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THIS MORTG ATk ("Security lastrument®) is given on  AUGUET 24 , 1982

The mortgagor is COLGDTE C. HAYS MARRIED TO DAVID i, HAYS .
4
_ {"Borrower").

This Secarity Instument is given to’ YINDSOR NORTGAGE, INC.
IT'8 SUCCERSORE AND/CE ASSI1CMS ,
which is o:ganited and existing under the lrnof THE STATE OF ILLINOIB , and whose
wddress s 999 WAUZEGAN RCAD,
OLENVIEW, IYLLINCIB 60023 (“Lender®}.
Bosrowsr owee Lender the principsl sum of
ONR HUNDRED BIGHTY-ONE TEOQUSAND B> 00/100 ‘Dollars
(U.S. § 181,000.00 ). ifis debt is evidenced by Borrower's note dated the same data as this
Security Instrumest ("Nots"), which provides for monthly payments, with the full debt, if not paid earlior, dus and payable
on SEPTEMBER 1, 1999 .~ T¥is Security Instrument secures to Lender: (a) the repayment of

the debt evidencod by the Note, with interest, and ail renewals, extoizsas and modifications of the Node; (b) the paymest of all other
sums, with interest, advanced under pamgraph 7 lo protect the secusiov f this Security Instrument; snd (c) the performance of
Romower's covenanis and agreemouts wnder this Security Instrument 20 te Note. For this purpase, Borrowor does beroby
mortgage, grant and coavey to Lender Lhe foilowing described property lecs<d in ‘

COOK County, illinois:

LOTS 30, 31 AND 32 (EXCEPT THE EAST 6 PEET) IM BLOCK 4 IN IRA BROWN’S
ADDITION TO GLENCOE SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THEIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

&
N
&
% DAVID W, HAYS HAS EXECUTED THIS MORTGAGE FOR THE SOLE PURPOSE OF RELEASING %
THEIR DOWER RIGHE. o
P.I.R. ’05"07“‘1“039 . E

whick hes the address of $07 MONRQGE AVENUE GLENCOR '

- o et 1Cityl
Itinois é0a22 . ("Property Address”);
D Colvk e

TOGETHER WITH afl the improvements how or hisreafter erected on the propesty, and all easements, appurtensnoes, and fixtures .
now ot herzafier a part of the property. Al rephicements and additions shall #iso be covered by this Security Instrument. Al of - .
the foregoing is refertod to in thin Security Instrement as the “Property®. :

BORROWER COVENANTS that Bosvower is liwfully seived of the estate herehy conveyed and has the right to mortgage, grant
and convey the Praperty and that the Property is unencumbered, exeept for encumbrances of record. Borrower warnunts and will..

defend generally the Htle to the Propesty against all tlaims and demands, subject to any mmrv:lj:_r_;ncu of record. ko
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premiums and renswal ncicces. [In [k it LFWIAE%WM“MW Lender

may make proof of lous if not nide \ ,

Uniess Leacer snd Boerower othorwise agree in wriling, insirnce proceeds ihall be applicd t0 restoration or ropair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security it not lessened. If the restoration o7
repair is not economicully feasible or Leader's secunity would be lessened, the insursce proceeds shall be applied to the sume secured
by this Security Instruinent, whether or nof then Jue, with any excess peid to Borrower, If Borrower sbandons the Property, or does
uk wnswer within 30 days » notice from Lendes that the insurance carrier has offered to settie a claim, then Lender may collect the
insurance proceeds. Lender may use the peoceeds (o repair or restore the Property or (o pay sums secured by this Security
Instrument, whelber of not ther due. The 30-day period will begin when the notice is given.

Unless Lender sed Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments reforved W in paragraphs | and 2 or change the amount of ibe paymenta. If under paragraph
21 the Property is scquired by Lender, Borrowse's night to say insurance policies and proceeds resulling from damage to the Property
prior 10 the scquisition shail pass to Lender 1o the extest of the sume secured by this Security Instrument immediately prior o the
acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; 1easebolds.
Boerower shall ocsupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Securily Instrument <0d shall continue 10 oo:upy the Property as Boreower’s principal residence for et least one year after the date
of occupancy, unless Lecwier otherwise agrecs in writing, which conseat shall not be unreasonsbly witkheld, or unless ex!snuating
circumstances exist whick ari beyond Borrower's control. Borrower shall not destroy, damege or impair the Property, allow the
Property to deterionate, or oamr.il waste oa the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or ¢criminal, is begun that ' Londer's good faith judgment could result in forfeiture of the Property or otherwise materiaily
impair the lien created by this Securi.y Instrument or Lander's security interest. Borrower may cure such a default ad reinstate,
as provided in paragraph 18, by caviing Ihe action or proceeding o be dismicsed with & ruling that, in Leader's good faith
determination, precludes forfeiture of the Foripvier’s interest in the Property cr other material impairment of the hien created by this
Security lnstrument or Lender's security inlerist. Bogrower shall aiso be in defauit if Borrower, during the loan application process,
gave materially false or insccurate information o staleoents 1o Lender (or failed to provide Lender with any material information)
in conneclion with the loan evidenced by the Note, iicliding, but not limvéted to, representations concerning Borrower's occupancy
of the Property as s principst residence, If this Security ovtriment is on a leasebold, Borrower shall comply with all the provisions
of the lease. 1l Borrower acquires fee title to the Property, i lenschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borroierinils to perform the covenants and sgresments contained in this
Security Instrument, or there is a Jegal procseding that may significasdly affect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condempation or forfeiture or to enforce lavis ot vegulations), then Lender may do and pay for whatever
18 necessary 1o protect the value of the Property asd Lender’s rights in the Druporty, Leader’s sctions may include paying any sums
secured by a liea which bas priority over (hua Securtty Instrument, appearing ir court, prying reasonable attorneys” fees and entering
on the Property to make repairs. Although Lender may take action under this prragr.ph 7, Lender does not have to do 0.

Any amounts disbursed by Leader under this paragraph 7 shall become additiourl Aabt of Borrower secured by this Secunty
instrament. Unless Borrower snd Leader agres to other terms of payment, these amourts shall bear interest from the date of
disbursement at the Note rate and shall be paysblo, with interest, upon notice from Lender . i-Borrower requesting payment.

8. Mortgage Insurance. 1f Lender riquired mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shajl pay the premiuns required to maintain the mortgage insurance in effect. {f, {or any reason, the morigage
insurance covernge required by Lender lapnes o ceases 10 be in effect, Borrower shall pay the premivma required to oblain coversge
substantislly oquivalent to the mortgage insusance previcusly in offect, at a cost substantiaily equivalen: t v cost to Borrower of
the morigage insurance previously in effet, from an afternate mortgege insurer approved by Lender. If vibatantiafly equivalent
mortgage insurance coverage is not availuble, Borrower shall pay to Leader each month s sum equal to one-ta=)th of the yearly
morigage insurance premium being paid by Borrower whan the insuranco coversge lapssd or ceased to be in offect. Lender will
accept, use and retain thess payments as 4 loss reserve in Liew of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance caverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bicomes available aad is obisined, Borrower shall pay the premiums required to maintzin
mortgage insursnce in effect, or to pravide 2 loss reserve, until the requircment for mortgege insurance ends in accordance with any
writlen agreetnent berveen Borrowes and Lender or applicable law.

. Inspection. Londer o its agent may make reasonsbie eatries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior o an inapection specifying reasonable cause for the inspection.

18, Condemnation. The prucosds of any award or claim for damages, direct or comsequential, in connection with any
condenstion or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, aro hereby assigned and shall
be paid to Lender.

In the eveat of x total taking of the Propesty, the proceeds shall be applied tu the sums secured by this Security Instrument,
whether or not thet: due, with any excess paid to Borrower. In the event of a partial teking of the Property in which the fair markets.
value of the Property immedistely befota the taking is equal 10 of greater than the amount of the sums secured by this Security
lnsirument immediately before the taking, unless Borrower and Lender otherwise agree in wnnng the sumn secured by this

s % Rev. 8/80
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Security Instrument, the into astd shali amend 2nd supplament the

covenants snd agreements of this Security Instrameat aa if the rider(s) were a part of this Secunty Instrument. {Check applicable

box(es)]
D Adjustable Rats Rider j Condominium Rides D 1-4 Family Rider
D Gruduated Payment Rider D Planned Unit Development Rider EI Biweekly Payment Rider
* ¥=)
E Balloon Rider j Rate Improvement Rider E Second Home Rider, I
-
D Other(s) [specify) %
BY SIGNING JELOW, Borrower accepls and agrees (o the terms and covenants cootained in this Security [nstrument uﬂ,m"‘
any rider{s) axecutad by Borrower and recorded with il [ B
Witnesses: |

/
/f/f ; o f// h (Seal)
-Bortowsr

co 2 C. HLYB

A L) f@*’\r{“}m

DAVID W. HAYS Bowawer
anani d ' - YR, e (M)
-Borroves
| . - e . (Seal)
** DBAVID W, HAYS HAS EXECUTED THIS MORTGAGE POR Ve SOLE PURPOSE QOF RFLEASING “Barrouss
THEIR DOWER RIGHT.
Mhum-tmh‘-* dadd )
STATE QF ILLINOS, B Kook, Counly s:
I, 'THE UNDERSIGNED » n Notary Piblic in and for said county and siate,
do hereby certify that COLETTE C. HAYS MARRIED TO DAVID W, HAYS
» personally known 1o me to be the same person(s) whoee rame{s)  ART
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged thas “£TZY
signed and delivered the said instrument as THEIR free and voluntary act, foc the uses and pririnss therein set forth,
Given under my hand acd official seal, this 24TH day of AUGUST .19 92
My Commission expires: Z Z
i TFLENEY ot e,
l( UL AL SEALe
; SPTEPHING ARRiMg
§ LT St e didineia
Lo B0 4738493
,I L]
374
ILLINOIS - Single Family - Fannie MasiFreddie. Mae UNIFORM INSTRUMENT S = Form 3014 9/90

Banking Foitmn Supply Co, e, 1001 diB-05 o Paq- ] of & initisty: ? d’ UFT #2014 Tt
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(CONDITIONAL RIGHT TO RE

LOAN RO. 0881480

THIS BALLOON RIDER is made this 24TH day of AUGUST , 1992 |
and is incorporated intc and shall be doemsed w0 amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
{the "Socurity lostrument”} of the same date given by the undersigned {the "Borrower™) to secure the Borrower’s Note to
WINDSOR MORTGAGE, INC.,

IT’8 BUCCESSORS AND/OR ASSIGNS (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
507 MONROE AVENUE
GLENCOE, Il 60022

(Property Addcess]

The interest rate stated on the Note is call the "Note Rate®. The dute of the Noto ig called the “Note Date”. | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Securily
Instzument and this Rider by trunsfer and who is entitled to receive payments under the Note is called the "Note Holder".

ADDITIONAL COVENANTS. In addition to the covenanis and sgreements in the Security Instrument, Borrower and
Lendor further covenany wnd agree as follovs (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RICAIT TO REFINANCE

Al the maturity date of (e Note and  Security Instrument (the “Maturity Date”), I will be able to oblain 4 new loan ("New
Loan™} with a new Matarity Jue of SEPTENBER 1 ., 2022 , and with an inferest rate equal to the "New
Note Rate™ determined in 4ccuriance with Section 3 below if all the conditions provided iv Sections 2 and 5 below are met (the
"Conditional Refinancing Opticn. - 1f those conditions are not met, 1 understand that the Note Holder is under nc obligstion
to refinunce or modify the Note, or tr mextend the Maturity Date, and that I will have to repay the Note from my own resources

or find a lender willing to lend me the piozzy to repay the Note.

2. CONDITIONS TO OFTION
If I want to exercise the Conditional Refaancing Optica: at maturity, certain condilions must be met as of the Maturity Date.

These conditions sre: (13 1 must still be the owaer and occupant of the property subject to the Security Instrument (the "Pro-
perty™): (2) 1 must be curvent in my monthly pavments and cannot have been more than 30 days late on any of the 12 scheduled
monthly payments imumnediately preceding the Maturity Date; (3) no lien against the Property (except for taxes and special as-
sessments not yet due and payable) other than that of 1@ Security Instrument may exist; (4) the New Note Rate cannot be more
than 5 percenlage points shove the Note Rate; and (5) 1 s==t make a written request to the Mote Holder as provided in Section

5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fixed rate of interest equal (o (be Federal National Mongage Association’s required net yield

for 30-year fixed rste mortgages subject to a 60-day mandatory (elivery commitment, plus one-half of one percentage point
(0.5%), rounded to the nearest ong-eighth of one percentsge point 70.125%) (the "New Note Raie™). The required net yield
shall be the applicable net yield in effect on the date and time of day that (. Note Holder receives notice of my election o exer-
cise the Conditional Refinuncing Option. If this required net yield is not svailable, the Note Holder will determine the Mew

MNote Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Seciton 3 above isnot grester thaly T percentage points above the Note Rale
and all other vonditions required in Section 2 above are satisfied, the Note Holder wiil letermine the amount of the monthly
payment that will be sufficient to repay in full () the unpaid principal, plus (b} accrued bu¢ unpaid interest, plus (¢} atl other
sums I will owe under the Note und Security Instrument on the Maturity Date (assuming my, 'nznth]y payments then are current,
as required under Section 2 above), over the term of the New Note at the New Note Rate in~equzi-monthly payments. The re-
sult of this calculation wil! be the amount of my new principal and interest payment every month uniil th: New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 6O calendar days in advance of the Maturity Date and zirisc me of the principal,
accrued but unpaid interest, and all other sums [ am expecied to owe on the Maturity Date. The Note Zco'der also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record informution, together with the name, title and address of the person representing the Nole Holder
that | must notify in order to exercise the Conditionsl Refirancing Option. [f 1 meet the conditions of Section Z above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 43 calendar days prior to the Maturity
Dute. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s appli-
cable published required net yield in effect on the date and time of day notification is received by the Note Holder and as calcu-
laled in Section 3 sbove. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my required Y
wwhnership, occupancy and property lion status. Before the Maturity Datc the Nate Holder will advise me of the new interest rate pub
{the New Note Raie), mew monthly pavment amount and a date, time and place ai which [ must appear 1o sign any documents re- (O
quired to complete the required refinuncing. | understand the Note Holder will charge me 2 $250 processing fee and the costs

associated with updating the title insurance policy, if any.

05926

BY SIGNING BELOW Borrower lccepts .zul agrees to the 1erms and co;j contziced in this Ballcon Rider.
2 - {; \
/ ﬁj - oo ZC et (Seal) L ’féf*_/ / ). MS&I)
COLETTE C. HAYS E Borowee DAWID W. \ Borsawe
' \_}
(Seal) {Seal)
Bt awer -Borrowese

{Sign Original Only}

Form 3180 12/89

MULTISTATE BALLOCN RIDER - Single Family - I'annie Mas Unilorm Instrument
Barking Forrrs Bupply Te., o2, {8001 4450058 LUFY #3180 590
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