipvestigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Properor and any Hazardous Substance or Environmental Law of
which Borrower has actuat knowledge. I Borrower learns, or is notifies by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Progerty is necessary, Borrower shall promptly (ake all
necessary remedial actions in accordance with [Znvironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances dcfined as toxic or hazardous substances by
Environmenis! Law and the following substances: gasoline, kerosene, other flammabi: oo 2oxic petroleum products, toxic pesticides
and herhicides, volatile solvents, materials containing asbestos, or formaldehyde, and_-2divactive materials. As used in this
paragraph X0. "Environmental Law” means federal jaws and laws of the jurisdiction where the Property is localed that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; !icmedies. Lender shall give notice to Borrower prior 1o acceleration feue ving Bosrower’s breach
of any covenani or agreement in this Security Instrument (but not prior to acceleratice under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aciivn required to curc
the defauli; {c) a datc, not less than 30 days from the datc the notice is given 1o Borrower, by which the defaull must
be cured; and {d) that failure to cure the defauit on or before the date specified in the notice may resolt in
acceleration of the sums sccured by this Security lnstrement, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier afier acceleration and the right 1o
assert in the forcclosure procecding the nonexistence of a default or ary other defense of Borrower to acceleration and
foreclosure. i the dcfault is mot cured on ot before the date specified in the notice, Lender at its option may
require immediale payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial procecding. Leader shall be entitied to collect all cxpenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
cosis of title evidence.

22.Relcase.  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

LiE: U@Mn full of all sums secured by this
1

er if exerciséss prohibtied by federal law as of the date of
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24. Riders 10 this SecurityuNQIFnF)I @tl AL&F@@B%HW&F and recorded together

with tiis Security Instrument, the covenans apd agreements of each such rider shall he incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(sy were part of this Security lnstrument.
{Applicable riders listed below)

Condominiam Rider

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s} execuled by Borrower and recorded with it.

e X —
St A e, {Seal)

Sandra J. Davis - Borrower

Spuui:}: below this line for acknowtedgement

e
[yv
&
5
o
£
)
(%)

STATE OF ILLINOIS
COUNTY OF Cook /f

rried
, the undersigned, a Nosary Pu‘nhc‘.}?n and for said county and state, do hereby certify that Sandra J. Davis,
“unmaryied avins never heen.  personally appeared before me and is (are) known or rroved to me to be the person(s)
{~wha, beiny informed of the conteats of the foregoing instrument, have exccuted same, and acknuw!cdged said instrument io be
his/her free and voluntary ¢t and deed and that heishe signed said instrument for the uses and purposes b erein set forth.

Witness my hand and official seal this 26TH day of AUGLIST, 1992

g
S

e
wpwew

My Commission [Z)ﬁpm's ~OFFICIAL SEAL”
Y19y Kristara L. Eidechun
Nelory m g::w" Fllnois { Notary Public
My Comenkusion Expires 8/1/%5

This instrument was prepared by: Robert J. Schiereth, 2850 W. Golf Rd., Suite 403, Rolling Meadows, IL 60008
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- Udn b oMIMUMEBIHRK s

THIS CONDOMINIUM RIDER & made this Z6TH day of AUGUST, 1992, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the “Security Instrumem”) aof
the same date given by the undersigned (the ‘Burrower) to secure Borrower's Note (the "Note™) 10
Great Northern Morigage (the *Lender”) of the same date and covering the property desctibed in the Sceurity

Instrument and lecated at 1 E. Scott #402 & #403, Chicago, {1 60610 ("Propeny Address”).

The Property comprises a wnit in, together with an vndivided Interest in the common elements of, a condominium project
known as Oace East Scott Street Condominiem (the "Condominium Project™.

If the owmers association or other entity which acts for the Condominium Project (the "Owners Assaciation”) holds title 1o
property for the benefit or use of its members or shareholders, the Property also includes Borrower’s interest in the Ownerts
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Gbligations.  Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay.
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvrance, . Solong asihe Ownets Association maintaing, with a generally accepied insurance carrier, a "master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, ait sgainst the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives tie rrovision in Uniform Covenant 2 for the monthly payment to Leader of one-iwelith
of the premium installments for hazard isurance on the Property; and

(i) Borrower's obligation-vader Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that (ac requirced coverage is provided by the Ovmers Association policy.

Borrower shal! give Lender prompt notice of apy lapse tn such hazard insurance coverage.

In the evepr of a distribution of hazard {ncorance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common eleniens; any such procceds payable to Barrower are hereby assigned and shail
be paid to Lender for application to the sums secured by (he Security Instrument with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take ‘uch actions as may be reasonable to insure that the Owners
Association maintains a2 public Hability insurance pelicy accepuabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim 707 damages, direct or consequential, pavable to Borrower in
connection with any condemnation of other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, arc hereby ass’gncd snd shali be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as pruwvided in Unitorm Covenant 10

E. Lender’s Prior Consent.  Borrower shall not, except after nntice 10 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project. creent {or abandonment oF termination
requircd by law in the case of subsiantial destruction by fire or other casualty or n.2ne case of a taking by condemnation

or eminent domain;
{ii) any amendmeat to any provision of the Constituent Documents if the provision is for the express benefil

of Lender;
(i} termipation of professional management and assumption of self-management n¢ e Ownees Association,
or (A
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by a
the Qwners Association unacceptable 1o Lender, )

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any &'
amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security (2
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of {3
disbursement al the note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. &4

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominjum Rider.

- (Scal)
Sandra J. Davis Borrower
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