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MORTGAGE+*”

THIS MOR'IU) GE (“Sccun:% Instrument’’) is given on ..... faﬂ
L9 Bushmeyer and heryl A hushand and wife

Bushmeyer _
{*'Borrower"'). unty?%& 15‘%&:\ 0
. - 0C. Fedazal. Lrudil. lnion . which is organized and existing
un‘jcr ‘hc ]‘w{ of Unitew JT ateﬂ of Aﬂ‘erlca . and whose addresS is
.................. 217 N.. Sumweat.,.
Borrower owes Lender the pnnclpll s of . Hundm
00/100 Dallers¢U.S. $ 103 .S!QQ..Q.O.' ....... ). This debi is evidenced by Borrower's note
dated the same dute as this Security Instrument (° Ncﬂe"f which 2prtwu;{es for monthly payments, with the full debt, if not
paid earlier, due and payable on Septrater . This Security Instrument
secures to Lender: (a) the repayment of the debt Cviren ccd by the Noate, with interest, and ail renewals, extensions and
modifications of the Note; (b) the payment of alf other zuais, with intevest, advanced under paragraph 7 tc protect the security
of this Security Instrument; and (i) the performance of Borrower's covenants and agreements ander this Security Instruinent
and the Nme Fo: this purpose, Borrower does hereby mor.gage. gram and convey fo Lender the following doscribed prop-
County, Hlinois:

Lot 137 in Williamaburg Square of Nori{hbeook Unit 5, being a
subdivision ia the North West 1/4 of Sedtion 2, Township 42 North,
Range 2, East of the Third principal weridisu, in Cook County,
Illipais.

PV - 6402 <1 - g

1034 Cohblestone Court Norc! .urouk

TOGETHER WITH all the improvements now or hercafter erected on the property, and all sasements, appurtenances,
ard fixtures now ar hereafter 8 part of the property. All replacements and additions shall also be covered by this Security
Instrument. Afl of the foregoing is refened 10 in this Security Instrument as the *"Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to coastitute & vaiform; security instrament covering real properiy.
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person) without Lender’s prior written consent, Lender may, at its option, rexuire immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal
law a5 of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured
oy this Security Instrument, [f Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Heinstate. If Borrower meets certain conditions, Borrower shat! have the right 16have
enforcemnent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such riod
as applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale containefijo this
Security Instrument; or (b) emtry of & judgment enforcing this Security Instrument. Those conditions are that Bortofwer:
(2) pays Lender all sums which ther: would be due under this Secucity Instrument and the Note 85 if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenscs incurred in enforcing this Security
Instrument, inclving, but not limited to, reasonable attorneys’ fees; and (J) takes such action as Lender may reasonably
require to assuie that the lien of this Security Instrument, Lendec’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchaiged. Upon reinstatement by Borrower, this Securtty In-
strument and the ottig.tions secured hereby shali remain fully effective as if no acceleration had occurred, However, this
right to Teinsiate shall o’ apply in the case of acceleration under paragraph 17,

19. Sale of Note; Ctange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or \nore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer''Y tha: collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of he Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given wrirwp otice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nsme and address = the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infcrmation reguired by applicable law.

20. Hassrdous Substances. Borrower .hail not cause ur permit the presence, use, disposal, storage. or release
of any Hazardous Substances on o in the Property. biorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envitonment Law. The preceding 1wo sentences shall not apply to the presence.
use, of storage on Uie Property of swudl quantities of Hazsaois Substances that are generally recognized to be appropniate
to normal residential uses and to maintenance of the Propenty

Borrower shall prompely give lender wrilten notice of ary. investigation, claim, demand. tawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or
Envisonmental Law of which Borrower bas actual knowledge. It Zor.cover leams, or is notified by any governmental or
regulatory authority, that any removal vz ather remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances’ are those subs ances defined as toxic or hazardous substances
by Environmental Law and the followirg subsuinces: gasoline, kerosene, other {iz.amable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaidrhyde, and radioactive materials, As
used if: this paragraph 20, ““Environmenial Law"’ means federal laws and laws of the jurisiction where the Property is located
that relate to health, safety er environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceler itior follawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 accelersio vader paragraph 17
unless applicable law provides otherwise). The potice shall specily: (s} the default; (h) the actiou ranuired to cure the
default; (c} a date, pot Jess than 30 ciays from the date the notice is given to Borrower, by whica twe defauli must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may resuit i scceleration
of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The nodice
shall firther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the noo-existence of a defauit or any other defense of Borrower fo acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its oplion may require immediate payment in fult
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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9. Inspection. Lender or ils agent may make reasonable entries zpon and inspections of the Property. Lender shall
give Borrower notice at the tisne of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of & total tading of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immexliately before the taking is equul w or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balunce shall be paid to Borrower. In the event of a partial wking of the Praperty 1
which the fair market value of the Property immedisely before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or ualess applicable law otherwise pro-
vides, the procrads shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make &r award ot s7i» A claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is audorized to collect and apply the proceeds, at its option, either to restoration > repair of the Property
or to the sums secured v @his Security Instrument, whether or not then due.

Unless Lender and Brirotver otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the menthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Reicased: Forbearance By Lender Not a Wealver, Extension of the time for payment or
modification of amortization of the sam. »coured by this Security Instrument granted by Lender to any successor in interest
of Burrower shall not operate [o releasc the Hability of the original Borrower or Borrower's successors in interest. Lender
shall 2wt be required to commence proceelings against any successor in interest or refuse to exiend time for payment of
otherwise modify amortization of the sums secu/ed by this Security Instrument by reason of any demand made by the original
Borrower or Borower's SUCCessors in inlerest. Ady forbearance by Lender in exercising any right or remedy shalt not be
& waiver of or preclude the exercise of any nght or~cmedy.

12. Successors and Assigna Bound; Joint mud S7eoral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borsower, subject to the provisions
of parageaph 17, Borrower’s covenants and agreements shall be soimt and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secrsity Instrument only fo morigage, grant and convey that
Barrower's interest in the Property under the terms of this Security fustament. {(b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender aud any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Seeunty Instrument or the Note without that Borrower's
consen.

13. Loan Charges. If the loan secured by this Security Instrument s suhiect 1o 2 law which sets maximum loan
charges. and that law s flnally interpreted so that the interest of other loan charges cudfzcted or to be collected in connection
with the loan exceedl the permitted limits, then: (a) any such loan charge shall be reduce by the amoun necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower whick exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad under the Note or by making
r direct payment to Borrower. If a refund reduces principal, the reduction will be treated as ¢ panial prepayment without
any prepayment charge under the Note.

f4. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shaul be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender haul be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insuurient shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severubllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note
are dectared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural
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