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BAVINGS or AMERICA
LOAN SERVICE CENTER
P.O. BOX 80O1E
CITY OF INDUSTRY, CALIFORMNIA 917 18-0016

ALL NOTICES TO LENDER SHALL B MALED
OR DELIVERED TO THE ABOVE ADDAESS.

Ak

Martgsge and Assignment of Rente
ADJUBTABLE INTEAEST RATE LOAN LUAN NO. 14/0827-7

This Morgags, made this “Tth day of ALGUST, 1992 . batween
NICHOLAS J. MULLLGAN AND SHARDN M, MULLIGAN, HIS WIFE

BORROWE dd 70%3 LORRAINE YERRACE .
hareain called R, whose address ls irumber and streen 9264 9180
40402

g v I ,
ST ICKNE {atate: (zip codel

and

and HOME SAVINGS of AMER'Y.A S8, n corporalion harein calied LENDER, whose address I8 4800 Rivergrade Moad, hwindsie,
Caliornia 91708,

WITNESSETHM: Borrower heraby grants, _conveys. morigages and warrants to Lender the real propsrly legally deeoribed e

taliows:
LOTS 40 AND 41 IN BLOCK 20 s ORELUF AND TAYLOR'S SOUTH OAK PARK SUBDIVIEION, BEING A
SUBDIVISION BY THE UNION MUTUAL LIFE INSURANCE COMPANY , KNORN AS A SUBDIVISION OF
SECTION 15, TOWNSHIF 3% NORTH, SAMSE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, (EXCEPY

THE SOUTH 300 ACRES THEREOF) IN CUCK COUNTY, ILLINOILS.

COMMONLY KNOMN AS 1316 SCOUTH MENDNAH AVENLT, BERWYN, IL. 60402

FTNy 16-39-131-007 AND 16-19-111-008
LEFT-01 RECORDING T 17,90,
TH3055 TRAN 4411 09701792 14197100
1771 ¢ & 5=-PR-44P 180
COOK COUNTY RECORDER

LI B ]

é

Together with all Interest which Borrowar now itns or may hereslter acquita In or to sald property, and In and 2.2} all easemenia ana rights
of way appurtenant lhereto; and (b all buildings, siructures, improvemaents, fxturae and appurtenances now o’ .oraafter pinoed thereon,
including, but not limitad to, all apparatus and aguipmaent, whelhar or not ghysically altixed (o the Isnd of sy LU iding, used to provide or
supply alr-cooling, air-conditioning, heat, gas, walar, lighl, power, refrigeration, ventilation, inundry, drying. dish @ iiing, Qurbuge d'spoaat
or ather services; and sl waste ven! systems, antennas, pool equipment, window caoverings, drapes and drapery roos_carpeting and Hoor
covering, awnings, ranges, avens, waler heaters and altached cabinsts; it being intended and sgrasd that such (Y18 be conclunively
deemed tc be lfixed to and to be part of the real property that is conveyed haraby; and (C) all water and water iiante (whether or not
apnurienant). Borrower agrees o executs and deiiver, from tima to time, auch further inatrumants as may be requesied by Lender o aonfirm
the ilen al this Morigage on any such properties. The properties conveayeds (o Lender hereunder are herainafier relarced 10 Ao
“such property.”

The Borrower absolutaly and irrevocably grania. iranaiers and assins 10 Lander the renta, Income, issuss, and profits of el proparty
coversd by this Morigage.

FOR THE PURPOSE OF SECURING:
(1) Payment of the sum ol § 90,000 . 00 with interest thareon. according to the lerms of a promissory

note of aveh date harewith and having a final maturily dale ot SEPTEMBEN 10, 2022 mads by Borrows:,
payable 1o Lander or order, and all moditications, extensions or renewnls thereof, (2§ Payment of such sume as moy be Incurred, pakd out, or
advanced by Lendss, or may otharwise be dus to Lander, under any provision of Ihis Mortgage and all modifications, extensions ur
renewals thereof. (3) Performance of each agresmenl of Borrowar contained herain or Incorparaisd heraln by relerence or contalned in
any papers executed by Borrower relaling 10 the loan secured heteby. (4) Performande. if I1he lcan rocurad hereby or any part thareof s lor
the purpose of constructing impraverments on such property, of vach provisicn or agresment of Borrower contained in any building loan
agreement or other agraemant between Borrower and Lander reiating to such propaerty. (5} The parformance and keaping by Borrower of
each of the covenants and agreemants required 1o ba kepl and performed by Borrower pursuant to the terms of any lease and any and ali
other instruments creating Borrower's interest in or defining Borrowaer a right in respscl o such praoperly. (8) Compiance hy Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of coverantia conditions and restiictions pertaining
to such properiy or any declaration of cendominiurm ownership and upon written raquest of Londar, the enforicement by Borrowaer of any
covenant to pay maintenance or othaer charges, if the same have not besn paid or valid legal steps laken o anforce such payment wilhin 90
days atler such writton request is made. (7) Al Londers option, paymenl, with interes! therean, of any alher present or future indebledness
or obligation ol Borrower (or of any successar ininlerest of Borrower to such proparty) due to Lendar, whethar created directly or acquired
by absolute or contingent assignment, whether due or not, whethar otherwise secured cor not, or whether exialing at the time of the execu-
tion of this Mortgage or arising therwaflier, the exarcise of such opticn to be svidenced by a notice in writing 1o Barrower Of any successor In
interast of Borrower, {8) Perfarmance of ait agreements of Borrawer 1o pay lees and charges 10 the Lender whether or not hensin set forth,
{9} Payment of charges, as aliowed by ‘aw when such charges are made, lor any statemen] regarding tha oblgation &

hareby.
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UNOFFICIAL CORY,

(1) Prapayment Charge. Should nny note or obilgation secureds horahy requlee Borrowsr Lo pay & lee in connection with tha prepayment of sy
of the indebledneas securad horoby, to pay auch fee to the sxlent permitied by rpplicible law, notwithalanding e tuct that Bofrower shall have
detauited in any obligation sacured hereby anc Lunder, by reason thereotl, shalt have declared all sumas secured hereby immedistely dus and payable.

(12) Faiture of Borrowar to Comply with Martgage. Should Barrower {ail to maks any payment, or fall to 3o any act required in this
rorigage, or tail to parlorm any obligalion sscured Ly this Moriguge, of do any act Borrower agreed not (o do, Borrower shall be in defeult.
under this Mortgage. Lendes, but without chligation ag to d¢ snd withoul notice to or demand upon Borrower and without relsasing
Borrower trom any cbilgation hareof, and withoul contesting tha vaildity or smouni of the same, may: (&) pay of do the sems (n such mannar
and ta such extent aa it may dnem necessary to protect the sscurity hereol, Lender being authorized to enter upon such properly for such
purposes; (B} pay, purchaise, conlast or compromise any ancumbrance, charge or lien, which in lis Judgmant Is or appears to ba prlor of
superior hereto; and (c) in exercising any auch power pay necesary expeanses. ofrower agrass to repay any amount 8o sxpended an
demand of Lender.

{13) Sumas Advanced to Bear interest and To Be Added (o Indeblednese. To pay immedinlety upon demand any suma advanced of
paid by Lender or Borrowsr undaer any Clause ar provision of thia Marigags. Any such sum, untli 30 repaid, shall ba securod hersin and bear
interest from the dale it was advanced or paid at the sama interest rate, as may he adjusted from time to time, as such indebledness, and
shall such saum and interest thereon be securad by this Mortgage.

{14) Agplication of Funda, Lender shall have Lhe right at its sole discration to direci tho manner in which payments or prooeseds shall
ne applied upon or allocated emorg the varlous itams conatiluting Borrower'a indasbisdness of obligations secured harety.

{15} Obligation of Borrower Joint and Sevars), }i more than one person s namsad ay Borrower, each obligation of Borrower shail be
the jaint and several obligation ot each such person.

{18) Accelarstion Clause: Right of Lander to Declare All Sumas Due on sny Transter, Eta. Lendss ahall have the right, al Ita aption,
to declare any Indebledneas and obligations secured heraby, irrespective of the maturity dete speciliad in any nole of agrasment evidenc:
ing the same dug and payable within 30 days alter such deciaration if: {8} BOrTower of ARy SUCCRRBUT in Intarent 10 Borrower of such
praperty sells, sntars into acontract of sale, conveys of allenates such proparty or any part thereo!, or autiors hia title or any intersst thorein
1o be diveated, wheihiervoluntarily orinvoluntarily or leases such propsrly or any part thareof [or & tarm of more than 3 yaars, Or Changes or
perimlis 1o be change «tho character or use of such property, or drills or extracis of enturs into a Jerso tor the drilling far or extracting oll, gas
ar olher hydrocurbon suislance or any minatal of any Kind of characler on such property; or (b) Borrower is a parinorship and the interest of
a general pariner is asn'aned or iransterred; or () Borrowsr in a corporation and more than 26% of the corporste slock thersof s avld,
transterrad or assigned duiing a 12 month perlod; or (d} Borrower i a trustand there is a change of baneficisl interest wilh respect to more
than 25% of such prapeity: o (21 Borrower has mads any matana) migrepressntation or lniled to disclose any material fact in those Certain
tinancia! and other writlen 7 aré 8antalions and diacionuras made by Borrower In order to induce Lander ta anter Inle the ransatlion
svidenced by the promisaciy w.o’e or notes or agreamenty wiich this Morigage sacures

(17) NoWalvers by Lender. Nu aalver by Lender ol any righi undet this Mortgage shall be sffective untess In writing. Wailvar by Lender
ol ®ny righ! granted to Londer unde! th's Mortgage or ot any provialon of this Mortgege as to any rmosaction or otcurrence ahall not be
deemed & wilver as to any future transcton or pccurrence. By nccopiing paymeni of any sum ascured hareby afler its dus dete or by making
jiny payment of performing any act on ue 12! of Borrower that Borrower was obiigated hereundaer, bul falled, (o make or pertorm, o :z‘ladlnq
any peymen! so made by Lender 1o theindebladnass secured hereby, Landar doss not waive its right te require prompt payment whan due
of ili other sums 30 secured or to require pon pt sadormange of all other acta required hereunde:, of to declsre a delauit lor fsllure so
to pay such glhar sums or to petform such . ouhlT Kets.

(18] Moditicatian In Writing. This Mortgege cannot be changed or medifled except s otherwies provided in this Mortgnge or by
agreemant in writing signad by Borrower, aor any LucLesaos In interest 1o Dorrowor, and Lender.

{19} Rightto Coliac! and Rsceive Rents and Croflts. NolwHhstanding any othar provisiona hareol, Lander heraby grants parmission
to Borrowsr to collest and ratain the rents, income, Issues and profita of such property as thay become due snd paysble, bul Lender ressrves
ha right to revoke such permisslon at any time with or witinut cause by notice in writing 1o Borrower, mailed to Barrowaer at his tast known
address. In any event, such permission to Borrower sutomng (icellyahall bo revoked upon default by Borrowaer in payment of any indebtedness
secured hereby or in tha performance ol any agreemant hiieinden On any such default, Londer may &l any time without nofice, wither In
person, by agent, er by recelver 10 be nppointad by the courl and without regard 10 tha adegquacy of any sscwiity lor the indebledness
noreby vesured, enter upon and inko possnasion of such propenty i any part thereol; make, canosl, entoice or madity leases; obiatn and
sjac! tenants, aet or modity renty; I Jts own nama sue lor or othen riae coBacl the rents, income, lssuen dnd protits Ihersol, including those
past due and unpaks; and apply tha sama, less coats and expensas cLopaiation and coliection, upan any indebtedneass secured heraby and
in such order as Lender may delerming, and axcept for such application, _ander shatl nci bé limble o any person for the collection or non-
collection of any rants, income, Issues or profits, nor the failure to akaenar antorcs any of the toregoing righte. The sntaring upon and aking
possession of such proparty, the collection of auch renls, income, Iaauas Orprolils, the doing of other acls herain authcrized, and the
application therac! as atoresald, shall not curo or walve dany dolaull or noliea Q) defaull heraunder ar invalidete any acl dooe pusrsusnt 1o
such nolite. .

(20) Remedien. No remedy horein provided ahall be exclusive of ony other (an ady hersin or now of herealter axisling by law, but ghalt
be cumuiative. Every powor of remedy heteby given to Borrowsr or to Lender ort/~which either of them may be otherwise entitied, may be
exarcised trom uma o time and as often as may be daemed expoediant by Lhem, and ey of them may pursus inconelalent remadiea It
Lander holds any additional security fos any obligation aecured horeby, it may entor ce the saie thareot at it option, either bafore, con-
temporanacusly with, or aller any Morigagee’'s sale {s made hergunder, and on any de'av’s of Borrower, Lender may, &1 its optlon, oMt
against any indebledness owing Dy it 12 Sarrowar, tha whola ar any part of the indebleriovas secured heraby. The Lender 18 hareby
authorized and empowered at its option, without any obligation so {0 do, and withoul aflec.iny e obligations hereot, o apply toward the
payment of any indebtednass secured herahy, anyand all sums or money, or credits of or belor jiev, to Barrower and which the Lendes may
have in its possassion of under it control, inctuding. among other thinga, any Impounds hal”. sy L andar under paragraph (8} hereof.

In order to assufe the definiteness and cerlainty ol the rights and obligations hevain provide J, Botrower waives any and sl righte of
alfast which Borrower now or haroalier may have againg! Lender, of clalms and no olfaet made by Lon dur shail relleve Borrowor from pay-
ing installments on the obligalions secured hersby as they become dus.

(21} Farsclosure af Martgags. When the Indebtedness heraby secured shall bacaome due whether [y ac emration or otherwise, the
Lendar shall have the right to foreclose the lien heraol. In any suit 1o foraclosa the llen heradd, thera siall ss sllowed and included aa
additional indebtedness in the decree of sale all expandilures and expanses which may be pald of inguiren by o7 on banhsif of Lendsr for
attorneys’ fees, appraisers' fees, outlays for documentary and expert svidancs, stenographers charges, pukacation coat and costa of
procuring ail abstracts of title or commitmentu lor title insurance. Such !oes charges and ccala may ha astimatec vi iz tame o be sapsnted
atier-ontey of the decree as Lender rmay deem reasonably nocessaly alther to prosecula such sult or to svidenc s to hidders at sny sele
which may be had pursuant 10 such dacreo the true condition of the tille 1o or the value of the Properly. All expendili (9 and axpenses 6!
the nature of this paragraph mentioned shall become so much additional indebtadneas secured hareby and shall be imrnedistely due and
payable with inierest therson ai the rate specitied in the MHote, Such expenditures and expenses shall include expenditures madea in
connection with (a) any praceeding towhich Lendsr shall be a parly, eithar as plaintiif, ciaimant or delendant, by reason ol this Mortgage or
any indebtednsess hereby secured; (b} preparation for the commencemsnt of any suit for foreclosure herec! after accrual of such right lo
foreciose whether or nol actually commencead; (c) preparations lor the detense of any threatened sult or procesding which might sHect the
Property or the security hareol, whether or not actually commenced; (d) any eftorts for collaction of any past due indebiedness secured
hereby. Tha proceeds of any lorecliosure sale of the Property shall oe distribuled and applied in tha tcllowing order of pricrity: first, on
account of all cosis and expenses incident to tha foreciosure proceedinga, including all such itens as are mentlonad in this paragraph
hereof; second, &ll other ilams which under the terms hereof consliiule induebjedness secured by this Mortgage; third, any surpius o
Borrower, hia lagal representatives ov assigns, as thair rights may appear.

{22) Appointment of Racelver. Upon or at any time aller tha liling of a complaint to loreclose this Mortgage the caur In which such
complaint filed may appoint a receives of the property or may appoint Lender as Morigages in poassasion. Such appolintment may be mads
aither betore or afler gale, without notice, without regard ta |be solvency or ingolvency at the time of applicetion for such receiver, of the
pearson or parsons, il any, liable for the payment of the indebledness sacured haraby and without regard to the then value of the propaerny
whethes the same ahali be then occupiad as a homaestead or nol Such raceiver or Mortgagea in poasassion shall have powar to collect the
rants, issuas and profits of the premisesa during the pendency ol such forecioaurs sull, sa wail as during any further Umes when Borrower,
his successors OF aasigne, excapl for the inlervention of such receiver, would be entitled (0 collect such rents, lssues and profits, and all
other powers which may be neceseary or are usuul in such cases lor the protection, possession, contrul, management snd operation of the
praperty during the whoie said pericd. The court from tim# 1o time may avthorize tha raceiver or Morigages in posssasion (o apply ths net
income held by slther of tham in paymaent in whele or in part of the indebladnoss and other sums secured heraby, of in payment of any 1ax,
special assesament or athar llan which may be or hbecome superior 1o the ken hereof or auperior 1o & decres torscicsing this Morigage,
provided such application ia made prior to foreciosure sate. In case of a judicial sale, the property, or s much therec! as may than ba alffecied
by this Mortgage, may be acld in ona parcal

123) Weiver of Statute of Limitations. Time ia of the essence as to all of Borrower s obligations hersundsr, and o 1 he sxtent permitted
ty law, Borrower waives all present or future slatutes of kmitalion with respect to any debt, demard or obligation secured hareby in any
action or procesding for tha purpose of enforcing this Morigage or any rights or remedies hereunder.
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