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[ AN
THI5 MORTGAGE { "Securit) listsument”) is given on AUGUST 27, 1992 . The mortgagor is

ALSLFO0 ESPINQZA ANUD GRICELDA ESPINGZA, HIS WIFE

{"Borrower ™). This Security Instrument is gaven fo

STANDARD PEDERAL BANK POR SAVINGS

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose Q
address s 4192 S. ARCHER AVE, CHICAGO, ILLIUGIS 60632 _ .-
{"Cender”y. Borrower owes Lemder the principal sum of d
SIXTY FIVE THOUSAND DOLLARS & NO CENTS o
Dobars (B.8. 3 65, 000,00 1.
This debi is evidenced by Borrower's note dated the same date as this Seculr’; Instrument {"Note"), \which provides for

menthly payments, with 1he full debt. i7 not paid earlier, due and payable on ULTHBER 1, 2007 N
This Security Insteument secures to Lender: (a) the repayvment of the debl evidericed by the Note. with nterest. and all renew, :I« -~
exleastons amd modiftzations of the Note: (h) the payment of #ll other sums, with interest. ddvanced under paragraph 7 to
piotecy die security of this Security Instrument: and tc) the performarce of Borrower's covenanis dnd agreements under this
Security Instrumient and the Note. For this purpose, Borrower does hereby snortgage, grant and convey 2o Lender the following
deseribed property locisted in COOK County, Illinois:

LOTS 8 AND 9 IN E. W, FYSHBURN"S SUBDIVISION OF BLOCK 33 IN_SUONE AND

WHITNEY 3 SUBDIVISION OF THE NORTH HALF AND THE WEST HALF OF THE

SCGUTH EAST QUARTER OF SECTIOGN 7, AND THE WEST HALF OF THE SOUTH EAST

QUARTER OF SECTI{OY 6, TOWNSHIP 318 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, 1IN COCK COUNTY, ILLINOIS,

PIN £#20-07-119-010-0000 (LOT 9}
$20-07-119-011~-0000 (LOT 8)

[Street. City],

wrlu‘cl*! hus the address of 2319 W S50TH STREET ] CRICAGOD
linois 505{}&31 Cote] _ {"Properiy Address”).

Form 3014 8/50
ILLINOIS-Single Fernily-Fannks Mee/Fraddie Mac UNIFORM INETAUMENT Page 1 0t 6 Amanded 591

Q—GR{IL] 1#138) VMAD MORTGAGE FORMS - 131312053100 - (RO0ISZ1. 728!
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17. Transfer of the Property or a Beneficial Interest irf Botrowed. 1-all orany part of the Property or any interest in i
is »old or transierred (or if a beneficiat interest in Boerower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Lender if exervise is prohibited by federal law ax of the date
of this Securily Enstrument. ‘

{1 Lender exercises Lhis option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of ot
fess thun 30 days from the date the notice is delivered or mailed within which Borsower must pay ad sums secured by this
Security Instrument 11 Borrower fails 1) pay these sufs yrior o the expitation of this period, Lender may invoke any remedies
permiticd by this Security Instrument without further netice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mwets certain conditions, Borrower shall have the nght to have
enfurcement of this Sevurity Instraniert discontinued at any tme prior o the carlier of: ta) 5 days for such ather peried s
applicable aw may specify for reinstatement) belore sale of the Propeny pussuamt to any power i saie contamed 10 this
Seenrity Instrugeent; or (b entry of a judgmen enforcing this Seeurity Instrument. Those conditions are thit Borrower: tar pays
Lemder all sums which then would be due under this Security Instroment and the Note as if to sceeletation had occurred: ¢
cures any default ofany other covenarts or agreements; (o) pays all expenses incurred in enforemng thits Secarity {nstrumeit.
mclinding., hut not” haieed to, reavonable atlorneys’ fees: and (d) takes such ackion as Lender sy ressonably require o assare
that the licn uf this Sccvrisy Instrument, Lender's vights inn the Property and Borrower's obligation w pay the sums secured hy
this Sceurity Instrumene sl continue unchanged. Upon reinstatement by Borrower, this Security  Instrunent and  the
obligations secured hereby sl remain Tally effective as if no scceleration had necurred. However. this right o reinstate shall
nol apply in the case of acceleiatisironder paragraph {7,

19, Sale of Note; Change of doan Servicer. The Note or a partial interest in the Nole ttogether with this Security
Instruntents inay Be sold one ot morc times without prior notice to Borrower. A sule may result inoa change in the entity tknown
as the "o Servicer™) that collevts moitb?yosayments due under the Note and this Security Instrument. There also may be ene
or more changes of the Loan Servicer unrelated foa sale of the Note. 11 there is a change of the Loan Servicer. Borrower will be
Ehven written nulice of the change in accordan 2 with paragraph F4 above and applicable law The sotice will stute the name and
aldress of the new Loan Servicer and the address 1o which payments should be nade. The notice will also contain any other
ilormation required by applicable Tuw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposab. storage, or release of any
Hazardous Substances on or g the Property. Borrower shatl i do. nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmemal Law. The groczding two sentences shall mot apply ta the presence, tse. of
starage on the Propeny of small quantities of Huzardous Substarcesthat ave generally recognived to be appropriale to nornval
residential uses and 10 maintenance of ke Property.

Borrower shall premptly give Lerder written potice of any investigzaon, claim, demand, lawsuit or other actson by any
governmental or regulatory agency or privake paity involving the Property :nid any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower tearns, or is notified by any govermnental or regulatory authority. that
amy removal or other remediation of any Hazardous Substance affecting the Propesiv/is necessary. Borrower shadl promptiy take
all necessary remedial actions in accordance with Exvironmental Law.

As used in this paragraph 29, ‘Hazardous Substances” are those substances defined as foxic or hazardous sutstances by
Enviromnental Law and the fullowing substances: gasoting, kerosene, other flammiable or (xic petrodeum products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestes or formaldehyde. ang radiesctive materiaty, As used in
this paragraph 20, "Environmemtal Lav” means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or epvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andl agree as follows.

2i. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Barcower’s breach
of iny covenant or agreement in this Security Instrument (bul not prior te acceleration vnder paragraph 17 unless
applicable law provides otherwisel. The notice shatt specify: (a) the default; (b} the action reguired to cure the default;
{c) n date, not fess than 38 duys from the date the notice is given (¢ Borrawer, by which the default must be cured; and
{d) that failure (s cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to refustate after acceleration and the right to assert in the foreclusure proceeding the
non-cxistence of @ defanlt or any other defense of Borrower to acceleration and foreclesure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate paymeat in foll of all sums
sccured by this Security Insirument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect alt expenises incurred in pursiting the remedies provided in this puragraph
21, inclading, but not limdted 1o, reasonable attorneys’ fees and casts of (itle evidence,

22. Release. Upon paymend of all sums secured by this Securily Instrument, Lender shall refcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 §/80
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payments may no longer be required, at the aption of Lender, i montgage insarance coverage (in the amount and for the period
that Lender requires) provided by an mserer approved by Lender again becomes availabie and is obtained. Borrower shalf pay
the premiums requitad 1o maintisn mortgage insorasce in effect, ar o provide a lows reserve, until the requirement for mortgage
insurance emds in accordance with any written agreement between Borrower wikd Lender or applicable faw.

9. Inspection. Lender of ity agent may make reasonable entries upon and inspections of . Property. Lender shall give
Borrower nolicg at the tipie of or priot (e an inspecton specifying reasonable cause for the inspection,

164, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
candemnation of uther wking of any pan of the Propenty, or for conveyance in licu of condemnatien, are hereby assigned and
studl b paid o Lender.

In the event of « tottd taking of the Property . the proceeds shall be spplied 1o the sums secured Oy *his Secarity Instrument,
whether or not then due, with any excess pad 10 Borrower. Tncthe event of a panial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater thun the amount of the sums secured by this
Security Instrunient immediatefy hetore the taking . unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Tnstrunwent shatl be reduced by the anwunt of the proceeds multiplied by the following fraction: {a) the wotal
amount of the sumesecured immeditely befure the takang, divided by (hy the fair marker value of the Property immediately
hefore the taking. A halance shadl be paid 10 Barrawer. Tn the event of a partial taking of the Property in which the fair
market vilue of the Propenty immediately before the aking is less than the amount of the sums secured immediately before the
faking. unless Borrowerand Lender ofherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
b applied to the sums seewrelby this Security Invrument whether or nod the soms are then due.

1f the Property is abandoned by Barrower, or of, afier notice by Lender o Borrower thay the condemnor affers to make an
award or settle 4 clain: for dumiges, Borrower fails o respond 10 Lender within 30 days after the date the notice is given,
Lemder iy anthonized wr collegt and applythe proceeds, at its option, cither (o restoration or repair of the Property or 1o the sums
secured by this Security Tostrument. whetkesar not then due.

Usndess Lender and Borrower otherwise agice m wniting, any application of proceeds (o principal shall nof exiend or
postpone the due date of the monthly pavments.referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Relessed; Forbearance Ry/4.ender Not a Waiver, Extension of the time for payment or modification
of amurtization of the sums secured by thiv Security sariment granted by Lender fo any successor in interest of Borrower shall
ot eperate o release the bty of the vnginal Borrowdr or Rorrower's suceessors in interest. Lender shall not be required o
commence proceedings against any seecessor iy interest or rrfuse to extend time for payment or otherwise modify amortization
of the sems secured by this Security indrament by reason of @iy Jemand made by the origina} Borrower or Borrower's
successors i interest. Any forbearance by Lender in exerasing any right or remedy shall not be 2 waiver of or preclude the
exercise of any tight or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility: Co-signers. The covenants and agreements of this
Security Tnstrument <hall hind and benefit the successers and wsigns of Lendei-and Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint mud several. Ady Borrower wio co-signs this Security
Instrument but does n execute the Note: ta) s ca-signing this Security Instremens aaly o morigape, grant and convey that
Borrower's mierest i the Property ander the terms of this Security Instrument; ¢ s o0t zersonally obligated 10 puy the sums
secuted by this Securiy Instrumtent: and o) agrees that Lender and any other Borrower mar agree to extend, mwdify, forbear or
ke any gecemmodations witl regand o ahe termes of this Security Instrument or the Note without that Barrower's consent.

L3 Logn Charges. H the boan secured by this Seconity instrument is suhject 1o a Jaw which scts) maximem loan chorges,
andd that T i feeally nkerpreted so thae e anterest or other loan charges collected or 0 be coliczied o connection with the
doan exceed the permitted limits, then: tai amy sach foan charge shall be reduced by the amount necessurv i reduce the charge
to the permitied liout and by g sums alreads coileded from Borrower which exceeded permitted timics will be refunded 1o
Borrower. Lender may choose teomahe this sefund by reducing the principal owed under the Note or by iaaking a direel
pastient to Borrower. It o refund raduces pomcipal. the reduction wili be treated as @ partial prepayment without any
prepayment chasge under the Note.

14, Natices. Any notice to Borrawer provided for in this Secusity Instrament shall be given by delivering it or by maifing
1t b st class miad seless applicable Lew reguires use of another wethod. The notice shudl be directed 10 the Property Address
or any sther ialdress Borrower desigpates by noike o Lender. Any sotice to Lender shall he given by first class maif to
Lender's address stited heremn or any other address Lemder designates by notice to Borrower. Any notice provided Tor in this
Sevurity Instrument shail he deemed to have been given to Borrower or Lender when given as provided in (s paragraph.

15, Governing Law; Severabitity., This Sccurity Instrument shall be governed by fedeval law and the law of the
purisdivisan in whick the Prapenty is located. In the event that iy provision or clause of this Secunty estrument or the Note
conficts with applivable fov. such contlict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the confiichng provision. To s end the provisions of this Security Tnstrument and the Note are declared
to he severahle.

16. Borrower's Copy. Batrawer shall be given one conformed capy of the Note and of this Security Instrument,

HE o Form 3014 9180
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1-4 FAMILY RIDER

Assignment of Rents

AUGUST 1992
THIS |4 FAMILY RIDER 15 made this 27TH day of

and is incorporated inte and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “"Security Instrument'’} of the same date piven by the undevsigned (the “*Borrower™) 10 secure
Borrower's Note to

STANDARD PEDERAL BANK FOR SAVINGS

4192 S. ARCHER AVE, CHICAGO, ILLINOQIS 60632 N
(the ""Lender')

of the same fate and covering the Property Jescribed in the Security Instrument and located at:

2319 ¥ T0TH STREET CHICAGO IL 60609

{Propecty Adidress]

1-4 FAMILY COVER/NTS, In addition (o the covenants and agreements made in the Security Instrument,
Borrawer and Lender funthel Covenant and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. {n addition to the
Property described in the Security Listrument, the following items are adied w the Property description, and shail
also constitute the Property covered by the Security Instrument: building materials, apphiances ind goods of every
nature whatsoever now or hereafter locared ) in, on, or used, or intended o be used in connection with the
Property, including, but not fimited to. those Tor the purposes of supplying or distributing heating, cooling,
alectricity, gas, water, air and light, fire previrion and extinguishing apparatus, security und access control
apparatuz, plunibing. bath tubs, water heaters, wate: crosets, sinks, ranges, stoves, retrigerators, dishwashers.
disposals, washers, dryess, awnings, storm windows siezm doors, screens. blinds, shades, curtains and cunain
rods. attached mirrors, cabinets, panelling and attached Bodrcoverings now or herealter attached tc the Property,
atl of which, including replacements and additions theretor stall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the (oregrarg tugsther with the Property described in the
Security Instrument (or the leaschold estate if the Security Instrumetis oa a leaschold) are referred to in this 1-4
Family Rider and the Security Instrumient ag the “Prapenty.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scak, ugree 1o of make a
change in the use of the Property or s zoning classification, unless Lender his sgreed in writing to the change.
Borrawer shall comply with all laws, ordinances. regulations and requiremernis—of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal taw, Borrawer shaii not oifow any lien inferior
to the Securily Lnstrument to be perfected against the Property without Lender’s prior wrilten peemission.

D). RENT LOSS INSURANCE., Barrower shai! maintain insurance against rent ioss in 2diaon 1o the other
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGHT TC REINSTATE’” DELETED. Uniform Covenant 18 is delewc

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower’s vccupancy of the Property is deleted. All remaining
covenants and ggreements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or termingte the existing leases znd to execute new leases, in Lender’s sole
discrerion. As used in this paragraph G, the word ““lease™ shall mean *“sublease™ if the Security Instrument is on
a teascheld.

MULTISTATE 1-4 FANILY RIDER -Fannle MaeFreddie Mac Uniform Instrument Form 3170 9/90
Poge t ot 2
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ADJUSTABLE RATE RIDER

(1 Year Tressury Index— Rate Caps)

THIS ADIUSTABLE RATE RICER is madethis 2/ TH dayor AUCUST J19 %2 andis
incorporated into and shakf be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’’Y of the same date given by the undcrsigned Igthe “Borrower’ '} 10 secure Borrower's Adjustable
Rate Note (the “Note'") 1o STANDARD FEDERAL BA K FOR SAVING

(the *‘Lender’ ) of the same date and covering the property described
in the Security Instrumeni and located at:

2319 W 50TH STREET CHICAGO IL 60609
1Praperiy Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAMN CH/ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUSBT PAY.

ADDIT:OAL COVENANTS. In addition to the covenants and agreements made in the Scourity Instrument,
Borrower and Londsr further covenant and agree as follows:
A< INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Mote provides foc =7 iuitial interest rate of 8.375 a4, The Note provides for changes in the interest rate and the
monthly paymems, as fobows:

4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay mas ckarae on the fisst day of OCTOBER 1, , 19 7 , and on that day

cvery 12th month thereafter. Each date on which my interest rate could change is called a **Change Date.””

{B) The Index

Beginaing with the first Change Date, Jay interest rate will be based on an Index. The *‘Index’’ is the weekly
average yicld on United States Treasury seclrities adjusted to a constant maturity of 1 year, as made available by
the Federa] Reserve Board. The most recent Ind=< Zigure available as of the date 45 days before each Change Date
is called the "' Current Index.”

if the Index is no longer available, the Note Holder vill choose a new index which is based upon camparable

information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

Before each Change Date, the Note Holder will calculals “av new interest rate by adding TWO AND

ONE HALF  percentage points ( 2+ 930 s} to thé Current Index. The Note Holder will then round
the resull of this addition to the nearest one-eighth of one perceniage point (0.125%). Subject (o the limits stated
in Section 4(1)} below, this rounded amount will be my new intese.i rate untif the next Change Pate.

The Not: Holder will then determine the amount of the monchly aynyent that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Daie in full or/the maturity date at my new interest
rate in substantiaily equal payments. The result of this calculation will be the Sievy amount of my monthly paymens.

(1} Limits on interest Rate Changes

The interest rate 1 am reguived ta pay at the firsi Change Date will not be greater than' ) L0« 375 o o Jess than
8.375 %%. Thereafter, my interest rate will never be increased or decreased on arly single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the precedias twelve months. My
interest rate will never be preater than 14,375 o, NOR LESS THAN 8.375°%.
({E} Effective Date of Changes
My new interest rate will becuuae effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of m{7 ww.onthly pay-

nient changes again.

(F) Neotice of Changes

The MNote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
mon:kly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and elephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Progerty or 8 Beneflcial [nterest in Borrower. I all cr any part of the Property or any interest
in it is sold or transferred (or if a beneficial intarest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
al! sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall noi exercise this option if:
{a) Borrower causes to be submitted te Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security
will not be impaired by the loan assumprion and that the risk of a breach of any covenant or agreement in this Sccuri-
1y Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition 1o Lender's con-
senit 1o the loan assumption. Lendsr may aiso require the transferee to sign an assumption agreement that is accept-
able 10 L.ender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
itz Security Instrument. Borrower will continue 1o be obligated under the Note and this Security [nstrument unless

Lender refeases Borrower in writing.

MULTISTATE AD STABLE RATE MOER— ARt 3 Sdaf AN ZAAUE R LIS Ralh HAEAN RASAM X X XX XXX XX R4k ¥k Roabel X1 X

D 822A uwce YME MORTGAOE FORMS + 13131283-8100 « (800E11-7281




UNOFFICIAL COPY

Jamoig-

{eas)

F=1 1780 I}

(reas)

1BACLIDY- N YZONIdST ?(]"133159:
(ress) Wf} ' '

13m0 1I0g

(1e3s)

‘12pry vy
qeEEN{pY SIYl U1l PIUTEIUOD FIUBUIADD PUE SWIS] U] 74 %3 ufte puw s3doooe 190506 ‘MO TAH ONINDEIS A9

“FRAMOIIOE U0 PURWAP 10 D100 1atjlun)
NOYNM JUMNURIISU] A1LND3G S1UL AQ PaINW Iad SREpaal AU oAUl el Lapuag ‘posad engi jo noneidx? 1) 0} 1oud
SUINS 353y Aed OF £1ef 13M0510H J] "IUSWNISU] AIINJE SIY) AG PIINIAE SWINS [j8 Aud 1SN JomOo1150g M Liylin
PITBIU 1O PIIIANSP S1IDTIOU YY) TP 34} WICL ] SARP Of UBY] $53] 10U JO polaad v a3p1acad [{eys 20p0U AL "UONEL3[3008
JO 30U amorsog 3a1® [[eys Japuar] iy u weswied seipswun annbar 01 uonido ayi sesSINS sapua) JI




