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MORTGAGE

THIS MORTGAGE 'Security Instrumont”j 13 made ths_20ER day uf,ﬂiﬂ}_uﬁ_a_ﬁ 19_92
between the mangagor‘__mlmmml;_&ever M« L/

{heremn “Borrowar’), and the morlgages, PETERSON BANK. an lllinos state bank. whose address is 3237 Wesgl Petersan Avenue,
Chicage, o 6088 (herewn “Lander’).

WHEREAY, Eorrower is indabted to Lander w the principal sum of ﬂﬁmﬂmﬁnd
and 00/10G == “igilare. which indabtedress s svidenced by Borrower's nate daied —ALKFUSE 26, 1992

(herein “Note i, sov (Sing ter monthty instalimenta of principat and interest a1th the balance of rthe indeblednoss. « not
sooner pait, due and payabis on e i1 day af Septembear

TOSECYURE 10 Landsi thy re)#_ nreant of the indabtedness svidanced by the Note, with interest thareon, g payment al
all other swms. with inierast thersen, advat.cod i accordance harewith to protect the secunty of this Secuiity Instrament, and the
performance of the covenants and agraema:ts 3l Bo rower heresn contained, Borrower loes hereby mortgage. grant and convey 10
Lendar the (ollowing described property tocatena 2i¢ Caunty of Cock — Srara of Himgss.

PER LEGAL DESCRIPTION AMITACHEU H)EZTO AND MADE A PART HERECE. aﬁl\ﬁ

COOR » g™ o oy oy
Fitgnes oo

1992 sep -2 mnza 92649945

which has the address of 3700 N. Lakeahore Drive. Unit 308: Chga: T GC8Y&rein “Property Address ).

TOGETHER with all the improvemaonts now or heraalter erscied con the prepey. and atl essements. nghts.
appurttenancas, rents, royaltiss. minsral, oii and gas nghis and prafits. water, weter nghte, 2ng water s(ock, ind all fixturas dow or
hereaitor B pact of the propary, #li of which including roplacaments and additcans tharate shaiibe desmadtebC s 0 remarn s part of the
praparty covered by thig Security Instrumens; and all ol the faregoing, tagether with said progarty [orthe ieasehGio eutate if this Sacurnity
Instrument 15 o a leaschold] are heren rifarred to as ths "Propeny .

Barrower covansats that Bo rower ik tawfully aaizad of the estata hereby conveyed snd has the nglit ta ciontgage. graal
and convey the Property, that the Propoarty 13 unancumbared, excapl {for encumirances of record. Borrower warrants ani will detend
generatty the title 10 the Proparty against £l claims o demands, subjuct to any daclarations, easements or restrictions hsted i A
schedula of exceptions 10 coverags i &Ny Ltle insuqance poficy insuring Ltendar’s mierest in the Property

Borrower and Lander covunant and agree a3 follows:

5. PAYMENT QF PRENCIPAL AND INTEREST. Borruwear shakt promptly pay whan due the principal of and inlerast ou
e naebradnass svidenced by the Note. and late charges as provided n the Ncia

2. FUNDS FOR TAXES anND INSURANCE. At Lender's sola option, Borrowaer shall pay to Lender on the day monthiy

wataliments of pnncipet and interas: gre payvable under the MNote, unt the Mate is pa-d o tutl. a sum (herein Funds '} equal 10 on#a:
twalfh of the vaarty Laxss and Jssersments which may stian prionty over this Securnity 'astrumant, and ground ranss on the Property. it

any., plus one-iwelfth of yearly premium ins sltments for hazard insurance. plus ona-twelhb ot ygarly premium instaiiments tor mortgage

nsusance, if any, all as reasonably ashimonted initistly and front ume to hme by Lender on 1he basis 0 assassments and Duils ancd
reasonabia estumates thergol.

The Funds shali be held with the Lendar in an escrow account. Lender shall apply the Funds 10 pay saul tares,
PSSOSSMANIS, thaurance pPrarmiums and groucd renty. Landar may not cnarge for so halding and applying the Funds. analyZing sad
accoert, ar vertiying and compiing sa:d assessments and Bills, uniess Landur pays Barcewar intaresoon the Funds and apphcably law
parmuts Lander 10 make such acharge  Boriowar and Lender may agrea in wirtily at tha time of axecution ol this Securnity tnsurument that
interest on the Funds shall be paid 10 Borciwer, and unipss such agresmant s made ar opphcabte law requires such atarest t¢ be parcd,
Lander shail nat be reqguirad 1o pay Borrower any interast or garmings on the Funds. Lender ahall gwe to Borrower without charge, an
annuel accounting of the Funds showing ¢ edits and debits to tha Funds and 1he purpoi e for which azch debit 1o the Fundg was imade.
The Funds asp pledged sx additional securty for the sums secured by this Security [Rstrumen
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: It the Propel 15 N @ FFrlq aflevl:ﬁi' Langi§i to 8 @ - D(¥rmdemﬂc- offars (oamake an
award ar settie a cla:m for ri@ ladl, rrd fiils Lellres b 1 AvLe date sfhich notica s mated Lendfer g

authorerd (o collect ond apply ihe procesds. at Lendar s ophon. aither to restaratorn or ecpaw of fhe Property or to the sums secarad by

thas Secunty fnstrement,
Unisss Lander and Borraower otharwiss agrae (0 writtng. any Such appucation of procesds te o
or postpore ne due date of the monrmily instaliments retarred 10 1 paraygraphs 1 and X hereaf or crange the amaount ! suceh

noepat shoati ot extend

mstasiments

1€ BOARROWER NOT RE LEASED  Extension ot the time Tor parmien o0 machibicetbon of amrtization of the gaims,
sredd g Thig D ey RS RNt Jrantad Oy Lendier to any SUICRsSnr 1 ntaregst OFf Borraw e ST ot e tate 10 afease o any
af the angena: Borrovees and Borrower s successors i aaterest Londar saall nor e resquindaad $a 0 omnmeesee
2 e seoas Seee o] by fhes

XTI P TR N
Toovgps gassT S0t sl S eSS0 or refuse 1a extand Sime for pavmen? ar otnesase merddy amactira

vt ey ressar o any demand made by the ornamal Borsowsr and Borrowarn s sogoessors nopnaterass

13 FORBEARANCL 8Y LENDER NOU A WAIVER  Any 'orbedrance by Leadeo o peercigeng any rght o remaedy
ar atneeanse alerded by applhiecahle law shall not bhe a waiver of of preciode “he saeccise 2f any sirech oghl or remedy The

[T TR )
e o surancs or the payment of taxes or othas #ans of charges by Lender shall not be awaver of Laodar s nighi to aceeierate

[ALER Y

thyr analatdy of the nrdentordness secured by thas JSacuriy instrument

12 REMEDHES CUMULATIVE. Ail remadhes provided on rthos Secgynty Instrumant are chstiec! and Gumasularme tao any

b b e remedy andes thas Securrty instmumaent o alfordest by taw G eQin s anid Mgy be exosased comumentty aidependently @
maviansvaly

V3 SUCCESSORS AND ASSIGHNS BOUND: JOINT AND SEVERAL LIABILITY. CAPTIONS The covemants s
agreaments hereen contamed shall boag, anc the nghte herewrder shaltsnore ta the raspechive suucassaes an:dd assigas of tendern and
Farrmearr subpest 20 e provisions of paragoaph 13 naceof All covenants and agraemen' s of Hoonwerr shall b ot gnd severas The

Laption s ad Madideeos of the paragraphs of 1hes Montzage are Lo Sonvendisnon omiy andd are ot to be used (oo interpret on detine e

e S s herend

14 (AN CHAHGES 1 the idan secpred Dy thes Sedunty Fstramant o sufyect 1o 4 law whieh sels maximiem ioan

Fiargey ant 1hat 1auw s n ‘li;' inierpreierd so that the «rlerest or aither loan charges collected or 10 be cellected iy connection with the

inan exciest the parmatred wors then: far any such loa-y charge shall be reduced by the gamount necessare 1o reduce tha charge tu the
peometred et and (b any sup already collecrad from Borrowser which exceeded permitted bimals will he refundea to Borrowes
Lecder may choase 10 make thes Jafo o by raducing the principak owed under thae Note o by making a direct payment to ooawer ifa
rotund ceduces pencipal, the sedulthen well he treated as a partial prepaymeant without any prepayment charge under the Note.

15 LEGISLATION i alter the date haereaf. enartment or expnration ol apphicabie laws nave the pifact either of
rettersng the provisions of the Note or this 8 custy Instrumant unenlorceabile scoorhing to thar maspechue tooms. on ol o any pars ot
the sums secured harehy vncollechble, as ot ierwtae poovided mothrs Secunty Insttumant. ar of chmamsheng the vatue of Lendar s
security, then Landes. at Lender s oplan, may dec)erzall sums socured by (ks Secunty Instrumant 1 ba immedo tely dee aod prayabe
and may npoke any remadies permitted by parac raph 20 IF Lender evercases ihis aphoo Londer shall take e staps specided i tne
sesand paagraph of paragraph 19

16 NOTICES. Excep! hor any nohoodoganed under spphoable iaw ta e govan it anotingr manter, {al atly DoLCE to
Borroywer prowicied for .:TG;S:;auitv Instrument shalt he giv'ar ny delivering 11 or by mashng « by fiest class maill addressed 1o Barrowe:
attha Piapers, Address ar af such othar addreis as Borrowerinay designate by nonce to Lender as proveled haress, and (b any potice to
Lenders shall ba given by frirst cldss masl to Lendei’s addraess stated Boywmn or tosuch orher arfdrass a4 bendao may desigoate iy aotioe by
Barrower as provided herein Any nol:ce provided for n thes Sec gy nstrumeat shall be deemed (o have beer grven 1o Booower o
Lender when given n the manner designalad harem

V7. GOVERNING LAW; SEVERABILITY This Secunias o trament shalt be gnverned by the law of the State of Lo
fi Hee evertt Ths! any provesian or clause af this Secualy Instrpment or The Tdote conflists withe applicaisla fase . su b confbet shiall ot
Ltk et athar peovisions of thia Sscunty Instrumeni or the Mote which can ba g/oan fact withnoul tha canllching pravision, and ta This end
the packvestans af this Secuety Instrument ard the Note are duclerad ro be Sevaribly

18. BORROWER'S COPY Borrowar 1or the haneficial owner gader tha Teust Agroaiment heramnablove mentoned;
shal: be lurmishad 8 canformead copy of the Note and o this Secunty nstrumeni ¢ the'aas of exscution ar after “ecaetation bareaf

19 TRANSFER OF THi PROPEHTY HMallorany parttine Property orgnntelest theesinis sald ar frangter e wilhout
Leviinr & preod wrilan conaent. Lender may. o Leosars opton, declare all the sums sacomad by tus Secunty Instrument o be
maediately due and payable. However. this opuon shall not De exercsed Dy Lerder o e aiiss 15 not authorzod by Foderat Law

If Lender axercises such option (o accelerata, Lender shall mad Bormuwar notce of acceloration o accaidance wilh
paragraph 16 harcuw!. Such notice shatl provide a panod of not less than J0 days from the gale the notice s maled wethin whnch
Borrmwwr may p2y tha sums dectared diue if Barrower “ails 10 pay such sums prorn 1o the espugiion of suchipenod. Lender oy withuaat
further notce or demand on Borower. invoke any remadias permilted by Lhis Secunty nstrumant

20, ACCELERATION, REMEDIES. EMCEPT AS PROVIDED IN PARAGRAPH 19 HEREQF, LUPON BORROWIR S
RAEACH OF ANY COVENANT OR AGREEMENT GF BORAOWER IN THIS SECURITY INSTHUMENT GR IN ThI (O E_INCLUMNG THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY YHIS SECURITY INSTRUMSNT. LENDER MAY AT CEMUIER'S OPTION
DECLARE ALL SUMS SECURED BY ThiS SECURITY INSTRUMENT TO HE IMMELUIATELY OUE AND P AGLE. PHIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREQF SPETLEY!MG Yy THE
AREACH; | 2' THE ACTION REQUIRED TO CURE SUCH S8REACH (31 AGATE. NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
iS MAILED T BORROWER, BY WHICH SUCH BREACH MUST BE CURED. AND 4} THAT FAILURE TO CURE SUCH BREAUH ON OH
BEFORE THE DATE SPECIFIED 1N THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY FTHIS SECURITY
INSTROMENT, FORECLOSURE 8Y JUDICEAL PROCEFMING AND SALE OF I'HE PROPERTY THE NOTICE SHALL FURTHLER INFORM
BOARRDWER OFf THE HRIGHT TO REINSTATE AFTEA ACCELERATION AMD THE RIGAHT T ASSENT w0 FHE MORECUIDGURE
PROCEEDMNG THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER [DEFENSE OF BORROWER TO ACOFLERATION AND
FORECLOSURE ‘f THEBREACHITHOTCURED ON OR AEFORE FHE DATE SPEUIFIEQ IN THE NOTICE LENDER AT LENDER S OPNON
MAY DEC AFE ALL OF THE SUMS SECURED BY THIS SECURITY iNSTRUMENT TD BE HVIMEDWATELY DUE AND PAYABLE WITHOUT
FURTHER DEMAND AMD MAY FORECLOSE TS SECURITY ENSTRUMENT BY JUDICIAL PROCEEDING LENDER SHALLBEENTITLLY
TG COLLECT N SuCH PROCEEDING Atll EXPENSES OF FORECLOSURE, INCLUDING. BUT NOF UMITED TO. REASGNARLE
ATTOHANEY S FFES ANMD COSTS OF DOCUMEMTARY EVIDENCE ABSTRALCTS AND TitE REPORTS

21 BORROWEA'S RIGHT TO AEINSTATE  Notwithstandmg Laodor s accelecation of the sums secared by thas
Seciersty Instrument Bandwaer shall have the nght to have any praoceedings bagun Dy Londder ta anforcs Mo Sacurdy strument
disconhirased At any ime pricr (g 2oty of a Judgment asfaronsg this Secynry tnstrument o (o Boerower pays Lender ali saims wnaen
wonlid be then due ynder this Security Instrumant snd. the Note f any flad no acceleratior occased. 153 Borcawer cares all areaches al
any ather covenants or agreamuanis af Borrawer contamed in this Sacurity Instrument 15 Borrower pays »!l reasonable expenses
wevrred by Lendar im gafarcimg the cogvanans and agreements of Borrower containad 1 thas Secunty (nstrurent and in enfosuing
tende: s remadies ¢ provided in paragraph 20 hereol including. but not kimited Lo reasonnbie attorney s faes and [ Barrower takas
such achan as Lerdar may rgasonsbly reGu:rs 1o assure that the han of thes Secunity lnsrrgment Lender's interest i the property and
Botrower's oblrgahon 1o payv the sums secured by this Secunty instrement shal) continue vnimpared. Upor sech payment aad cure by
Borrower. this Secunity Instrument znd rhe obligalions secured herety shall remain in full force and effect as if no accaleratrion had
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TIIT WOMBER 3-11, TN TNE 376¢-3720 NCRTY IAKE SHORS DUIVE CONDOMIWIUN, AS
DRLINSATRD ON A SURVRY OF THE PCLLOWING DESCAIDED RUAL REENTS:

PARCEL A:

NID ADJOISING SAID IOT AS FALL WEST OF THR WRST LINS OF SHERIDAM
iN MEDLEY'S MURDIVISION OF LOTS 3 TO 21

GROVE IN FRACTIONAL SRCTION 11, TOWMNENIF 40 NORTH, RANOR 1¢ EAST OF THR THIRD
PRINCIPAL MERIDIAN, IR COCK CODNTY, ILLINCIS;

PARCRL B:

1OTS 6 AND T IR BLOCK & AND

AND 7 NQ LYING BETYERS THE WORTH LINR (KXTRNDED) OF SAID LOT & AMD THE SOCUTH
LINE (EXTY.O®RD! OF SAID 10T 7 (

HUNDLEY'8 8O VISION OF LOTS 2 TO 31 AND )

{RXCEPTING THE \WBATXRLY €35 FEXT OF SAID LOTS 6 AMD 7 AND EXCRFTING ALSO THE
SOUTHERLY 137 13 74UT OF THE BAST 105 FEET OF THR
€ AND 7}, ALL XN OO« COUMTY, ILLINOIS,

WHICH SURVEY I8 ATTACHRD AS “XHIBIT 'B' TO THE DECLARATION OF COMDOMINIUM
RECORDED AS DOCUMRNT 24513148 AS AMINDED FRON TR TO TINME, TOGETHER WITH ITS
DMDIVIDED PERCEWTAGR INTEREST I'i THE COMMOS! RLEMEWPS, IN COOK COONTY, ILLINOIS.
PARCEL C:

THE EXCLUSIVE RIGHT T0 THR USE CF PARITL SPACE P-6, A LIMITED COMMON ELEMENT AS
DELINEATRD O THR SURVEY APORESAID RECO= LD AS DOCIMENT 25513348

P.I.N. 14-21-106-032-1021 .
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