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MORTGAGE

THIS MORTOAGQGE (‘'Security Instrument®) is given on Auguasc 28

1992  The morty.zor is
ROBERT MOLOMEY and DEDRIE A. MOLONEY, his wifas

(**Borrower””). This Secutity Instrument is given to  NORTHWEST PARISHES CREDIT UNION

which Is orpanized and s4ix%ir g under the laws of ILLINOIS « and whose wddress is
74630 Yaukegan Road, Niles, Illincis 60714
("“Lender").

Borrower owes Lender the princips’ sum of One Hundred Thirey-five Thousand and no/100

Dollare (12,88 135,000.00 ). This debt ls avidenced by Borrower’s note
dated the same date as this Security Instromet (** Note™), which provides for monthly payments, with the full debt, If not
pald easlier, due snd payable on Auziurz 28, 2002 This Security Inetrummnt
secures to Lender: (a) the repayment of the debt evidercad by the Note, with Interess, snd all renewals, sxtensions and modifien.
tlons; (b) the payment of all other sums, with interesl, ud-anced under paragraph 7 1o protect the security of this Security
Instrument: and (¢} the performance of Borrower's cov.qmnits and agreements under this Security Instrument and the Note.

For 1his purpose, Borrower does hereby morigage, yrar. and convey to Lender the Jollowing described property
located in COOK County, Tllinols:

LOT 10 IN PIONEER RIOGE ESTATES, A RESUBDIViSLON OF CERTAIN LOTS IN ARLINGTON
MANOR, BEING A SUBDIVISION OF PART OF THE SOUTARAST 1/4 OF SECTION 30, AND ALL
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION %), TOWNSHIP 43 NORTH., RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, INH COOK COVNTY, ILLINOIS.
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PERMANENT REAL ESTATE NO. 03-11-200-026 VOL. 234

which has the address of 904 West George, . » Arlington Helights
{Street) {Clty]
Ilinois 60005 (*‘Property Addreas’');
{Zip Code|

TOGETHER WITH &!l the improvements now or hereafter erecied on the properiy, and all easemsnts, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and proflta, water rights and stcck and atl Nxiures now or bherealter
a part of the property. All replacemenis and additions shall also be coversd by this Sscunty Instrument. All of the foregoing
is referred to in thia Security instrument as ihe '‘Property. '’

BORROWER COYENANTS that Borrowaer s lawfully seised of tho estate hereby conveyed and has the right 1o mor-

gage, grant and convey (he Property and that the Property is unencumbered, sxcept for encumuvi ancss of record. Borrower
warcants and will defend generslly (he Litle to the Property againsi all claima and demands, subject 10 aiy shoumbeances

of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nationsl use and non-uniform covenants with imited
variations by jurisdiction to constitute & uniform security instrument covering real property. é)

ILLINOIS — Single Family —FNMAPHLMC UNIFORM INOTRUMENT : Form 3014 13/83 ao\
q-l‘ll.i 0N VM MORTGAGE FORME * (3131203 0100 ¢ 1900IB21- 718}
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. If Lender required el nylirs asfa ¢ o ing this Security Instrument,
Borrower shall pay the pl:wm Erlgrt t Lin i c‘ imt as the requirement for
the insurance terminates in accordance with Borrower’s and Lé€nder's written agreement or applicable law.
8. Inspeciion. Lender or its agent may make reasonablc entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of ar prior (o an inspection specifying reazonable cause for the inspection.

%, Comdemnatlon. The proceeds of any award or claim for damagea, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then dite, with any excess paid 1o Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured im-
mediately before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Barrower, or if, alter notice by Lender to Borrower that the condemnor offers

. to make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, ecither (o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Untless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthiy payments referred Lo in paragraphs 1 and 2 or change the amount of such
payments.

10. Berrow.. N M Released; Forbearance By Lender Not a Walver. Extension of the time for payment o modifica-
tion ol amortizatiop ol the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall no. onerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguiiod to commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise rao<if;- amortization of the sums secured by this Security Instrument by reason of any demund
made by the original Borrov¢: nr Borrower's successors in interest. Any lorbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bas:nd; Joint and Several Liabllity; Co-signers. The covenanis and agreements of this
Security Instrument shzall biad and berefit the successors and assigns of Lender and Borrower, subjict to the provi-
sions of paragraph 17. Borrower’s civeonts and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does net erecute the Note: (a} is co-signing this Security Instrument only (o mortgage,
arant and convey that Borrower’s interest it the Properiy under the terms of Lhis Security Inatrument; (b) is not per-
scnally obligated 1o pay the sums secured by thi= Security Instrument; and (c) ugrees that Lender and any other Bor-
rower may agree to sxtend, modify, forbear cr riake any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's coasant,

12. Loan Charges. If the loan secured by this Scourity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the ir:crest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thom: (u) any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (U any sums already collected from Borrower which exceed-
cd permitied limits will be refunded to Borrower. Lender may 2noose to make this refund by reducing the principal
owed under the Note or by making & direct payment to Borrowor Al a refund reduces principal, the reduction will
be treated as & partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecling Lender's Rights, Il enactment or eapiration of applicable laws has thic effect of render-
ing any provision of the Note or this Security Instrument unenforces®.c according to its terms, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises Lhis option, Lender shall tuke (ke ~ceps specified in the second paragraph
of paragraph 7.

I4. Notices. Any notice 1o Borrower provided for in this Security Instrumen? sball be given by delivering 1t or
by mailing it by first class mail unless applicable law requires usc of another met*iqi. The notice shall be directed
to the Properly Address or any other address Borrower designates by notice to Lender .Any notice to Lender shall
be given by {irst class mail to Lender's address stated herein or any other address Lender designates by notice to Bor-
rower, Any nolice provided for in this Security Instrurnent shall be deemed to have been givea 10 Borrower or Lender
when given as provided in this paragraph,

15. Governing Eaw; Severnbility. This Security Instrument shall be governed by federal lnw .nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvii*7 instrurment or
the Note conflicts with applicable law, such conflict shall not affect other provisiona of this Security 'mdrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable,

16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Securitly Instrument. Q2

17. Tranifer of the Properly or a Beneficixl Intereat in Borrower. IF all or any part of the Propsriy or any interest o5
it it is sold or transferred {or if a beneficial interest in Borrower iv soid or tranaferred and Borrower is not a natural La
person) withoul Lender's prior written consent, Lender may, at its option, require bnmediate payment in full of all &3
sums secured by this Security Instrument. However, this option shall anor be exerclsed by Lender If exercise ls pro- ¢ .,
hibited by federal law ax of the date of this Security Instrument, pa

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll aums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Londer may
invoke any remedies permitted by this Security Instrument without further notice or demund on Borrower, ‘

18. Borrower's Right to Relastate, If Borrower meets certain ¢conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any timie prior to the carbler of: (a) 3 days {or such other period
as applicable law may specity for reinstatement) before sale of the Property purauant 10 any power of sale contalned
in this Security Instrument; or (b) #miry of a judgment enforcing this Security Inatrument. ‘Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thia Security Inatrument and the Note had no
nceeleration occurrzd; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred In
enforcing this Security Instrument, including, but not limited to, regxonable attorneys’ fees; and {d) takes such action
as Lencier may reasonably require 1o assure that the lien of this Security Instrument, Lender's rightc In the Property
and Borrower's oblgation to pay the sums secured by this Security Instrument shall continue unchanged. tUpoh reinstate-
ment by Borrower, this Securily Instrument and the abligations secured hereby shall remain fully effective as if no
acceleration had ovcurred. However, Lhis right to reinstate shall not apply in the case of acceleration uader parsgraphs
1dor 1T
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' Asstgnment of Rents

1115 1-4 FAMILY RIDER is muile this 28th day of August L1992
aml B Incorporated o and halk be deemed o amend sl supplement the Mortgage, Deed of Trast or Secupity Deoed
(the “Security hustrument”) of the same date given by the umlarsigned (ihe “Rorrower™) 10 securs Rurrowet's Note In

NORTHWEST PARISHES CREDIT UNION ihe “Lender™)
of the sume date st covering the propeny described in the Security Instrument snd focated s

904 West George, Arlington Heights, Illinois
[Pty Adchase)

. 1-4 FAMILY TOVENANTS. In sdditlon to the coverants and sgreements mnde In the Securlly fastrument, Dowower
ndd B eader further cnvenant and agree as folfows:

A. USE OF FROFPERTY; COMPLIANCE WITH LAW. Borrowes shall not agek, agrea to or make « change In the
wie of the Property or lts 2oning classificetlon, unleas Lemter has agreed In wiltng to (his change. Borrower sheli comply
with att wws, onYinances. regulatinne and 1eqnitemenis of any govenniental bady applicable to the Property.

B. SUNORDIN/TE LIENS. Encept ss pemiinted by federal law, Borrower shall not allow any ten inferior to the
Securlty bistrument t Fooperfecied against the Property withean Lender's prine weillen permiasion.

C. RENT LOSS INGUZANCE. Bonower shall msintaln [nsurance agalnst rent loss in sdidition 1o the other hazards
far which insurance 1s regrites) by Unlform Covensnt 3.

. "RORROWER'S RIGIES YO REINSTATE" DELETED, Uniform Covenant I8 |3 deleted.

F. ASSIONMENT OF LEAGES. Upon Lender's request, Narrower shall assign 1o Lender ail Jeases of the Property
and atl securlty deposlts made in corncction with lenses of the Propenty. Upon the sscigament, Lender shall have the
right to modify, extend or texminale the ¢-Isting tenwes amd 10 execore new lepses, tn Terder's anle discretlon. A used in
this parageaph B, the word “lease” shall pic:n "suhlesse’ I the Securlty Instrument fa on u leaschold.

F. ASSIGNMENT OF RENTS. Bonrower swomditbonnlly assigns and tiansfers to Lender al} the 1enta aml revenues
of the Piopeity. Borrower snthorizes Lender o Lender's agents jo onllect the ents and revenues and hereby dieacte ench
tenant of the Properly to pay the wnly o Lewder Gr Vender's agents. However, pelor to Lomier's Notice 10 Borrower of
Ponower's brencht of any covenant or ngreemient Inthie Sesurity Instrument, Borrower shall eoflect and receive all rents
and revennies of the Property as trusiee for the benehitof Lender ail Borrower, This atsignuwent of rents eanstitates an
ahaslile aatignment and not sn assignment for sdditlonsl security only,

¥ Lender gives notice of breach o Borrower: (1) all rent) recelved by Botrawer shatl be held by Borrowss a3 irustes -

for benefit of Lendar only, to be npplied lo the sums secured by the Secutity Instrument; (1) Lender shsll be entitfed to
collect and receive sl of the rents of the Propesty; and (lii) eack teoal of the Propesty shall pay alt renis due snd unpald
to Lender or Lender's agenl on Lender's wiltten demand 1o the tenran,

Dorrower has not execirted any prior assignment of the rents 8 fos not snd Witk not perform sny act that would
prevent Lender from: exercising lis sights under this parngraph F

t.ember shatl not he requlred 1o enter upon, iske contenl of or malntai tie Pmpfrly belore or after giving notice of
beeach o Bonower. However, Lender or 8 Judicially appointed recelver may Zo-e0 at any lime there in & breach. Any
spplication of senls shall pot cone or walve any defaull or invalidale any othor righi o remedy of Lender. This ansign-
ment of rents of the Property shall terminste when the dett secured by the Secirsy Insirsmient ls pald In full.

G. CROSS-DEFAULT PROVISION. Borcower's defsult or breach under any noir or agreement In which Lender has

an intevest ghatl be u heeach wwler the Scomity Invtrument and Lender may invoke any (1§ fie remediog permitied by the
Security Ireatrument,

RY SIGNING BELOW, Dorrower accepis and agiees {0 the levng and provisions contalaed (= bia 1.4 Panlly Rider.

é&!ﬁ?__. (Seal)
ROBERT MOLONEY Rerrawer
Dol A oo -

DEDRIE A. MOLONEY E 4

(Sesl)
Berrower

(Seal)

“Borrower

1516L9Ch
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